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sources,  is  shown  at  the  back  of  this  report. 


Subscription  price,  inciuding  suppiements,  is  $33  a  year  ($8.25  additionai 
for  foreign  maiiing).  Singie  issues  are  $3.25.  Airmali  deiivery  is  avaiiabie  at 
an  additional  charge.  For  information  about  domestic  or  foreign  airmail 
delivery,  write  to  the  Superintendent  of  Documents  (address  below), 


NATIONAL 
INCOME  AND 
PRODUCT  accounts  sum¬ 
marize  both  receipts  and 
final  expenditures  for  the 
personal,  busirfess,  for¬ 
eign,  and  government 
sectors  of  the  economy 
and  provide  useful 
measures  of  total 
economic  activity.  The 
total  of  the  final 
expenditures,  which 
equals  the  total  of  the 
receipts,  is  known  as 
gross  natiortal  product, 
the  most  compre¬ 
hensive  single  measure 
of  aggregate  economic 
output.  GNP  is  defined 
as  the  total  market 
value  of  the  final  out¬ 
put  of  goods  and  serv¬ 
ices  produced  by  the 
Nation’s  economy. 


CYCLICAL 
INDICATORS 
are  economic  time 
series  which  have  been 
singled  out  as  leaders,  co¬ 
inciders,  or  loggers  in  re¬ 
lation  to  movements  in 
aggregate  economic 
activity.  In  this  report, 
the  series  on  the 
NBE  R’s  list  of  cyclical 
indicators  are  classified 
by  economic  process 
and  by  cyclical  timing. 
These  indicators  were 
selected  primarily  on 
the  basis  of  their 
cyclical  behavior,  but 
they  have  also  proven 
useful  in  forecasting, 
measurirtg,  and 
interpreting  other 
short-term  fluctuations 
in  aggregate  economic 
activity. 


ANTICIPATIONS 

AND 

INTENTIONS  data 
provide  information 
on  the  plans  of 
businessmen  and  con¬ 
sumers  regardirtg  their 
major  economic  activi¬ 
ties  in  the  near  future. 
This  information  is  con¬ 
sidered  to  be  a  valuable 
aid  to  economic  fore¬ 
casting  either  directly 
or  as  an  indication  of 
the  state  of  confidence 
concerning  the  eco¬ 
nomic  outlook.  A 
number  of  surveys  by 
various  organizations 
and  government 
agencies  have  been 
developed  in  recent 
years  to  ascertain 
anticipations  and 
intentions.  The  results 
of  some  of  these 
surveys,  expressed  as 
time  series,  are 
presented  in  this 
report. 
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NEW  FEATURES 
AND  CHANGES 
FOR  THIS  ISSUE 


CtiangM  in  this  lstu«  ar«  m  follows: 


1.  The  series  on  national  Income  cmd  product  (series  In  section 
Aj  series  16,  18,  22,  34,  35,  52,  53,  57,  68,  200,  205,  and  245  In 
section  B;  series  211,  264,  600,  601,  and  602  In  section  D;  and 
series  205,  207,  and  854  In  section  E)  have  been  revised  for  the 
period  1970  to  date.  These  revisions  reflect  the  source  agency’s 
ATirniAl  iipdatlng  of  the  national  Income  and  product  accoimts. 
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Further  Information  concerning  these  revisions  may  be  obtained 
from  the  U.S.  Department  of  Commerce,  Social  and  Economic  Statistics 
Administration,  Bureau  of  Economic  Analysis,  National  Income  and 
Wealth  Division. 


2.  Series  17  emd  62  have  been  revised  beginning  1970  due  to 
revisions  In  the  national  Income  and  product  accounts.  In  this  Issue 
revised  data  are  shown  in  the  charts  from  1970  to  date  and  In  the 
tables  from  1971  to  date.  Figures  for  the  period  prior  to  1971  will 
be  published  In  a  subsequent  Issue. 


3.  Series  63,  745,  746,  770,  and  858  have  been  revised  beginning 

1970  due  to  revisions  In  the  national  Income  and  product  accounts. 

In  this  Issue  revised  data  are  shown  In  the  charts  from  1970  to  date 
and  in  the  tables  from  1971  to  date.  Figures  for  the  period  prior  t( 

1971  will  be  published  In  subsequent  Issue. 


Further  Information  concerning  these  revisions  may  be  obtained 
from  the  U.S.  Department  of  Labor,  Bureau  of  Labor  Statistics. 


4*  The  series  on  manufacturing  and  trade  sales  and  Inventories 
(series  31,  56,  71,  and  851)  and  diffusion  index  D6  (value  of 
manufacturers'  new  orders,  durable  goods  industries)  have  been 
revised  for  the  period  1967  to  date  to  incorporate  revisions  In  data 
on  manufacturers'  shipments.  Inventories,  and  orders  (H3-1) .  In 
this  issue  revised  data  are  shown  in  the  charts  from  1967  to  date 
end  in  the  tables  from  1971  to  date.  Figures  for  the  period  prior 
to  1971  will  be  published  in  a  subsequent  issue. 

(Continued  on  page  Iv.) 


The  August  issue  of  BUSINESS  CONDITIONS  DIGEST  is  scheduled  for 
release  on  August  30. 


5.  Appendix  C  contains  historical  data  for  series  1,  2,  3>  32,  13,  14,  21,  41, 
46,  48,  50,  54,  55,  58,  59,  750,  751,  752,  781,  782,  783,  784,  859,  860,  Dl,  D5, 

D41,  and  D54* 

6.  Appendix  G  (Expansion  Comparisons)  has  been  discontinued  effective  with 
this  issue.  As  previously  announced,  these  charts  were  to  be  dropped  when  the 
current  expansion  reached  30  months.  Comparisons  over  longer  periods  are  considered 
less  meaningful  because  of  the  relatively  short  duration  of  some  earlier  expansions. 
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METHOD  OF  PRESENTATION 

THIS  REPORT  is  organized  into  six  major 
subject  sections,  as  follows: 

A.  National  Income  and  Product 

B.  Cyclical  Indicators 

C.  Anticipations  and  Intentions 

D.  Other  Key  Indicators 

E.  Analytical  Measures 

F.  International  Comparisons 

Each  of  these  sections  is  described  briefly 
in  this  introduction.  Data  for  each  of  the 
above  sections  are  shown  both  in  Part  I 
(charts)  and  in  Part  II  (tables)  of  the  re¬ 
port.  Most  charts  begin  with  1952  (except 
in  section  C  where  they  begin  with  1957); 
the  tables  contain  data  for  only  the  last 
few  years.  Except  for  section  F,  the  charts 
contain  shading  which  indicates  periods  of 
recession  in  general  business  activity. 

In  addition  to  the  charts  and  tables  de¬ 
scribed  above,  each  issue  contains  a  sum¬ 
mary  table  which  shows  the  current  be¬ 
havior  of  many  of  the  series,  and  several 
appendixes  which  present  historical  data, 
series  descriptions,  seasonal  adjustment 
factors,  and  measures  of  variability.  An 
index  appears  at  the  back  of  each  issue. 

It  should  be  noted  that  the  series  numbers 
used  are  for  identification  purposes  only 
and  do  not  reflect  relationships  or  order. 

Seasonal  Adjustments 

Adjustments  for  average  seasonal  fluctua¬ 
tions  are  often  necessary  to  bring  out  the 
underlying  trends  of  time  series.  Such  ad¬ 
justments  allow  for  the  effects  of  repetitive 
intrayear  variations  resulting  primarily 
from  normal  differences  in  weather  condi¬ 
tions  and  from  various  institutional  ar¬ 
rangements.  Variations  attributable  to 
holidays  are  usually  accounted  for  by  the 
seasonal  adjustment  process;  however,  a 
separate  holiday  adjustment  is  occasion¬ 
ally  required  for  holidays  with  variable 
dates,  such  as  Easter.  An  additional  ad¬ 
justment  is  sometimes  necessary  for  se¬ 
ries  which  contain  considerable  variation 
due  to  the  number  of  working  or  trading 
days  in  each  month.  As  used  in  this  report, 
the  term  ‘‘seasonal  adjustment”  includes 
trading-day  and  holiday  adjustments  where 
they  have  been  made. 

Most  of  the  series  in  this  report  are  pre¬ 
sented  in  seasonally  adjusted  form  and, 
in  most  cases,  these  are  the  official  figures 
released  by  the  source  agencies.  However, 
for  the  special  purposes  of  this  report,  a 
number  of  series  not  ordinarily  published 
in  seasonally  adjusted  form  are  shown  here 
on  a  seasonally  adjusted  basis. 

MCD  Moving  Averages 

Month-to-month  changes  in  a  series  are 
often  dominated  by  erratic  movements. 
MCD  (months  for  cyclical  dominance)  is 
an  estimate  of  the  appropriate  span  over 
which  to  observe  cyclical  movements  in  a 
monthly  series.  (See  appendix  A.)  It  is  the 
smallest  span  of  months  for  which  the 
average  change  in  the  cyclical  factor  is 
greater  than  that  in  the  irregular  factor. 
The  more  erratic  a  series  is,  the  larger  the 
MCD  will  be;  thus,  MCD  is  1  for  the  smooth¬ 
est  series  and  6  for  the  most  erratic.  MCD 


moving  averages  (that  is,  moving  averages 
of  the  period  equal  to  MCD)  tend  to  have 
about  the  same  degree  of  smoothness  for 
all  series.  Thus,  a  5-term  moving  average 
of  a  series  with  an  MCD  of  5  will  show  its 
cyclical  movements  about  as  clearly  as  the 
seasonally  adjusted  data  for  a  series  with 
an  MCD  of  1. 

The  charts  for  sections  B  and  D  include 
centered  MCD  moving  averages  for  all 
series  with  an  MCD  greater  than  4.  The 
seasonally  adjusted  data  are  also  plotted 
to  indicate  their  variation  about  the  mov¬ 
ing  averages  and  to  provide  observations 
for  the  most  recent  months. 

Reference  Turning  Dates 

The  historical  business  cycle  turning  dates 
used  in  this  report  are  those  designated 
by  the  National  Bureau  of  Economic  Re¬ 
search,  Inc.  (NBER).  They  mark  the  ap¬ 
proximate  dates  when,  according  to  the 
NBER,  aggregate  economic  activity  reached 
its  cyclical  high  or  low  levels.  As  a  matter 
of  general  practice,  neither  new  reference 
turning  dates  nor  the  shading  for  reces¬ 
sions  will  be  entered  on  the  charts  until 
after  both  the  new  reference  peak  and 
the  new  reference  trough  bounding  the 
shaded  area  have  been  designated.  This 
policy  is  followed  because  of  the  concep¬ 
tual  and  empirical  difficulties  of  des¬ 
ignating  a  current  recession  and  the  prac¬ 
tical  difficulties  of  terminating  the  shading 
of  a  current  recession  without  including 
part  of  a  new  expansion. 


SECTION  A 


NATIONAL 

INCOME 

PRODUCT 

The  national  income  and  product  accounts, 
compiled  by  the  Bureau  of  Economic  Anal¬ 
ysis  (BE A)  summarize  both  receipts 
and  final  expenditures  for  the  personal, 
business,  foreign,  and  government  sectors 
of  the  economy  and  provide  useful  meas¬ 
ures  of  total  economic  activity.  The  total 
of  the  final  expenditures  (including  addi¬ 
tions  to  business  inventories),  which 
equals  the  total  of  the  receipts  (mainly 
incomes),  is  known  as  gross  national 
product  (GNP).  GNP  is  defined  as  the 
total  market  value  of  the  final  output  of 
goods  and  services  produced  by  the  Na¬ 
tion’s  economy.  It  is  the  most  compre¬ 
hensive  single  measure  of  aggregate  eco¬ 
nomic  output. 

Gross  national  product  consists  of  four 
major  components:  (1)  Personal  consump¬ 
tion  expenditures,  (2)  gross  private  domes¬ 
tic  investment,  (3)  net  exports  of  goods 
and  services,  and  (4)  government  pur¬ 
chases  of  goods  and  services. 

Personal  consumption  expenditures  is  the 
market  value  of  goods  (durable  and  non¬ 
durable)  and  services  purchased  by  indi¬ 
viduals  and  nonprofit  institutions  and  the 
value  of  food,  clothing,  housing,  and  finan¬ 


cial  services  received  by  them  as  income 
in  kind.  The  total  purchase  cost  is  covered, 
including  sales  taxes.  Home  purchases  are 
excluded,  but  the  estimated  rental  value 
of  owner-occupied  homes  is  included. 

Gross  private  domestic  investment  com¬ 
bines  gross  fixed  investment  and  net 
changes  in  business  inventories.  Fixed  in¬ 
vestment  consists  of  producers’  durable 
equipment  and  private  (as  opposed  to 
government)  structures,  including  owner- 
occupied  residential  units.  The  estimates 
are  gross  in  the  sense  that  there  is  no 
deduction  for  capital  consumption.  The 
inventory  component  measures  the  change 
in  the  physical  volume  of  inventories  val¬ 
ued  at  current  replacement  cost. 

Net  exports  of  goods  and  services  meas¬ 
ures  the  excess  of  exports  over  imports. 
Exports  include  receipts  from  domestic 
output  sold  abroad,  transportation,  travel, 
other  services,  fees  and  royalties  and  in¬ 
come  on  investments  in  foreign  areas. 
Imports  include  purchases  of  foreign 
goods,  payments  for  transportation,  travel 
and  other  services,  military  expenditures 
as  well  as  payments  of  income  on  foreign 
investments  in  the  United  States.  More 
detail  on  U.S.  balance  of  payments  is  pro¬ 
vided  in  Section  D. 

Government  purchases  of  goods  and  serv¬ 
ices  includes  general  government  expendi¬ 
tures  for  compensation  of  employees,  net 
purchases  from  business  and  from  abroad, 
payments  to  private  nonprofit  institutions 
for  research  and  development,  and  the 
gross  fixed  investment  of  government  en¬ 
terprises.  Not  included  are  current  outlays 
of  government  enterprises,  acquisitions  of 
land,  transfer  payments,  subsidies,  loans, 
and  interest  payments  to  domestic  credi¬ 
tors. 

A  breakdown  of  the  goods  portion  of  GNP, 
covering  durable  and  nondurable  goods 
and  both  final  sales  and  changes  in  busi¬ 
ness  inventories,  is  also  included  in  section 
A.  Other  n^ajor  aggregates  taken  from  the 
national  income  and  product  accounts  are 
described  below. 

National  income  is  the  total  earnings  aris¬ 
ing  from  the  current  production  of  goods 
and  services  and  accruing  to  the  labor  and 
property  employed  in  production.  The  com¬ 
ponents  of  national  income  are  compen¬ 
sation  of  employees,  proprietors’  income, 
rental  income  of  persons,  corporate  profits 
and  the  inventory  valuation  adjustment, 
and  net  interest. 

Personal  income  measures  the  current  in¬ 
come  of  individuals,  owners  of  unincor¬ 
porated  businesses,  nonprofit  institutions, 
private  trust  funds,  and  private  health  and 
welfare  funds.  It  consists  of  wage  and  sal¬ 
ary  disbursements,  other  labor  income, 
proprietors’  income,  rental  income  of  per¬ 
sons,  dividends,  personal  interest  income, 
and  transfer  payments  to  persons,  less 
personal  contributions  for  social  insur¬ 
ance. 

Disposable  personal  income  is  the  personal 
income  available  for  spending  or  saving. 
It  consists  of  personal  income  less  per¬ 
sonal  taxes  and  other  nontax  payments 
to  general  government. 

Gross  saving  represents  the  difference 
between  income  and  spending  during  an 


accounting  period.lt  is  the  total  of  personal 
saving,  undistributed  corporate  profits, 
corporate  inventory  valuation  adjustment, 
the  excess  of  wage  accruals  over  disburse¬ 
ments  (usually  negligible),  government 
surplus  or  deficit,  and  capital  consumption 
allowances. 

Most  of  the  series  in  this  section  are  on 
a  current-dollar  basis,  but  some  are  shown 
on  a  constant  (1958)  dollar  basis  so  that 
the  effects  of  price  changes  are  eliminated. 
The  implicit  price  deflator  (computed  by 
dividing  the  current-dollar  data  by  the  con- 
stant-dollar  data)  for  total  GNP  is  also 
shown. 


SECTION  B 


CYCLICAL 

INDICATORS 


The  business  cycle  is  generally  described 
as  consisting  of  alternating  periods  of  ex¬ 
pansion  and  contraction  in  aggregate  eco¬ 
nomic  activity;  that  is,  the  complex  of  ac¬ 
tivities  represented  by  such  concepts  as 
total  production,  employment,  income, 
consumption,  trade,  and  the  flow  of  funds. 
Although  a  recurrent  pattern  has  been 
characteristic  of  American  economic  his¬ 
tory,  many  economists  do  not  consider  it 
inevitable. 

One  of  the  techniques  developed  in  busi¬ 
ness  cycle  research  is  widely  used  as  a 


tool  for  analyzing  current  economic  con¬ 
ditions  and  prospects.  This  is  the  cyclical 
indicators  concept,  wfich  singles  out  cer¬ 
tain  economic  time  series  as  being  lead¬ 
ers,  coinciders,  or  laggers  in  relation  to 
movements  in  aggregate  economic  activ¬ 
ity.  The  NBER  has,  since  1938,  maintained 
a  list  of  such  indicators  and  has  peri¬ 
odically  subjected  the  list  to  extensive  re¬ 
view.  Their  most  recent  (1966)  list  of  73 
cyclical  indicators  is  the  basis  for  this  sec¬ 
tion  of  BCD.  These  indicators  were 
selected  primarily  for  their  cyclical  be¬ 
havior,  but  they  have  also  proven  useful 
in  forecasting,  measuring,  and  interpret¬ 
ing  other  short-term  fluctuations  in  aggre¬ 
gate  economic  activity. 

The  NBER  employs  a  dual  classification 
scheme  which  groups  the  indicators  by 
cyclical  timing  and  by  economic  process, 
and  this  report  uses  tha  same  classifica¬ 
tion  groupings.  The  diagram  below  sum¬ 
marizes  the  cross-classification  system 
used  in  this  section.  The  78  cyclical  indi¬ 
cators  are  presented  with  economic  proc¬ 
ess  as  the  principal  basis  of  classification 
and  cyclical  timing  as  the  secondary  basis. 
The  major  processes  are  divided  into  minor 
processes  which  exhibit  rather  distinct  dif¬ 
ferences  in  cyclical  timing.  The  timing 
classification  takes  into  account  a  series' 
historical  record  of  timing  at  business 
cycle  peaks  and  troughs.  Leading  indicators 
are  those  which  usually  reach  peaks  or 
troughs  before  the  corresponding  turns  in 
aggregate  economic  activity;  roughly  co¬ 
incident  indicators  are  direct  measures  of 
aggregate  economic  activity  or  move  rough¬ 
ly  together  with  it;  lagging  indicators 
usually  reach  their  turning  points  after  the 
turns  in  aggregate  economic  activity. 


The  NBER  has  also  specified  a  "short  list" 
of  indicators.  This  more  selective  and  sub¬ 
stantially  unduplicated  group  of  principal 
indicators  is  drawn  from  the  full  list  and 
provides  a  convenient  summary  of  the 
current  situation.  The  short  list  consists  of 
26  series:  12  leading,  eight  roughly  coinci¬ 
dent,  and  six  lagging.  Only  five  of  these 
are  quarterly  series;  the  rest  are  monthly. 
The  short  list  is  classified  only  by  timing 
and  is  shown  separately  in  chart  B8. 

Included  in  this  section  are  a  number  of 
composite  indexes  which  provide  simple 
summary  measures  of  the  average  behavior 
of  selected  groups  of  indicators.  Each  com¬ 
ponent  of  an  index  is  weighted  according 
to  its  value  in  forecasting  or  identifying 
short-term  nrovements  in  aggregate  eco¬ 
nomic  activity.  The  components  are  stand¬ 
ardized  so  that  each  has,  aside  from  its 
weight,  an  equal  opportunity  to  influence 
the  index.  Each  index  is  standardized  so 
that  its  average  month-to-month  percent 
change  is  1  (without  regard  to  sign). 

The  composite  indexes  presented  in  this 
report  are  based  on  groups  of  indicators 
selected  by  timing.  Thus,  there  is  an  index 
of  leading  indicators,  another  of  coirKident 
indicators,  and  a  third  of  lagging  indicators. 
In  addition,  there  are  five  indexes  based  on 
leading  indicators  which  have  been 
grouped  by  economic  process.  These  in¬ 
dexes  indicate  the  underlying  cyclical 
trends  of  each  group  of  indicators  and  the 
relative  magnitude  of  their  short-term 
changes.  The  index  of  12  leading  indicators 
has  been  “reverse  trend  adjusted”  so  that 
its  long-run  trend  parallels  that  of 
the  coincident  index.  This  facilitates 


Cross-Classification  of  Cyclical  Inidicators  by 
Economic  Process  and  Cyclical  Timing 


--  Economic 

Ny  Process 

CycJicil 

Timini  N. 

1.  EMPLOYMENT 

AND 

UNEMPLOYMENT 
(14  series) 

II.  PRODUCTION, 
INCOME. 
CONSUMPTION. 
AND  TRADE 
(9  series) 

III.  FIXED  CAPITAL 
INVESTMENT 
(14  series) 

IV.  INVENTORIES 

AND 

INVENTORY 
INVESTMENT 
(9  series) 

V.  PRICES.  COSTS. 
AND  PROFITS 
(14  series) 

VI.  MONEY 

AND  CREDIT 
(18  series) 

LEADING  INDICATORS 
(40  series) 

Marginel  employment 
adjustments 
(5  series) 

Formation  of  business 
enterprises 
(2  series) 

New  investment 
commitments 
(8  series) 

Inventory  investment 
and  purchasing 
(7  series) 

Sensitive  commodity 
prices  (1  series) 
Stock  prices 
(1  series) 

Profits  and  profit 
margins  (9  series) 
Cash  flows  (2  series) 

Flows  of  money 
and  credit 
(7  series) 

Credit  difficulties 
(2  series) 

1 

ROUGHLY  COINCIDENT 
INDICATORS 
(26  series) 

Job  vacancies 
(2  series) 
Comprehensive 
employment 
(3  series) 
Comprehensive 
unempioyntent 
(3  series) 

Comprehensive 
production 
(3  series) 

Comprehensive  incorrv 
(2  series) 
Comprehensive 
consumption 
and  trade  (4  series) 

BacMog  of  investment 
commitments 
(2  series) 

Comprehensive 
wholesale 
prices 
(2  series) 

Bank  reserves 
(1  series) 

Interest  rates 
(4  series) 

LAGGING  INDICATORS 
(12  series) 

1 

1 

Long-duration 
unemployment 
(1  series) 

Investment 
expertditures 
(2  series) 

Inventories 
(2  series) 

Unit  labor  costs 
(3  series) 

Outstanding  debt 
(2  series) 

Interest  rates 
(2  aeries) 

2 


comparisons  among  the  leading. coincident, 
and  lagging  indexes  and  tends  to  shorten  the 
leads  of  the  leading  index  at  business 
cycle  peaks  while  lengthening  them  at 
ti^ghs;  it  also  reduces  the  variability  of 
the  leads  and  lags. 


SECTION  C 


ANTICIPATIONS 

AND 

INTENTIONS 


Most  businessmen  and  many  individual 
consumers  have  some  type  of  plans  as  to 
their  major  economic  activities  in  the  near 
future.  Information  on  these  plans  is  re¬ 
garded  as  a  valuable  aid  to  economic  fore¬ 
casting  either  directly  or  as  an  indication 
of  the  state  of  confidence  concerning  the 
economic  outlook.  In  recent  years,  much 
progress  has  been  made  in  compiling  such 
information,  and  a  number  of  surveys  by 
various  organizations  and  government 
agencies  ascertain  anticipations  and  inten¬ 
tions  of  businessmen  and  consumers.  The 
results  of  some  of  these  surveys,  expressed 
as  time  series,  are  presented  in  this  sec¬ 
tion  of  the  report. 


The  business  analyst  who  uses  these  se¬ 
ries  should  be  aware  of  their  limitations. 
These  data  reflect  only  the  respondents’ 
anticipations  (what  they  exoect  others  to 
do)  or  intentions  (what  they  plan  to  do), 
not  firm  commitments.  Among  both  busi¬ 
nessmen  and  consumers,  some  responses 
may  not  be  very  reliable;  that  is,  the 
plans  may  be  conjectural  or  the  respond¬ 
ent  may  make  little  effort  to  reply  accu¬ 
rately  to  the  survey  questions.  Also,  many 
plans  are  subject  to  modification  or  even 
complete  abandonment  due  to  unfore¬ 
seen  and  uncontrollable  developments. 
In  some  cases,  the  anticipations  (or  inten¬ 
tions)  may  have  a  systematic  bias;  for 
example,  the  anticipations  (or  intentions) 
data  may  tend  to  be  lower  than  the  subse¬ 
quent  actual  data  under  certain  economic 
conditions  and  higher  under  other  condi¬ 
tions.  Sometimes  they  merely  project  what 
has  already  occurred  and  hence  appear  to 
lag  behind  actual  changes.  Actual  data  are 
included  in  this  section  to  indicate  their 
historical  relationship  to  the  anticipations 
and  intentions.  Some  of  the  series  are  dif¬ 
fusion  indexes,  a  concept  explained  in  the 
description  for  section  E. 


Many  economic  series  are  available  which, 
although  not  included  in  the  three  main 
sections  of  the  report,  are  nevertheless 
important  for  an  overall  view  of  the  econ¬ 
omy.  This  section  presents  a  number  of 
such  series,  though  by  no  means  a  com¬ 


prehensive  selection.  In  general,  these  se¬ 
ries  reflect  processes  which  are  not  direct 
measures  of  economic  activity  but  which 
do  have  a  significant  bearing  on  business 
conditions. 

The  foreign  trade  arKi  payments  series 
include  data  on  imports  and  exports  and 
their  balance,  export  orders,  and  the  bal¬ 
ance  of  payments.  Many  of  the  compo¬ 
nents  of  the  balance-of-payments  accounts 
are  shown.  Some  are  charted  in  a  manner 
which  emphasizes  the  balance  between 
receipts  and  expenditures  for  each  com¬ 
ponent;  for  example,  comparisons  of  ex¬ 
ports  of  goods  and  services  with  imports 
of  goods  and  services,  and  income  on 
U.S.  investments  abroad  with  payments  on 
foreign  investments  in  the  United  States. 
In  addition,  balances  are  shown  for  U.S. 
Government  grants  and  capital  transac¬ 
tions  and  for  capital  transactions  of  the 
private  sector  (banks  and  U.S.  residents 
other  than  banks).  Finally,  cumulative 
changes  are  shown  for  other  components; 
for  example,  U.S.  liquid  liabilities  to  all 
foreigners  and  U.S.  official  reserve  assets. 

The  Federal  (aovemment  activities  series 
include  Federal  receipts  and  expenditures, 
and  their  balance,  and  selected  defense 
activities.  The  receipts  and  expenditures 
data  are  from  the  national  income  and 
product  accounts.  The  defense  series  are 
only  a  few  of  the  many  available.  For  a 
more  comprehensive  picture  of  defense  ac¬ 
tivities,  see  Defense  Indicators,  a  month¬ 
ly  Bureau  of  Economic  Analysis  publica¬ 
tion. 

Three  other  groups  of  series  are  included 
in  this  section.  The  price  movements  se¬ 
ries  consist  of  consumer  and  wholesale 
price  indexes  and  their  major  components. 
The  series  on  wages  and  productivity  in¬ 
clude  measures  of  hourly  earnings  and 
output  per  man-hour  and  also  rates  of 
change  for  most  of  these  measures.  The 
final  group  of  series  measures  the  civilian 
labor  force  and  its  major  components,  in¬ 
cluding  unemployment  rates  for  selected 
segments  of  the  labor  force. 


This  section  begins  by  comparing  gross 
national  product  In  constant  dollars  with 
a  measure  of  potential  GNP.  In  effect, 
these  two  series  reflect  the  relationship 
between  the  economy’s  productive  capac¬ 
ity  and  total  demand,  the  excess  of  poten¬ 
tial  over  actual  GNP  indicating  the  degree 
to  which  potentially  productive  resources 
are  not  fully  utilized.  The  measure  of  po¬ 
tential  GNP,  developed  by  the  (^uncil  of 
Economic  Advisers  in  the  early  1960's, 
takes  into  account  increases  in  both  avail¬ 
able  man-hours  and  output  per  man-hour. 

The  NBER  list  of  cyclical  indicators  in¬ 
cludes  some  series  which  measure  the  rela¬ 
tionship  between  different  economic  varia¬ 
bles  (for  example,  the  series  on  labor  cost 


per  unit  of  output).  There  are,  however, 
additional  analytical  ratios  which  have 
proven  useful  in  evaluating  business  con¬ 
ditions  and  prospects.  A  number  of  such 
ratios  are  shown  in  the  second  part  of 
this  section. 


The  third  part  presents  a  selection  of 
diffusion  iri^xes.  Many  series  in  this  re¬ 
port  are  aggregates  compiled  from  a  num¬ 
ber  of  components.  A  diffusion  index  is  a 
summary  measure  expressing,  for  a  par¬ 
ticular  aggregate,  the  percentage  of  com- 
porwnts  rising  over  a  given  timespan  (half 
of  the  unchanged  components  are  consid¬ 
ered  rising).  Cyclical  changes  in  diffusion 
indexes  tend  to  lead  those  of  the  corre¬ 
sponding  aggregates.  Since  diffusion  in¬ 
dexes  are  highly  erratic,  long-term  (6-  or 
9-month  span)  indexes  are  used  to  indi¬ 
cate  underlying  trends  and  short-term  (1- 
month  span)  indexes  are  used  to  show 
recent  developments.  Most  of  the  indexes 
are  construct^  from  components  of  series 
shown  in  section  B,  and  these  indexes 
have  the  same  identification  numbers  as 
the  corresponding  aggregates.  The  diffu¬ 
sion  indexes  are  classified  by  the  cyclical 
timing  of  the  aggregates  to  which  they 
relate.  Recent  data  and  directions  of 
change  for  many  of  the  components  are 
shown  in  table  E4. 

The  final  part  (E5)  presents,  in  chart 
form,  rates  of  change  for  a  selected 
group  of  economic  series.  Percent  changes 
are  shown  for  1-  and  3-month  spans  or 
for  1-quarter  spans. 


SECTION  F 


INTERNATIONAL 

COMPARISONS 


Because  this  report  is  designed  as  an  aid 
to  the  analysis  of  U.S.  business  conditions, 
all  previous  sections  are  based  on  data 
which  relate  directly  to  that  purpose.  But 
many  business  analysts  examine  economic 
developments  in  other  important  countries 
with  a  view  to  their  impact  on  the  United 
States.  This  section  is  provided  to  facili¬ 
tate  a  quick  review  of  basic  economic  con¬ 
ditions  in  six  of  the  nations  with  which 
we  have  important  trade  relationships. 


Data  on  consumer  prices,  industrial  pro¬ 
duction,  and  stock  prices  are  shown  for 
Canada,  the  United  Kingdom,  France,  West 
Germany,  Japan,  and  Italy  and  are  com¬ 
pared  with  the  corresponding  U.S.  series. 
Also  included  is  an  industrial  production 
index  for  the  European  countries  in  the 
Organization  for  Economic  Cooperation 
and  Development.  The  industrial  produc¬ 
tion  series  provide  a  comprehensive  meas¬ 
ure  of  output  and  the  consumer  price 
indexes  measure  an  important  sector  of 
prices,  while  stock  prices  tend  to  be  im¬ 
portant  as  leading  indicators.  In  this  sec¬ 
tion,  the  U.S.  business  cycle  shading  has 
been  omitted  from  the  charts. 
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HOW  TO  READ  CHARTS 


Trough  (T)  of  cycle  indicates  end 
of  recession  and  beginning  of 
Expansion  as  designated  by 
NBER. 


Peak  (P)  of  cycle  indicates  end 
of  expansion  and  beginning  of 
Recession  (shaded  areas)  as 
designated  by  NBER. 


Arabic  number  indicates  latest 
month  for  which  data  are  plotted. 
(‘‘6"  =  June) 


Series  numbers  are  for  identifi¬ 
cation  only  and  do  not  reflect 
series  relationships  or  order. 


Roman  number  indicates  latest 
quarter  for  which  data  are 
plotted.  ("IV"  =  fourth  quarter) 


Solid  line  indicates  monthly  data. 
(Data  may  be  actual  monthly 
figures  or  MCD  moving  aver¬ 
ages.*) 


Dotted  line  indicates  anticipated 
data. 


Broken  line  indicates  actual 
monthly  data  for  series  where  an 
MCD  moving  average*  is  plotted. 


Various  scales  are  used  to  high¬ 
light  the  patterns  of  the  individual 
series.  "Scale  A”  is  an  arithmetic 
scale,  "scale  L-l”  is  a  logarith¬ 
mic  sccle  with  1  cycle  in  a  given 
distance,  "scale  L-2"  is  a  log¬ 
arithmic  scale  with  2  cycles  in 
that  distance,  etc.  The  scales 
should  be  carefully  noted  because 
they  show  whether  the  plotted 
lines  for  various  series  are  di¬ 
rectly  comparable. 


Parallel  lines  indicate  a  break  in 
continuity  (data  not  available, 
changes  in  series  definitions,  ex¬ 
treme  values,  etc.). 


Solid  line  with  plotting  points  in 
dicates  quarterly  data. 


Scale  shows  percent  of  compo¬ 
nents  rising. 

Arabic  number  indicates  latest 
month  for  which  data  are  used 
in  computing  the  indexes.  ("6"  = 
June) 

Roman  number  indicates  latest 
quarter  for  which  data  are  used 
in  computing  the  indexes.  ("I”  = 
first  quarter) 

Broken  line  with  plotting  points 
indicates  quarterly  data  over  vari¬ 
ous  spans. 

NOTE;  Some  of  the  charts  of 
anticipations  and  intentions  data 
(section  C)  and  balance  of  pay¬ 
ments  data  (section  D)  do  not 
conform  to  the  above  method  of 
presentation.  Deviations  are  ade¬ 
quately  explained  as  they  occur 


Diffusion  Indexes 


Solid  line  indicates  monthly  data . 
over  6-  or  9-month  spans. 

Broken  line  indicates  monthly 
data  over  1-month  spans. 

Solid  line  with  plotting  points  in-, 
dicates  quarterly  data  over  vari¬ 
ous  spans. 

*Many  of  the  more  irregular 
series  are  shown  in  terms  of  their 
MCD  moving  averages  as  well  as 
their  actual  monthly  data.  In  such 
cases,  the  4-,  5-,  or  6-term  mov¬ 
ing  averages  are  plotted  1^,  2, 
or  2%  months,  respectively,  be¬ 
hind  the  actual  data.  See  appen¬ 
dix  A  for  a  description  of  MCD 
moving  averages. 


HOW  TO  LOCATE  A  SERIES 


1.  See  ALPHABETICAL  INDEX-SERIES  FINDING  GUIDE  in  the 
back  of  the  report  where  series  are  arranged  alphabetically  accord¬ 
ing  to  subject  matter  and  key  words  and  phrases  of  the  series  titles. 


2.  See  TITLES  AND  SDURCES  OF  SERIES  where  series  are  listed  in 
numerical  order  according  to  series  numbers  within  each  of  the 
Digest's  six  sections. 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators 


A.  NATIONAL  INCOME  AND  fROOUCT 

A1.  Oran  Natioiwl  Product 

200.  GNPincumct  dollai . 

20Gl  GNPinlOGedollm . 

210.  Implicit  prid  drtMOf . I  196^100  . . 

216.  ^  Cditi  GNP  in  currant  doHcri  . |  Am.  iM,  del 

217.  PpcvitiGNPinlOeedollaii . 

A2.  National  aid  Paraonal  Inoorna 

220.  Naiond  incoma,  currant  doHan . 

222.  Pawnd  mcoma,  currant  doHan . 

224.  OapoaMi  paraonal  mcoma,  currant  doHara  . . . 

226.  OivoMbla  pawnal  incoma.  196B  doUara . 

220  Pa  caiitB  drapoMbla  pamnd  incoma. 

currant  doHara . 

227.  cdiita  dnpoMblc  pav  incoma.  1960  dol.  . . 

A3.  Paraaial  Conaumption  Exparuliturat 


230.  Totd.  currant  dollan . 

231.  Totd.  1968  doHara . 

232.  DurMlagoodi,  currant  dollan . 

233.  OuraMa  pooda,  axe.  autOA  currant  doHan . . . 

234.  AutomoMaA  currant  doHara . 

236.  Nondurabla  goork,  currant  doHan . 

237.  Sarvicai.  currant  dollan . 

A4.  Groaa  Privala  Domaatic  Imroatmant 

240.  Groa  privala  domadic  imanmant.  totd  . . . 

241.  Fixad mvaatmanL totd nonraddaitid  .... 

242.  Fixad  invadmam.  nonraddantid  dructura 

243.  Fixad  invaatmanL  producara'  durabla  aquip. 

244.  Fixad  immdmant,  raddantid  dructura  . . . 

246.  Chanpa  m  txidnaa  invantoriaa.  totd’ . 

A6.  ForoHpi  Trala 

260.  Na  axporti  oi  ppodi  and  arvioai’  . 

262.  Exports . 

261  Imports . 

A6.  Govammam  Porch aaai  of  Goods 
and  Sarvioaa 


977.1 

1055.4 

722.5 

745.4 

135.2 

141.6 

4i768 

5.097 

3r526 

3.599 

800.5 

859.4 

808.3 

863.5 

691.7 

746.0 

534.8 

554.9 

3.376 

3.603 

2.610 

2.680 

617.6 

667.2 

477.5 

496.3 

91.3 

103.6 

63.3 

68.2 

28.0 

35.4 

263.8 

278.7 

262.6 

284.9 

136.3 

153.2 

100.6 

104.4 

36.1 

37.9 

64.4 

66.5 

31.2 

42.7 

m 


38, 

>1 

297, 

,9 

306, 

,2 

174, 

,7 

116, 

.3 

41, 

,5 

74, 

.9 

52, 

.8 

779.4  79S.i 

552.7  553.8 

132.2  133.1 

78.41  81.71  87.1  88.3 

41.8  41.2  45.1  44.8 

302.3  310.7  322.2  329.8 


45.3  47.2 

85.5  87.3 

59.0  59.5 

5 


280.  Totd . 

282.  Fadard  . 

264.  Natkxid  dafana . 

286.  Staiaandlocd . 

A7.  Final  Salas  and  Invantoriaa 

271  Find  alst.duratila  goods . 

271.  Changa  m  bustnaa  mvantorias,  dur.  goods*  .. 

274.  Find  sdss.  nonduraUa  goods . 

276.  Changa  m  bus.  invsntoriaa,  nondur.  goods*  . . . 

A8.  National  Inoona  Componants 

280.  Companadion  of  amptoyaa . 

282.  Propriaton'  incoma . 

284.  Rantd  incoma  of  parsons . 

286.  Corporsa  profits  and  mvantary  vduaion  adj. 
288.  Nat  iidarad . 


290.  Groa  saving,  totd . 

292.  ftrsond  saving  . 

294.  Undidributad  corporsa  profits  plus 

mvantory  vduaion  adjudirant . 

296.  Capild  consumption  dlmanca . 

296.  Govammani  airplus  a  dsficit,  totd* . 

AID.  Raal  GNP  (1968  dollan) 

271  Find  ads.  1966  dollan  . 

246.  Changa m bus. mvantorias.  l9G6doHan*  .... 

247.  Fixad  invaamam.  nonrasidsntid.  1966  doHara 

248.  Fixad  invaamam.  raddsmid  druc.,  1966  dol. 

249.  Groa  aua  product  1966  dollan  . 

261.  Govammam  purehM  of  goods  and 

sanicaa,  totd,  1968  dollan . 

El.  Actual  and  Potamid  GNP 
207.  GNP  gap  (potamid  laa  actud).  1966  dol.* . . 


254.7 

102.3  102 

71.9  72 

152.4  158 


731.2 

757.4 

77.1 

80.6 

24.9 

24.7 

98.8 

104.3 

46.6 

47.9 

182.2 

190.4 

54.4 

50.0 

26.6 

24.6 

105.1 

106.9 

-3.8 

8.9 

806.0 

826.0 

8, 

.0 

2, 

.0 

5 

.7 

18 

.8 

18 

.2 

2 

.7 

-5 

.8 

2 

.0 

0.3 

264 

3.4 

266 

2.1 

270 

4.9 

271 

2.8 

274 

•4.4 

275 

m 


0.3 

t 

3.7 

I  207 
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H3.  UianipkivmMM  mi,  totri  (iimttid*)* _ 

46.  AMrap  «MklV  murad  utwnplovinMit 

(Mi  Cmanid*)’ . 

4Ql  UiMinpkivnwnt  ifM,  nwfMd  (iMm 

(NMitid*)*  . 

LAGGING  INDKATONS 
Lon|  OurMion  UntmplovmM: 

HI.  Urmytoynam (Mi.  l6wMkiaid 

am  (iiNMM*)* . 


HOUGHLY  COINODENT INOICATONS 
CompiMaram  ftoduction: 

*200.  GMP  in  eumnt  doMm . 

■206.  GNPnigsedoHm . 

HJ.  InduMfiM  production  . 


CompftfwniNi  Coraumption  vid  Tndii 

■66.  tlwutiCturiniwdtradlMlii . 

67.  FM  am . 

■64.  smiof  iMtiaoiM . 

SOL  Smi  ol  (lal  Mora.  (WkMd . 

B3.  Flwd  Catittl  Inawnant 

LEADING  INOICATONS 
Fornmion  of  ButinMi  Enwrprim 
*12.  IndnofnMbuanaiiormMian  .... 
IX  Nm  bufima  incorporitiom . . 


■6.  Nan ordat, dwMdi podi IndialriM  .... 

X  Coiatructian  oonttKIi,  tow  rMui . 

■IX  ConMcaaidwdaiforplinl.a|uipnaM 
11.  Nm»  cawm  ippropriaiOM.  nanuficturini 
24.  Nmt  ordvi.  "f  fDodi  indiN..,  nondilanw 
X  Coatruction  contrati,  ownwartiM 
aid  induarM  buddNai. 

2X  Niw  pri^  houaia  uniti  mrad,  ma  .. 
■2X  NaNbuildin|pinnHi,privMthouan|.... 

NOUGHLY  COINCIDENT  INOICATONS 
BKkIoiol  Imaanam  CoarnitnaMi: 

9X  UnHU  wdat,  durMili  podi  nduaria* . 
87.  BKkloi  of  apial  ppfopriaiaia,  nil|.' . . 


Table  1.  Summary  of  Recent  Data  and  Current  Changes  for  Principal  Indicators— Con. 


chMgi 

Ape. 

Moy 

June 

Apr. 

to 

Moy 

to 

4ttiQ 

to 

laO 

to 

1973 

1973 

1973 

May 

Juno 

laO 

2dQ 

1973 

1973 

1973 

19n 

>.  CYCLICAL  INOICATONS-Con. 
BX  Fbad  CvKil  Irwmmww-Con. 

LAOGIMO IMOKATOMS 


*BI.  lhNin«iaipnl.nMrplM(ndmi« . 

aa.  »lB<»iwvw<iqu»iinti^wdbu^ni 
cwmictloii  uwihw . 


LCAOim  INOtCATO/tS 


MX  Ctan(iii«bij|.imMoti«,«Mw.* . 

ni.  Clwn|i,iHl|.M4tridijniiM.bookvii«*  . 
37.  Aiirtart  iiMri^  P«CM  itponint 


2a  OiwpiniRla'iminiariMaltiaHrWii 

■Wplia,  boot  «#)«>  . 

2a  Oiyinipolicv.praductianmMwWi 

coitwbtwwi  eO  w  lontw’di . 

32.  \Ando(  iwtoiiawM.  pmm  nportini 

iom  . 

21  Qif.  ia  unfIM  ordm.  Aw.  Mia*  .. 

LAGGIMO  imiCATOttS 
IlMMOfiK 

*71.  Mlf.MnaiimMiorMbeokMui*  .... 
86.  Mla'inMn.offinMMioodi.bookMui'  . 


N.  PrieH.  Com.  aid  Profit* 

UADim  IMDICATOHS 
S— Wwo  ConwiioAtv  Prioc 

■21  InAalfWmMrMipriM^ .  1887-100 . 

Slock  Wnc 

*ia  Sleek pilci^ 600 GonmonMcktQ .  I8tl-4>10  ... 

PiofiA  aid  PioNi  Ihqia 

*11  CoiponMoiofiA,diaaM,ounmdQi.  ...  AmutiabidDl. 
11  Ct(peraiiofena«haaM  l96Sdolai . do . 

22.  n*tio.  piofiij  to  mcamt  wigMiini  in 

corporaMbuonoB* .  fticont . 

11  Aofililihatoadpadol.olaMnda*...  Com . 

*17.  Raa.prieiMunillibaoooLndi. . 

31  NM  coA  8oa,  eorporoii.  ounoni  dolon _ 

36.  Na  c*di  8oa.  oorponoo,  1868  dolhn . 

HOUOHL  Y  OOtMaOeUT  IMOKA  TOAS 


61  Wi  iliali  pricot  MMriol  comnioditioi^. . . 
66e.  Ch(.inididkpiico^inAaoonmod.S/A* .. 
61  dPoliali  prion  aandoBiwodtoedi^ . 

LAOQINO  IMOKATOAS 
UnllLAwCoM 

83.  Uridlobacoa.ieidpriiM  Mnoiwy . 

88.  LohaeoapawniiolimipraducL 


■82.  LibaeoapauNioloulpMt,)<i<l .  1887-100 . 

81  Monoy  ond  CrodH 

LEAIMNQ  INDICATORS 

FIom  of  Honey  aACadh: 

86.  ChaiaiaaonayoMfV(Mtl* .  Anaranpacom 

102.  ChavinaenoyaMlVPloitinadnoAii 

a  cowaaiiid  bonk*  (110* . 

lOa.  ChoniiamonoyoadiVPiwtinBdnoaaa 

konkimdno*8onkinaiMioni(M3|* _ 

33L  OaniamBrtppdM* . 

112.  Choiifi  in  buanoB  loora* . . 

■111  Chaai in conowna  inaoMmont  debt* . 

in  Told priiM bonoaini . 

Cfidil  Odficidiac 

II  LiibaWoiofbiainoaWhni(inwnod*)tt. 

38l  DHiioanpi  toai  inadlinoni  Mw  * 

NQUOML  Y  COINaoeNT  INOKA  TONS 

Bonk  fianoK 

83.  Fioo  loarai (iaaiad*)*^ . 


114.  TmawykaiM*®.... 
Ill  CotpofMbondyWdHA 
111  Tnaay  bondyWdi*^ 
117.  UunicipolbondyWdi*^ 
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Shim  tide 

Basic  data'  | 

Pifcvtt  ( 

hangs 

i 

1 

Unit 

of 

Average  | 

4th  Q 

1972 

IstQ 

1973 

2dQ 

1973 

Apr. 

1973 

May 

1973 

June 

1973 

Apr. 

to 

May 

1973 

May 

to 

June 

1973 

4th  0 
to 

IstQ 

1973 

IstQ 

to 

2dQ 

1973 

mmmn 

1971 

1972 

•.  CYCLICAL  INOICATORS-Con. 

■ 

■ 

■ 

•6.  Money  md  Cisdit-Con. 

■ 

JkQOIMQ  INDICATOKS 

■ 

■| 

■ 

ksamdwn  Debt: 

68.  Conasnsf  insHHnnm  iMn‘  . 

iil.dol.EOP  .... 

108.53 

.24.44 

24.44 

L30.43 

NA 

L31.83 

134.06 

NA 

66 

*72.  Conwiardd  aid  indialrid  loan  outnmding  . 

Bil.  dol . 

84.30 

87.25 

90.67 

97.89 

104.98 

103.77 

104.98 

■1 

1.2 

Bh 

72 

■I 

■67.  Bank  raw  Oil  dran-tambuiMnaloaitHS... 

ksromt . 

6.32 

5.82 

6.33 

6.52 

7.35 

*  *  * 

•  *  * 

*  *  * 

0.19 

0.83 

67 

Its.  MortMB yialdi,  raadamial’fS . 

7*70 

7.53 

7.57 

7.58 

7.80 

7.73 

7.79 

7.09 

0.06 

0.10 

0.01 

0.22 

118 

0.  OTHER  KEY  INDICATORS 

01.  Foreign  Trade 

SOOl  Usichandin  trade  balaica’ . 

IM.dol . 

-160 

-528 

-513 

-278 

7 

196 

-158 

-16 

-354 

142 

235 

285 

500 

502.  Exports  axdudins  mliaiv  aid . 

3 1 634 

4 1103 

4.449 

5.141 

5.623 

5.467 

5.603 

5.778 

3.1 

15.6 

9.4 

502 

SOB.  Export  ordan,  dur.  goodi  axe.  motor  vafiidsi . 

It  454 

11716 

1.928 

2.286 

NA 

2.111 

2.258 

NA 

mm 

NA 

10.6 

NA 

506 

SOB.  Export  orders,  nonalactrical  machinary . 

1957-5^100  .... 

246 

352 

385 

402 

NA 

435 

439 

NA 

NA 

4.4 

NA 

508 

Mi.  dol . 

3t794 

4i630 

4.962 

5.418 

5.615 

5.291 

5.761 

5.794 

8.9 

0.6 

9.2 

3.6 

512 

02.  U.S.  Bslanes  of  Fsymsnta 

2S0l  Balanoa  on  goods  md  aivioai’ . 

Mil.  dol . 

807 

-4i609 

-870 

1 

NA 

... 

... 

... 

... 

... 

871 

NA 

250 

SIS.  Bal. on gooda aivioaa, and lamittanoai’  .... 

-187 

-H544 

-1.299 

-399 

NA 

*  •  * 

*  *  * 

*  *  * 

*  *  * 

•  •  * 

900 

NA 

515 

-698 

-2.088 

-1.751 

-750 

NA 

1.001 

NA 

517 

S19.  Balanca  on  curr.  acet.  and  long-tarm  capital’  . 

-2i389 

-2.467 

-1.556 

-1.214 

NA 

*** 

**• 

*** 

*  *  * 

*** 

342 

NA 

519 

S2t.  Nat  liquidity  balanca’ . 

-3 *469 

-3t831 

-6.871 

NA 

-3.020 

NA 

521 

S22.  Off  icW  naaivatranncbons  balance’  . 

-7i439 

-2.584 

-1.484 

10.502 

NA 

... 

... 

... 

*  *  * 

... 

-9.018 

NA 

522 

03.  Fedsral  Goxsmmant  Activitiaa 

BOa  Fsdardaurplua  or  deficit  NIA’  . 

Ann.rata,  bil.dol.  . 

-22.2 

-15.9 

-23.4 

-5.0 

NA 

*** 

**  • 

*•* 

*** 

*•* 

18.4 

NA 

600 

601.  F«M  rtoiipti.  NIA  . 

228*7 

236*9 

253*6 

NA 

*  *  # 

t  t  t 

7.0 

NA 

601 

244*6 

260*3 

258.6 

262*0 

*  •  • 

-  . 

t  -  - 

t  t  T 

•  *  * 

-0.7 

1.3 

602 

74*4 

72*4 

74*3 

74,5 

*  *  t 

*  •  • 

*  •  * 

2.6 

0.3 

264 

Ml.  dol . 

7illl 

6 1828 

7.376 

NA 

6.625 

7.079 

NA 

6*9 

NA 

8.0 

NA 

616 

621.  Osfana  Oapaitmant  obli^kMn.  procurammt 

1.769 

1.732 

1.510 

1.865 

NA 

1.316 

1.720 

NA 

30.7 

NA 

23.5 

NA 

621 

•4.  dol . 

1*72 

1*36 

1*79 

2*02 

1*95 

1.85 

2.2b 

-5.1 

21*6 

14.7 

12.8 

648 

Ml. dol . 

2^775 

3.002 

2t994 

2.963 

NA 

2t469 

3.237 

NA 

31*1 

NA 

-1*0 

NA 

625 

04.  Pries  Moxsmsnta 

211.  Fixsdwtd.prioaaidax,roapriv. product ... 

l96(HiaO . 

136.6 

141.0 

142.9 

145.3 

148.0 

•  *  * 

*  *  * 

**• 

*** 

■n 

1.7 

1.9 

211 

I967-100  . 

130*7 

131*5 

132*4 

0*6 

2.2 

761 

TBIc.  Changs  in  conaurmr  pricai,  all  itama,  S/A’  . . . 

ftromt . 

0.3 

0.3 

0.3 

0.7 

0.6 

0.6 

6.6 

0.6 

0.0 

ni 

-0.1 

781 

t9B7-IOO  . 

113.9 

119.1 

121.2 

127*0 

133.6 

130*7 

133*5 

136.7 

2*1 

4*6 

5.2 

750 

06.  Wagaa  and  Productivity 

■ 

740.  Avsragi  hourly  aamxqis,  production  vrorkan 

129.7 

137.9 

141*0 

142*7 

145*0 

144*4 

144*S 

145.7 

0.2 

1.6 

740 

741.  Real  axaraga  hourly  aamingt  production 

Mwksrs  Si  private  nonfarm  aconomy . 

106.9 

110.1 

111.1 

110.8 

110.3 

110.5 

110.1 

110.2 

-0.4 

0.1 

-0.3 

-0.5 

741 

8SS.  Real  vandaWa  erg.  MSkly  aamingt 

1967  dot . 

95.61 

95*5] 

-0*2 

659 

74S.  Avg.  hourly  compensation,  privata  nonfarm  . . 

1967«100  . 

132.2 

141.1 

144.2 

148.0 

150.3 

1.6 

745 

746.  Real  avg.  hourly  comp.,  prmta  nonfarm . 

. do . 

109.0 

112.7 

113.6 

115.0 

114.3 

*  *  • 

*  •  * 

*  *  * 

*  *  * 

-0*6 

746 

770.  Output  par  manhour,  total  privata  economy  . 

. do . 

108.7 

112.8 

114.6 

115.9 

115.9 

•  •  * 

*  *  * 

*  *  * 

*  *  * 

Bn 

0*0 

770 

8S8.  Output  par  manhour,  total  privata  nonfarm  .. 

. do . 

107.6 

112.1 

114.2 

115.6 

115.5 

... 

... 

... 

... 

-0.1 

858 

06.  Civilim  Labor  Fores  and  Major 

Componsnts 

0*1 

1*1 

841 

842 

843.  Number  of  parsons  unamployad  (invartad)*  . 

. do . 

4i993 

4.840 

4.601 

4t39< 

4.357 

4.432 

4.381 

4.25t 

1.2 

2.6 

4.6 

0.9 

843 

E.  ANALYTICAL  MEASURES 

E2.  Analytical  Rstioa 

8SO  Ratio,  output  to  capacity,  manufacturing’  . . 

Paremt . 

75. C 

77.9 

80. 

81. 

82. C 

.. 

»  *  * 

•  •  •  • 

1.2 

0.6 

850 

1.6C 

NA 

851 

8S2.  Ratio,  unfillad  orders  U  diipmmta. 

manufactursn'duraUsgo^induttriss  ... 

. do . 

2.71 

2.57 

2.5 

2.6 

Nl 

2.7( 

2.7. 

N 

1. 

NA 

1.6 

NA 

852 

8S3.  Ratio,  prod.,  bus.  equip,  to  consumai  goods  . 

1987-100  . 

83. ( 

84.6 

87. ( 

89. 

91.2 

90. 

91.1 

92. 

0. 

1.1 

2.9 

854.  Ratio,  parsonai  avings  to  dnposabla 

BH 

personal  mcoma  . 

Ratio  . 

0.08 

0.06i 

0.06 

5  0.05 

9  0.06( 

.. 

•  *  * 

-10.6 

IBB 

860.  Rack),  halpmantsd  advertising  to 

m 

IHi 

IBH 

parsora  unamplovad . 

. do . 

0.48* 

0.62C 

0.72 

3  0.81 

B  0.84 

0.01 

9  0.02 

9  0.87 

13.1 

857.  Vacancy  rats  in  total  rental  housing’ll _ 

Pvcont . 

_ iii 

5.< 

5. 

b  5* 

7  5.1 

.. 

.. 

SBB 

0.1 

NOTE:  S«« Mt  nuonally  adjusHd  ncapt  fof  thoaindicitKl  to  contiin  no  MMonil  mowntnt.  *Siri«  indutM  in  tht  ISRB  NBER  "Aon  liti"  of  indicMori.  NA  •  not  miiWilo  •  •  tntidpoud. 

EOF  •  mil  of  pmiod.  S/A-«annally  Mljuitid  (uad  for  mmiil  wnpliMii).  For  cornpM*  aria  titia  lindudinQ  cornpomion  of  compoiitf  inrtoxa)  md  aurca.  at  "Titia  and  Sourcaof  Sariar  in  ttw  back  of  BCD. 

^For  •  fev  series,  data  shewn  here  have  been  rounded  to  fewer  digits  than  those  shown  In  the  tables  In  part  II.  Where  available,  annual  figures  are 
those  publlafaed  by  the  source  agencies;  otherwise,  they  (and  the  quarterly  figures  for  aenthly  series)  are  averages  of  the  data  as  shown  In  part  II. 
^ffersnoes  rather  than  percent  changes  are  rttown  for  this  series. 

’index  for  the  latest  SDoth  excludes  series  12,  16,  31,  and  113,  for  which  data  are  not  yet  available. 
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Q  NATIONAL  INCOME  AND  PRODUCT 


Q|  GROSS  NATIONAL  PRODUCT 

Year 

200.  Current  dollars 

205.  Constant  (1968)  dollars 

210.  Implicit  price  deflator 

and 

_ 

quarter 

a.  Total 

b.  Difference 

c.  Percent 
change 
at  annual 

a.  Total 

b.  Difference 

c.  Percent 
change 
at  annual 

a.  Total 

b.  Difference 

c.  Percent 
change 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

rate 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

rate 

(Index: 

1958=100) 

(Index: 

1958=100) 

rate 

1970 

Revised^ 

Revised^ 

Revised^ 

Revised^ 

Revised^ 

Revised^ 

Revised^ 

Revised^ 

Revised^ 

First  quarter . 

958.5 

+9.6 

+4.1 

721.2 

-3.9 

-2.1 

132.9 

+2,0 

+6.4 

Second  quarter . 

970.6 

+12  J. 

+5.1 

722.1 

+0.9 

+0.5 

134.4 

+1.5 

+4*6 

Third  quarter . 

987.4 

+16.8 

+7.1 

727.2 

+5.1 

+2.9 

135.8 

+1.4 

+4.1 

Fourth  quarter  . 

991.8 

+4.4 

+1.8 

719.3 

-7.9 

-4.3 

137.9 

+2.1 

+6.4 

1971 

First  quarter  . 

1,027.2 

+35.4 

+15.0 

735.1 

+15.8 

+9.1 

139.7 

+1.8 

+5.5 

Second  quarter . 

1,046.9 

+19.7 

+7.9 

740.4 

+5.3 

+2.9 

141.4 

+1.7 

+4.9 

Third  quarter . 

1,063.5 

+16.6 

+6.5 

746.9 

+6.5 

+3.6 

142 .4 

+1.0 

+2.8 

Fourth  quarter  . 

1,084.2 

+20.7 

+8.0 

759.0 

+12.1 

+6.6 

142.8 

+0.4 

+1.3 

1972 

First  quarter  . 

1,112.5 

+28.3 

+10.9 

768.0 

+9.0 

+4.9 

144.9 

+2.1 

+5.7 

Second  quarter . 

1,142.4 

+29.9 

+11.2 

785.6 

+17.6 

+9.5 

U5.4 

+0.5 

+1.6 

Third  quarter . 

1,166.5 

+24.1 

+8.7 

796.7 

+11.1 

+5.8 

U6.4 

+1.0 

+2.8 

Fourth  quarter  . 

1,199.2 

+32.7 

+11.7 

812.3 

+15.6 

+8.1 

147.6 

+1.2 

+3.3 

1973 

First  quarter . 

1,242.5 

+43.3 

+15.2 

829.3 

+17.0 

+8.7 

U9.8 

+2.2 

+6.1 

Second  querter . 

Third  quarter . 

Fourth  quarter  . 

pl,271.0 

p+28.5 

p+9.5 

p834.6 

p+5.3 

p+2.6 

pl52.3 

p+2.5 

p+6.8 

1 

EHBI 

mmniiiiiiimn^ 

NATIONAL  AND  PERSONAL  INCOME 

215.  Per  capita 

217.  Per  capita 

220.  National 

222.  Personal 

Year 

GNP,  current 

GNP,  constant 

income  in  cur* 

income  in  cur* 

Disposable  personal  income 

and 

dollars 

quarter 

224.  Current 

225.  Constant 

226.  Per  capita. 

227.  Per  capita, 

dollars 

(1958)  dollars 

current  dollars 

constant  (1958) 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate. 

dollars 

dollars) 

dollars) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

dollars) 

(Ann.  rate,  dol.) 

1970 

Revised'' 

Revised^ 

Revised^ 

Ravised'' 

Rsvised' 

(M 

Revised' 

Revised' 

First  quarter . 

4,697 

3,534 

788.8 

785.8 

668.2 

524.2 

3,274 

2,569 

Second  quarter . 

4,7U 

3,529 

797.4 

807.7 

689.0 

r535.8 

3,367 

2,619 

Third  quarter . 

4,812 

3,5U 

809.3 

816.8 

702.4 

r5a.6 

3,423 

2,640 

Fourth  quarter  . 

4,819 

3,495 

806.3 

822.9 

707.2 

r537.4 

3,436 

2,611 

1971 

First  quarter . 

4,979 

3,563 

840.0 

727.4 

547.8 

3,526 

2,655 

Second  quarter . 

5,063 

3,580 

859.5 

7U.0 

554.6 

3,598 

2,682 

Third  quarter . 

5,130 

3,603 

865.6 

870.2 

752.0 

r556.4 

3,628 

2,684 

Foi  rth  quarter . 

5,a6 

3,651 

882.7 

884.4 

760.4 

560.9 

3,658 

2,698 

1972 

First  quarter . 

5,342 

3,688 

911.0 

910.8 

772.8 

565.7 

3,711 

2,716 

Second  quarter . 

5,476 

3,765 

928.3 

926.1 

785.4 

r571.6 

3,765 

2,740 

Third  quarter . 

5,580 

3,811 

949.2 

943.7 

800.9 

r579.3 

3,831 

2,771 

Fourth  quarter  . 

5,724 

3,877 

978.6 

976.1 

828.7 

r595.1 

3,955 

2,841 

1973 

First  quarter . 

5,920 

3,951 

1,015.0 

996.6 

851.5 

r603.9 

4,057 

2,878 

Second  quarter . 

p6,Q46 

p3,970 

(ha) 

pi, 019.1 

p870.4 

p606.2 

p4,U0 

p2,884 

Third  quarter . 

Fourth  quarter  . 

NOTE :  Series  are  seesonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary,  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  Mrisi  art  drown  on  pages  9, 10,  and  65. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  ill. 
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NATIONAL  INCOME  AND  PRODUCT 


PERSONAL  CONSUMPTION  EXPENDITURES 

230.  Total  in 

231 

Total  in  I 

232.  Durable 

233.  Durable 

234.  Automobiles 

236.  Nondurable 

237.  Services  in 

Year 

current  dollars 

constant  (1958) 

goods,  total  in 

goods,  total  except 

in  current  dollars 

goods  in  current 

current  dollars 

and 

dollars 

current  dollars 

autos,  in  current 

dollars 

quarter 

dollars 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rata. 

(Ann.  rate, 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

Revised*' 

Revised* 

Revised* 

Revised^ 

Revised* 

Revised* 

Revised* 

First  quarter . 

604.6 

474.3 

90.9 

62.1 

28.8 

257.1 

256.6 

Second  quarter . 

614.0 

477.5 

92.8 

62.7 

30.1 

261.2 

259.9 

Third  quarter . 

623.7 

480.9 

93.4 

63.9 

29.5 

265.7 

264.6 

Fourth  quarter  . 

628.3 

477.5 

88.1 

64.5 

23.6 

271.1 

269.1 

1971 

First  quarter . 

650.0 

489.5 

100.3 

66.0 

34.3 

273.5 

276.1 

Second  quarter . 

662.2 

493.6 

101.9 

67.3 

34.6 

278.0 

282.3 

Third  quarter . 

673.0 

498.0 

105.4 

68.6 

36.8 

279.8 

287.8 

Fourth  quarter  . 

683.4 

504.1 

106.7 

70.6 

36.1 

283.5 

293.2 

1972 

First  quarter . 

700.2 

512.5 

111.5 

74.9 

36.6 

288.8 

300.0 

Second  quarter . 

719.2 

523.4 

115.1 

77.0 

38.1 

297.9 

306.2 

Third  quarter . 

734.1 

531.0 

120.2 

78.4 

a. 8 

302.3 

311.6 

Fourth  quarter  . 

752.6 

540.5 

122.9 

81.7 

a.2 

310.7 

319.0 

1973 

1 

First  quarter . 

779.4 

552.7 

132.2 

87.1 

45.1 

322.2 

325.0 

Second  quarter . 

p795.1 

P553.8 

pl33.1 

p88.3 

P44.8 

P329.8 

P332.2 

Third  quarter . 

Fourth  quarter  . 

GROSS  PRIVATE  DOMESTIC  INVESTMENT  IN  CURRENT  DOLLARS 

240.  Total 

241.  Nonresidential  | 

242.  Nonresidential  I 

243.  Producers' 

244.  Residential 

24S.  Change  in 

Year 

fixed  investment 

structures 

durable  equipment 

structures 

business  inventories 

quarter 

i 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

Revised* 

Revised* 

Revised* 

Revised* 

Revised* 

Revised* 

I  First  quarter . 

100.0 

35.6 

64.3 

31.1 

+2.1 

f  Second  quarter . 

101.0 

36.1 

64.9 

29.5 

+4.9 

Third  quarter . 

102.8 

36.4 

66.5 

30.4 

+6.0 

Fourth  quarter . 

98.5 

36.5 

62.0 

33.8 

+5.1 

1971 

First  quarter . 

U5.5 

101.4 

37.0 

64.4 

37.1 

+7.0 

Second  quarter . 

152.7 

103.6 

37.6 

66.0 

a.5 

+7.6 

Third  quarter . 

153.8 

104.7 

38.4 

66.3 

U.8 

+4.3 

Fourth  quarter  . 

160.8 

108.0 

38.5 

69.5 

47.5 

+5.3 

1972 

First  quarter . 

167.5 

114.0 

41.0 

73.1 

51.8 

+1.7 

Second  quarter . 

174.7 

116.3 

a.5 

74.9 

52.8 

+5.5 

Third  quaner . 

181 

.5 

118.3 

a.3 

77.0 

54.5 

+8.7 

Fourth  quarter  . 

189.4 

124.3 

43.0 

81.2 

56.9 

+8.2 

1973 

First  quarter . 

194.5 

130.9 

45.3 

85.5 

59.0 

+4.6 

Second  quarter . 

P199.2 

pl34.4 

P47.2 

p87.3 

p59.5 

P+5.3 

Third  quarter . 

Fourth  quarter  . 

NOTE;  Series  ere  seesonelly  edjusted  except  those  series  thet  appeer  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  aeries  relationahips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  “r"  indicates  revised;  ”p",  praliminetY;  ''e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  aeries  are  diown  on  pages  1 1  and  12. 

^  See  "Nev  Features  and  Chainges  for  This  Issue,"  page  111. 
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D  NATIONAL  INCOME  AND  PRODUCT 


Q  FOREIGN  TRADE  IN  CURRENT  DOLLARS 

mm  GOVERNMENT  PURCHASES  OF  GOODS  AND  SERVICES 
iia  IN  CURRENT  DOLLARS 

Year 

2S0.  Net  exports 

2S2.  Exports 

253.  Imports 

260.  Total 

262.  Federal 

264.  Netional 

266.  State  and 

of  goods  and 

of  goods  end 

of  goods  and 

defense 

local 

and 

services 

services 

services 

quarter 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rete. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

RoTlsod^ 

Revland^ 

Ra-rleed^ 

Rerlaed^ 

Revised^ 

Revleed^ 

Rerlsod^ 

First  quarter  . 

+3.6 

61.5 

57.9 

217.2 

99.5 

78.5 

117.8 

Second  quarter . 

+3.9 

63.1 

59.2 

217.3 

95.8 

74.0 

121.5 

Third  quarter . 

+4.2 

63.9 

59.7 

220.3 

94.7 

73.2 

125.6 

Fourth  quarter . 

+2.8 

63.2 

60.4 

223.3 

94.8 

72.6 

128.5 

1971 

First  quarter . 

Second  quarter . 

+3.8 

+0.5 

65.9 

67.1 

62.1 

66.6 

227.9 

231.5 

96.1 

96.7 

72.3 

71.3 

131.8 

134.8 

Third  quarter . 

Fourth  quarter  . 

+1.1 

-2.2 

69.1 

63.0 

68.0 

65.2 

235.5 

242.2 

98.2 

101.2 

70.3 

72.4 

137.3 

141.0 

1972 

First  quarter . 

Second  quarter . 

-5.5 

-5.7 

70.3 

69.9 

75.8 

75.6 

250.3 

254.2 

106.0 

106.7 

76.5 

76.6 

144.3 

U7.5 

-3.8 

-3.5 

74.0 

79.7 

77.7 

254.7 

260.7 

102.3 

102.7 

71.9 

72.4 

152.4 

158.0 

Fourth  quarter  . 

83.2 

1973 

0.0 

89.7 

P95.1 

89.7 

268.6 

105.5 

74.3 

163.0 

Second  quarter . 

p+1.7 

p93.4 

p275.0 

pl06.5 

p74.5 

pl68.5 

Fourth  quarter  . 

Q  FINAL  SALES  AND  INVENTORIES  IN  CURRENT  DOLLARS 

■PI  NATIONAL  INCOME  COMPONENTS 
lil  IN  CURRENT  DOLLARS 

280.  Compensation 

282.  Proprietors' 

284.  Rental  income 

Year 

Durable  goods 

Nondurable  goods 

of  employees 

income 

of  persons 

and 

quarter 

270.  Final  sales 

271.  Change  in 

274.  Final  sales 

275.  Change  in 

business  inventories 

business  inventories 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

(Ann.  rate. 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

bil.  dol.) 

1970 

Revised^ 

Revised^ 

Rerlsed^ 

Ravlaed^ 

Revised^ 

Rerlsod^ 

Revised^ 

184.1 

+0.4 

277.8 

+1.7 

594.1 

67.8 

23.2 

Second  quarter . 

184.9 

+0.2 

281.9 

+4.6 

600.7 

67.4 

23.8 

186.2 

+5.2 

285.9 

+0.8 

610.1 

66.2 

24.2 

Fourth  quartw  . 

175.0 

-1.1 

290.9 

+6.2 

610.6 

66.2 

24.4 

1971 

187.4 

+4.1 

294.7 

+2.9 

627.6 

67.9 

24.4 

Second  quarter . 

188.1 

+4.2 

297.8 

+3.4 

638.8 

68.3 

24.7 

Third  quarter . 

192.8 

+0.7 

302.4 

+3.7 

648.8 

68.6 

24.7 

Fourth  quarter . 

196.2 

-0.9 

304.9 

+6.2 

661.2 

70.2 

24.4 

1972 

First  quarter . 

205.5 

+0.4 

309.7 

+1.3 

684.3 

72.5 

24.1 

Second  quarter . 

211.4 

+3.2 

319.6 

+2.3 

699.6 

73.2 

22.6 

Third  querter . 

216.8 

+5.8 

323.1 

+2.9 

713.1 

74.1 

24.9 

Fourth  quarter . 

222.8 

+10.4 

332.5 

-2.2 

731.2 

77.1 

24.9 

1973 

238.1 

+4.4 

P+9.3 

346.9 

+0.3 

757.4 

80.6 

24.7 

Second  quartet . 

Third  quarter . 

p243.2 

P356.7 

p-4.1 

p774.7 

p81.5 

p24.6 

Fourth  querter  . 

NOTE;  Serias  ara  aasonally  adjintad  excapt  thoa  aafin  that  ippaaf  to  contain  no  laaaonal  movamant.  Unadjuatad  nriaa  are  indicatad  by  ® .  Sariaa  numbers  are  for  idantification  only  and 
do  not  raflact  ariei  relationdtips  or  order.  Complete  titla  and  sourcaa  are  shown  at  the  back  of  the  book.  The  "r"  indicaM  reviaad;  "p",  praliminaiy;  "a”,  estimated;  "a”,  anticipated:  and 
"NA",  not  available. 

Graphs  of  ihaaaiariai  ara  dio«»n  on  papas  13, 14,  IS,  and  16. 

''See  "Now  Featureo  and  Changes  for  This  Issue,"  page  111. 
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NATIONAL  INCOME  COMPONENTS 
IN  CURRENT  DOLLARS-Con. 


Fiist  quarter  . 
SecorrtJ  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  querter 


First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 


286.  Corporate 
profits  and 
inventory  valu¬ 
ation  adjustment 

(Ann.  rate, 
bil.  dol.) 


288.  Net  interest  I  290.  Gross  saving 


292.  Personal 
saving 


(Ann.  rate, 
bil.  dol.) 


(Ann.  rate, 
bil.  dol.) 


SAVING  IN  CURRENT  COLLARS 


294.  Undistributed  296.  Capital  con-  298.  Government 

corporate  profits  sumption  surplus  or  deficit 

plus  inventory  valu-  allowances 
ation  adjustment 


(Ann.  rate,  (Ann.  rate,  (Ann.  rate, 

bil.  dol.)  bil.  dol.)  bil.  dol.) 


REAL  GROSS  NATIONAL  PROOUCT 


273.  Final  sales, 
constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

246.  Change  in 
business  inventories, 
constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

247.  Fixed  in¬ 
vestment,  non- 
residential,  constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

248.  Fixed  invest¬ 
ment,  residential 
structures,  constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

249.  Gross  auto 
product,  constant 
(1958)  dollars 

(Ann.  rate, 
bil.  dol.) 

761.  Government 
purely  uses  of  goods 
ind  services,  total, 
constant  (1958) 
dollars 

(Ann.  rate, 
bil.  dol.) 

Reviser^ 

Revised^ 

Revised^ 

Rovlsed^ 

Revised^ 

Revised^ 

719.3 

+1.9 

78.5 

22.2 

29.3 

142.3 

717.7 

+4.4 

78.3 

20.8 

33.0 

139.1 

722.3 

+4.9 

78.6 

21.8 

31.6 

138.0 

7U.8 

+4.5 

73.5 

24.1 

20.0 

137.8 

729.3 

+5.8 

74.8 

25.9 

37.2 

136.7 

733.8 

+6.5 

75.5 

28.3 

34.8 

136.7 

742.9 

+4.0 

75.6 

29.9 

37.7 

138.6 

754.3 

+4.7 

78.4 

31.7 

35.9 

141.6 

766.9 

+1.1 

81.5 

34.0 

36.1 

142.7 

781.3 

+4.3 

82.5 

34.2 

37.7 

144.0 

790.0 

+6.6 

83.4 

34.7 

41.0 

141.8 

806.0 

+6.3 

87.5 

35.3 

a.4 

U3.5 

826.0 

+3.3 

91.2 

35.6 

46.4 

144.4 

p830.7 

pf-3.9 

P91.8 

P35.3 

P45.5 

pU4.9 

Fust  quarter  .. 
Second  quarter 
Third  quarter . . 
Fourth  quarter 

1971 

First  quarter  .. 
Second  quarter 
Third  quarter . 
Fourth  quarter 

1972 

First  quarter  . 
Second  quarter 
Third  quarter . 
Fourth  quarter 

1973 

||  First  quarter  . 
I  Second  quarter 
!  Third  quarter . 
i  Fourth  quarter 


NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (§.  Series  numbers  ate  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminaty;  "e",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Gr^s  of  these  series  are  shown  on  pages  16, 17,  and  18. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  111. 


72 


JULY  1973 


Q  NATIONAL  INCOME  AND  PRODUCT 


IQ  SHARES  OF  GNP  AND  NATIONAL  INCOME 

- T 

Year 

Percent  of  Gross  National  Product 

quarter 

230A.  Personal 

241A.  Fixed 

244A.  Fixed 

245A.  Change 

250A.  Net  ex- 

262A.  Federal 

! 

266A.  State  and  local 

consumption 

Investment. 

investment,  resi- 

in  business 

ports  of  goods 

Govt,  purchases  of 

Govt,  purchases  of 

expenditures 

nonresidential 

dentlal  structures 

inventories 

and  services 

goods  and  services 

goods  and  services 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

1970 

(^) 

Revised^ 

(M 

Revised^ 

(M 

(M 

Revised^ 

First  quarter  . 

63.1 

10.4 

r3.2 

+0.2 

+0.4 

10.4 

12.3 

Second  quarter . 

r63.3 

10.4 

r3.0 

+0.5 

+0.4 

9.9 

12.5 

Third  quarter . 

63.2 

10.4 

3.1 

+0.6 

+0.4 

rt.6 

12.7 

Fourth  quarter  . 

63.3 

9.9 

3.4 

+0.5 

+0.3 

9.6 

13.0 

1971 

First  quarter . 

63.3 

9.9 

3.6 

+0.7 

+0.4 

9.4 

12.8 

Second  quarter . 

63.3 

9.9 

4.0 

+0.7 

0.0 

9.2 

12.9 

Third  quarter . 

r63.3 

9.8 

4.2 

+0.4 

r+0.1 

p9.2 

12.9 

Fourth  quarter  . 

r63.0 

10.0 

4.4 

+0.5 

-0.2 

9.3 

13.0 

1972 

First  quarter  . 

r62.9 

10.2 

4.7 

+0.2 

r-0.5 

9.5 

13.0 

Second  quarter . 

r63.0 

10.2 

4.6 

+0.5 

-0.5 

r9.3 

12.9 

Third  quarter . 

r62.9 

10.1 

4.7 

+0.7 

-0.3 

r8.8 

13.1 

Fourth  quarter  . 

r62.8 

10.4 

r4.7 

+0.7 

-0.3 

r8.6 

13.2 

1973 

First  quarter . 

r62.7 

10.5 

r4.7 

+0.4 

pO.O 

r8.5 

13.1 

Second  quarter . 

p62.6 

plO.6 

p4.7 

p+0.4 

p+0.1 

p8.4 

pl3.3 

Third  quarter . 

Fourth  quarter . 

wm 

SHARES  OF  GNP  AND  NATIONAL  INCOME-Con. 

Year 

Percent  of  National  Income 

1 

and 

1 

quarter 

1  280A.  Compensation  I 

282A.  Proprietors'  I 

284A.  Rental  income 

286A.  Corporate  prof  its  and 

288A. 

Net  interest  I 

of  employees 

income 

of  persons 

Inventory  valuation 

1 

adjustment 

(Percent) 

(^cent)  1 

(Percent) 

(Percent) 

(Percent) 

1970 

Revised 

I 

Revised^ 

C) 

Revised^ 

Revised^ 

First  quarter . 

75.3 

8.6 

2.9 

8.8 

4.3 

Second  quarter . 

75.3 

8.5 

r3.0 

8.8 

4.5 

Third  quarter . 

75.4 

8.2 

r3.0 

8.8 

4.6 

Fourth  quarter  . 

75.7 

7.8 

r2.9 

7.8 

4.6 

1971 

First  quarter . 

75.1 

8.1 

2.9 

9.1 

4.8 

Second  quarter . 

74.8 

8.0 

2.9 

9.4 

4.8 

Third  quarter . 

75.0 

7.9 

2.9 

9.3 

4.9 

Fourth  quarter  . 

74.9 

8.0 

r2.8 

9.4 

4.9 

1972 

First  quarter . 

75.1 

8.0 

r2.6 

9.5 

4.8 

Second  quarter . 

75.4 

7.9 

r2.4 

9.5 

4.8 

Third  quarter . 

75.1 

7.8 

r2.6 

9.6 

4.8 

Fourth  quarter . 

74.7 

7.9 

r2.5 

10.1 

4.8 

1973 

First  quarter . 

74.6 

7.9 

2.4 

10.3 

4.7 

Second  quarter . 

(NA) 

(na) 

(NA) 

(NA) 

(NA) 

Third  quarter . 

Fourth  quarter  . 

NOTE :  Series  are  seesonally  adjusted  except  those  series  thet  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r”  indicates  revised;  "p",  preliminary,  "e",  estimated;  "a”,  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  page  19. 

See  "New  Features  and  Changes  for  This  Issue,"  page  ill. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

EMPLOYMENT  ANO  UNEMPLOYMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS 

ROUGHLY  COINCIDENT 
INDICATORS 

Minor  Economic 

Process  . 

Marginal  Employment  Adjustments 

Job  Vacancies 

Year 

and 

month 

*1.  Average 
workweek  of 
production  workers, 
manufacturing 

(Hours) 

21.  Average 
weekly  oMrtime 
hours,  production 
workers,  manu¬ 
facturing 

(Hours) 

2.  Accession 
rate,  manufac¬ 
turing 

(Per  100 
employees) 

*5.  Average 
weekly  initial 
claims  for  unem¬ 
ployment  insurance. 
State  programs' 

(Thous.) 

3.  Layoff  rate, 
manufacturing 

(Per  100 
employees) 

SO.  Number  of 
job  vacancies, 
manufacturing 

(Thous.) 

46.  Index  of 
help-wanted 
advertising  in 
newspapers 

(1967-100) 

1971 

January . 

39.9 

2.8 

3.7 

293 

1.7 

88 

78 

February . 

39.8 

2.9 

3.7 

286 

1.6 

86 

78 

March  . 

39.8 

2.8 

3.9 

296 

1.5 

84 

79 

April . 

39.7 

2.9 

3.9 

284 

1.6 

87 

79 

May . 

40.0 

2.9 

3.9 

290 

1.5 

87 

80 

June  . 

39.9 

2.9 

3.7 

293 

1.5 

91 

84 

July . 

40.0 

3.0 

3.8 

276 

1.5 

87 

85 

August . 

39.8 

2.9 

4.0 

329 

1.9 

87 

85 

September . 

39.6 

2.8 

4.0 

303 

1.6 

87 

82 

October  . 

39.9 

3.0 

3.7 

291 

1.5 

92 

83 

November . 

40.0 

3.0 

4.1 

283 

1.4 

92 

84 

December . 

40.3 

3.1 

4.0 

272 

1.4 

94 

85 

1972 

January . 

40.1 

2.9 

4.4 

266 

1.3 

98 

89 

February  . 

40.5 

3.2 

4.4 

262 

1.2 

105 

89 

March  . 

40.4 

3.3 

4.4 

261 

1.2 

111 

93 

April . 

40.7 

3.5 

4.4 

260 

1.1 

116 

95 

May . 

40.5 

3.4 

4.6 

261 

1.0 

117 

96 

June  . 

40.6 

3.4 

4.0 

291 

1.4 

126 

97 

July . 

40.6 

3.4 

4.4 

260 

1.2 

129 

103 

August . 

40.6 

3.5 

4.5 

1.0 

131 

107 

September . 

40.8 

3.6 

4.4 

242 

1.0 

138 

103 

October  . 

40.7 

3.6 

4.6 

246 

0.9 

U6 

109 

November . 

40.8 

3.7 

4.5 

241 

0.9 

156 

109 

December . 

40.7 

3.8 

4.3 

247 

1.0 

161 

117 

1973 

January . 

40.3 

3.7 

4.9 

228 

0.9 

170 

122 

February  . 

1)41.0 

3.9 

4.8 

E)  222 

0.9 

175 

119 

March  . 

40.9 

3.9 

4.9 

230 

0.9 

178 

121 

April . 

r40.9 

4.9 

238 

S>  0.8 

rl78 

122 

ktey . 

40.8 

3.9 

|H>P5-1 

232 

pO.9 

i>pl86 

122 

June  . 

P40.7 

P3.7 

(NA) 

238 

(NA) 

(na) 

H)125 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE;  Series  are  seesonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movemenu  in  general  business  activity  (series  3,  5,  14,  39, 40, 43,  44, 45,  and  93),  currant  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Gr^ihs  of  thiM  sariw  are  drown  on  pagas  20, 21,  and  39. 

'Data  exclude  Puerto  Rico  vdilch  is  Included  in  figures  published  by  source  agency. 
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MAJOR  ECONOMIC 
PROCESS . 

Qj  EMPLOYMENT  ANO  UNEMPLOYMENT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIOENT  INDICATORS-Con. 

LAGGING 

INDICATORS 

Minor  Economic 

Process  . 

Comprahensiw  Employment 

Comprehensive  Unemployment 

Long-Ouration 

Unemployment 

Year 

and 

month 

48.  ManJiours 
in  nonagricultural 
establishments 

(Ann.  rate,  bil. 
man-hours) 

*41.  Number  of 

employees  on 

nonagricultural 

payrolls. 

establishment 

survey 

(Thous.) 

42.  Persons 
engaged  in 
nonagricultural 
activities,  labor 
force  surrey' 

(Thous.) 

*43.  Unemploy¬ 
ment  rate,  total' 

(Percent) 

45.  Arerage 
weekly  insured 
unemployment 
rate.  State 
programs’ 

(Percent) 

40.  Unemploy¬ 
ment  rate, 
married  males’ 

(Percent) 

*44.  Unemploy¬ 
ment  rate,  persons 
unemployed  15 
weeks  and  over' 

(Percent) 

1971 

■H 

January . 

137.28 

70,329 

6.0 

3.7 

3.3 

1.3 

Fabruary  . 

136.47 

70,276 

5.9 

3.7 

3.2 

1.3 

March  . 

137.20 

70,3a 

75,047 

6.0 

3.8 

3.2 

1.3 

April . 

137.34 

70,457 

75,203 

5.9 

3.9 

3.1 

1.3 

May . 

137.71 

70,601 

75,504 

6.0 

4.3 

3.2 

1.4 

June  . 

137.88 

70,570 

75,360 

5.8 

4.3 

3.1 

1.4 

July . 

137.12 

70,533 

75,724 

5.9 

3.1 

1.5 

August . 

137.50 

70,529 

75,868 

6.1 

3.2 

1.5 

September . 

137.67 

70,897 

76,108 

5.9 

3.2 

1.5 

October  . 

138.22 

70,861 

76,325 

5.9 

3.0 

1.5 

November . 

138.95 

71,078 

76,540 

6.0 

3.3 

1.5 

Oacembar . 

139.36 

71,264 

76,631 

6.0 

3.8 

3.2 

1.5 

1972 

January . 

139.76 

71,545 

77,182 

5.9 

3.4 

3.0 

1.4 

Fabruary . 

140.40 

71,747 

77,225 

5.8 

3.4 

2.9 

1.5 

March  . 

140.87 

72,033 

77,756 

5.9 

3.5 

2.8 

1.4 

April . 

141.70 

72,224 

77,896 

5.8 

3.5 

2.9 

1.3 

Mey . 

142.05 

72,534 

78,120 

5.8 

3.6 

2.8 

1.3 

June  . 

142.66 

72,705 

78,421 

5.5 

3.6 

2.9 

1.3 

July . 

142.26 

72,694 

78,339 

5.6 

3.6 

2.7 

1.3 

August . 

142.67 

73,016 

78,451 

5.6 

3.3 

2.6 

1.3 

September . 

143.73 

73,268 

78,677 

2.8 

1.3 

October  . 

144.27 

73,584 

78,739 

3.3 

2.8 

1.3 

November . 

1U.60 

73,835 

78,969 

3.2 

2.5 

1.2 

Oacamber . 

U4.52 

74,002 

79,130 

3.0 

2.4 

1.1 

1973 

January . 

U5.15 

74,252 

79,054 

2.6 

2.4 

1.1 

Fabruary  . 

146.28 

74,715 

79,703 

5.1 

2.7 

2.4 

1.0 

March  . 

U6.38 

74,9U 

80,409 

5.0 

2.8 

2.5 

1.0 

April . 

rl46.9e 

r75,105 

80,606 

5.0 

H>2.6 

2.4 

0.9 

Mty . 

rU7.29 

r75,269 

80,749 

5.0 

2.7 

2.3 

o.q 

JufW  ••••••••••••• 

|R>pU7.78 

lH)p75,464 

H>  81,271 

B>4.8 

p2.7 

i>2.3 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE;  SerM  are  aeasonallv  adjusted  except  those  aeries  that  appear  to  contain  no  seesonal  movernent.  Unadjusted  reries  ere  indiceted  by  Current  high  values  are  indicated  by^;  for 
series  that  move  counter  to  movements  in  general  business  activity  (saries  3,  5,  14,  39, 40,  43, 44,  45,  and  93),  currant  low  values  are  indicated  by  ^.Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationdrips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  68).  The  "r"  indicates  revised;  "p”,  preliminary;  "e“,  estimated;  "a",  anticipated;  and  "NA".  not  available. 

P*>*e  21. 22, 41, and  42.  ^Beginning  with  January  1972,  the  1970  Cenaue  is  used  ae  the  benchmark  for 

computing  thia  aeriee.  Prior  to  January  1972,  the  1960  Census  is  used  as  the  bendimark.  *Data  exclude  Puerto  Rico  which  is  in¬ 
cluded  in  figures  published  by  source  agency. 
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CYCLICAL  INDICATORS-Economic  Process  and  Cyclical  Timing 


It 


MAJOR  ECONOMIC 
PROCESS . 

2 

PRODUCTION,  INCOME,  CONSUMPTION,  AND  TRADE 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

Minor  Economic 

Process  . 

Comprehensive  Production 

Comprehensive  Income 

Comprehensive  Consumption  and  T rade 

*200.  Gross  na- 

*205.  Gross  na- 

*47. Index  of 
industrial  pro¬ 
duction 

(1967*100) 

*52.  Personal 

53.  Wages  and 
salaries  in  min¬ 
ing,  manufactur¬ 
ing  and  con¬ 
struction 

(Ann.  rate, 
bil.  dol.) 

*56.  Manufac¬ 
turing  and  trade 
sales 

(Mil.  dol.) 

57.  Final  sales 

Sales  of  retail  stores 

Year 

and 

month 

in  current  dol¬ 
lars 

(Ann.  rate, 
bil.dol.) 

in  1958  dollars 

(Ann.  rate, 
bil.  dol.) 

(Ann.  rate, 
bil.  dol.) 

minus  series 

245) 

(Ann.  rate, 
bil.  dol.) 

*54.  Current 
dollar  sales 

(Mil.  dol.) 

59.  Deflated 
(1967  dollar) 
sales 

(Mil.  dol.) 

Revised^ 

Revised^ 

Revised^ 

Revised'' 

Revised* 

Revised^ 

1971 

January . 

•  •  a 

•  •  • 

105.5 

836.1 

198.5 

107,132 

•  •  • 

32,290 

27,908 

February  . 

1,027.2 

735.1 

106.0 

839.4 

196.6 

108,649 

1,020.2 

32,850 

28,392 

March  . 

... 

106.0 

844.5 

199.3 

109,949 

... 

33,274 

28,635 

April . 

106.5 

849.0 

200.5 

110,632 

... 

33,578 

28,798 

May . 

1,046.9 

746.4 

107.4 

854.4 

202.3 

111,732 

1,039.2 

33,502 

28,585 

June  . 

... 

... 

107.4 

875.1 

202.6 

112,938 

33,827 

28,740 

July . 

106.7 

865.0 

203.1 

112,234 

... 

33,688 

28,573 

August . 

1,063.5 

746.9 

105.6 

871.4 

203.2 

113,816 

1,059.2 

34,655 

29, 3U 

September . 

... 

107.1 

874.2 

204.0 

113,855 

35,219 

29,821 

October  . 

106.8 

877.2 

205.0 

113,781 

... 

34,964 

29,555 

November . 

1,084.2 

759.6 

107.4 

883.3 

206.1 

116,007 

1,078.9 

35,574 

30,020 

December . 

... 

.  .  . 

108.1 

892.8 

209.6 

116,095 

34,896 

29,349 

1972 

January . 

•  •  • 

•  •  • 

108.7 

901.5 

211.2 

118,299 

•  •  • 

34,886 

29,291 

February . 

1,112.5 

768.0 

110.0 

912.8 

214.5 

117,998 

1,110.8 

35,345 

29,553 

March  . 

... 

... 

111.2 

918.0 

216.8 

120,239 

... 

36,450 

30,426 

April . 

112.8 

923.6 

218.8 

121,352 

... 

36,296 

30,272 

May . 

1,142.4 

785.6 

113.2 

927.7 

219.8 

122,693 

1,136.9 

37,1a 

30,874 

June  . 

... 

113.4 

927,0 

220.9 

122,347 

36,822 

30,558 

July . 

113.9 

935.2 

220.6 

122,783 

... 

37,342 

30,861 

August . 

1,166.5 

796.7 

115.1 

944.4 

223.6 

126,792 

1,157.8 

37,969 

31,302 

September . 

... 

116.1 

951.3 

226.3 

127,656 

... 

37,746 

30,939 

October  . 

... 

117.5 

967.0 

229.0 

130,336 

•  •  • 

39,106 

31,975 

November . 

1,199.2 

812.3 

118.5 

977.6 

231.1 

131,918 

1,191.0 

38,713 

31,551 

December . 

... 

119.2 

983.6 

232.7 

133,483 

39ea7 

32,099 

1973 

January  . 

•  a  • 

•  •  • 

120.0 

989.1 

235.1 

136,863 

•  •  • 

40,707 

32,881 

February  . 

1,242.5 

829.3 

121.1 

997.4 

238.2 

138,910 

1,237.8 

a,242 

33,073 

March  . 

... 

... 

122.0 

1,003.3 

239.5 

141,010 

... 

lH)a,979 

|H>33,264 

April . 

•  •  • 

0>p834.6 

rl22.7 

1,011.6 

241.8 

141,274 

ra,185 

r32,327 

May . 

June  . 

g)pl,271.0 

rl23.5 

IH>Pl23.9 

1,018.7 

1H)P1,027.1 

244.1 

i)p247.3 

|H>pl42,062 

(NA) 

®pl,265.8 

ra,569 
pa, 253 

r32,400 

P31,954 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43, 44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  aeries  are  shown  on  pages  23, 24,  and  41. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  ill. 
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MAJOR  ECONOMIC 
PROCESS . 

Qj  FIXEO  CAPITAL  INVESTMENT 

TIMING  CLASS  .... 

LEAOING  INOICATORS 

Minor  Economic 

Process  . 

Formation  of  Business 
Enterprises 

Nam  Investment  Commitments 

Yaer 

and 

month 

*12.  Index  of  net 

business 

formation 

(1967-100) 

13.  Number  of 
new  business 
incorporations 

(Number) 

*6.  Value  of 
manufacturers' 
new  orders, 
durable  goods 
industries 

(Bil.  dol.) 

8.  Index  of 
construction 
contracts,  total 
value' 

(1967-100) 

*10.  Contracts 
and  orders  for 
plant  and  equip¬ 
ment 

(Bil.  dol.) 

11.  Nwvly  ap¬ 
proved  capital 
appropriations, 
1,000  manufac¬ 
turing  corpora¬ 
tions' 

(BN.  dol.) 

24.  Value  of 
menufacturers' 
new  orders, 
capital  goods 
industries, 
nondefense 

(Bil.  dol.) 

9.  Construction  I 

contracts,  com-  I 

mercial  arx)  | 

industrial  1 

buildings'  | 

(Mil.  sq.  ft.  floor  I 

space)  1 

1971 

January . 

106.8 

22,563 

r28.72 

124 

8.33 

... 

7.00 

Fabruaty  . 

106.1 

21,034 

29.17 

126 

8.62 

5.74 

7.06 

March  . 

109.2 

23,237 

29.22 

142 

8.59 

... 

7.06 

April . 

109.4 

22,970 

29.06 

161 

8.75 

7.13 

54.82 

May . 

110.4 

24,030 

28.86 

138 

8.69 

5.49 

7.18 

63.40 

June  . 

112.3 

24,3U 

r28.84 

U7 

8.86 

7.31 

62.83 

July . 

112.7 

24,726 

29.62 

151 

8.49 

7.10 

60.67 

August . 

113.5 

25,165 

r30.83 

153 

9.03 

5.89 

7.32 

54.82 

September . 

112.6 

23,450 

r29.86 

151 

8.83 

7.34 

70.72 

October  . 

114.7 

25,152 

r30.49 

137 

9.04 

7.62 

61.75 

November . 

115.8 

25,677 

r31.19 

155 

9.38 

5.93 

7.82 

68.70 

December . 

116.0 

25,921 

31.25 

160 

9.43 

8.02 

66.69 

1972 

January . 

115.3 

24,871 

r32.l6 

160 

9.27 

7.90 

59.65 

February  . 

115.1 

25,055 

32.04 

155 

9.29 

6.57 

8.15 

66.72 

March  . 

117.5 

26,862 

32.45 

159 

9.77 

... 

8.30 

66.68 

April . 

118.7 

26,681 

33.80 

167 

10.16 

8.70 

65.53 

May . 

119.2 

26,243 

33.99 

165 

10.38 

6.97 

8.93 

81.95 

June  . 

118.4 

26,303 

35.40 

154 

lO.U 

•  •  • 

8.98 

70.51 

July . 

118.6 

26,815 

r33.21 

155 

10.59 

8.95 

67.74 

August . 

118.2 

26,420 

r35.r7 

180 

10.27 

7.11 

8.90 

75.65 

September . 

119.4 

26,798 

r37.29 

187 

11.66 

... 

9.73 

74.69 

October  . 

121.0 

27,a7 

r37.13 

171 

11.75 

9.62 

74.61 

November . 

120.8 

26,387 

r37.46 

177 

11.54 

8.24 

9.70 

82.67 

December . 

120.7 

27,614 

r38.32 

163 

11.63 

9.99 

78.82 

1973 

January . 

119.7 

27,173 

r39.22 

181 

11.87 

... 

10.28 

85.94 

February  . 

120.5 

28,640 

r39.76 

191 

U.87 

H>p9.5i 

10.10 

B)86.40 

March  . 

B>122.6 

®)  29, 9U 

a. 02 

H>193 

12.06 

10.57 

84.30 

April . 

P120.3 

p28,674 

41.34 

177 

11.90 

•  *  • 

10.62 

83.86 

May . 

P119.4 

p28,078 

B>  142.45 

173 

rl2.58 

(NA) 

r  10.92 

76.21 

June  . 

(HA) 

(NA) 

P42.43 

183 

IB)pU.27 

i>pll.48 

84.52 

July . 

August . 

September . 

October . 

November . 

December . 

NOTE;  Seria  are  nasonaHy  adjusted  except  those  series  thet  appeer  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Currant  high  values  are  indicated  by  B);  for 
series  that  mme  counter  to  miMements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43, 44,  45,  and  93),  current  low  values  are  indicated  by  ^.Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  b<x>k.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicatoa  (chart  68).  The  "r"  indicates  revised;  "p",  preliminery;  "e",  estimstad:  "a",  anticipated:  and  "NA"  not  availabla. 

Graphs  of  thsss  ssriss  sre  diown  on  pagas  25, 26,  and  39. 

'This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  the  source  agency: 
McGraw-Hill  Information  Systems  Company,  F.  W.  Dodge  Division  (series  8  and  9),  or  The  Conference  Board  (series  11). 
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MAJOR  ECONOMIC 
PROCESS . 

FIXEO  CAPITAL  INVESTMENT-Con. 

■H  INVENTORIES  AND  INVENTORY 
liil  INVESTMENT 

TIMING  CLASS  .... 

LEADING  INDICATORS-Con. 

ROUGHLY  COINCIOENT 
INOICATORS 

LAGGING  INOICATORS 

LEAOING  INOICATORS 

Minor  Economic 

Process  . 

Nmv  Investment 
Commitments-Con. 

Backlog  of  Investment 
Commitments 

Investment  Expenditures 

Inventory  Investment  and  Purchasing 

Year 

and 

month 

28.  Nm  private 
housing  units 
started,  total 

(Ann.  rate, 
thous.) 

*29.  Index  of 
new  private 
housing  units 
authorized  by 
local  building 
permits 

(1967=100) 

96.  Manufactur¬ 
ers'  unfilled 
orders,  durable 
goods  indus¬ 
tries 

(Bil.  dol.) 

97.  Backlog  of 
capital  appro¬ 
priations,  manu¬ 
facturing' 

(Bil.  dol.) 

*61.  Business 
expenditures  on 
new  plant  and 
equipment, 
total 

(Ann.  rate, 
bil.  dol.) 

69.  Machinery 
and  equipment 
sales  and  busi¬ 
ness  construc¬ 
tion  expendi¬ 
tures 

(Ann.  rate, 
bil.  dol.) 

245.  Change 
in  business 
inventories 

(Ann.  rate, 
bil.  dol.) 

*31.  Change  in 
book  value  of 
mfg.  and  trade 
Inventories, 
total 

(Ann.  rate, 
bil.  dol.) 

37.  Purchased 
materials,  com¬ 
panies  report¬ 
ing  higher 
inMntories 

(Percent 

reporting) 

1971 

January . 

1,793 

146.2 

72.67 

103 .62 

Revised* 

46 

February  . 

1,750 

137.8 

72.64 

•  •  • 

79.32 

104.20 

+7.0 

49 

March  . 

1,910 

150.9 

72.16 

20.38 

... 

105.55 

... 

51 

April . 

2,018 

150.8 

71.76 

... 

103.72 

+11.8 

57 

May . 

2,057 

172.7 

70.66 

•  •  • 

81.61 

105.47 

+7.6 

+10.4 

55 

June  . 

2,005 

167.7 

69.07 

19.64 

... 

106.32 

... 

+4.1 

58 

July . 

2,100 

182.2 

68.82 

104.19 

+7.5 

59 

August . 

2,182 

179.3 

69.22 

•  •  • 

80.75 

104.48 

+4.3 

+7.7 

51 

September . 

2,037 

174.1 

69.22 

19.46 

... 

108.12 

+13.9 

U 

October  . 

2,058 

177.7 

69.54 

108.29 

+5.1 

39 

November . 

2,219 

183.3 

69.94 

•  •  • 

83.18 

109.81 

+5.3 

+2.1 

42 

Oacsmber . 

2,396 

192.0 

70.15 

19.06 

•  •• 

114.18 

+12.4 

49 

1972 

January . 

2,439 

193.2 

70.75 

115.70 

+5.4 

49 

February  . 

H)2,540 

180.2 

71.03 

•  •  • 

86.79 

114.42 

+1.7 

+6.0 

52 

March  . 

2,313 

175.9 

71.30 

19.66 

... 

116.  r2 

... 

+3.4 

51 

April . 

2,204 

174.5 

72.10 

119.35 

+9.6 

+13.9 

+4.5 

52 

Mtoy . 

2,318 

171.3 

72.85 

... 

87.12 

121.35 

+5.5 

52 

June  . 

2,315 

185.9 

75.33 

20.57 

... 

121.U 

47 

July . 

2,244 

184.8 

75.73 

120.74 

+5.8 

U 

August . 

2,424 

196.1 

76.82 

•  •  • 

87.67 

123.48 

+8.7 

+16.9 

56 

September . 

2,426 

198.5 

78.86 

21.51 

... 

122.42 

... 

+16.7 

59 

October  . 

2^446 

194.2 

79.68 

125.66 

+13.2 

®67 

November . 

2,395 

187.5 

80.28 

•  •  • 

91.94 

128.20 

+8.2 

+16.1 

65 

December . 

2,369 

0>  208.3 

81.99 

23.30 

... 

128.08 

... 

+14.8 

64 

1973 

January . 

2,497 

194.4 

83.43 

•  •  • 

135.46 

®+25.7 

62 

February  . 

2,456 

192.0 

85.07 

i>p26!i8 

i>96a9 

134.42 

+4.6 

+22.5 

63 

March  . 

2,260 

181.5 

88.03 

134.43 

+16.2 

59 

April . 

r2,123 

160.7 

90.72 

141.42 

+15.1 

56 

May . 

r2,417 

rl58.1 

r93.88 

•  •  • 

a98.57 

i>pl42.75 

p+5.3 

P+23.6 

56 

June  . 

p2,119 

pl72.6 

®p96.73 

(NA) 

... 

(NA) 

(NA) 

61 

July . 

August . 

al01.80 

September . 

October . 

November . 

December . 

NOTE:  Seriet  are  nasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seesonal  movement.  Unadjusted  series  are  indicated  by  <§>.  Current  high  values  are  indicated  by  H).  for 
series  that  move  counter  to  movements  in  general  business  activity  (aeries  3,  5,  14,  39, 40,  43,  44,  45,  and  93),  current  low  values  are  indicated  by®.  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicators  (chart  08).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  eeriae  art  shown  on  pages  26, 27, 28, 39, 40,  end  42. 

This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Board. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  iii. 
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MAJOR  ECONOMIC 
PROCESS . 

IQ  INVENTORIES  AND  INVENTORY  INVESTMENT-Con. 

imiiiii^ 

PRICES,  COSTS.  AND  PROFITS 

. 

TIMING  CLASS  .... 

LEADING  INDICATORS-Con. 

LAGGING  INDICATORS 

LEADING  INDICATORS 

Minor  Economic 

Procasi  . 

Invantory  Invastmant  and  Purchasing-Con. 

Innntoria 

SerBitivB  Com¬ 
modity  Prica 

Stock  Prica 

Profits  and  Profit  Margins 

Yaw 

and 

month 

20.  Change  in 
book  value, 
mfrs.'  inven¬ 
tories  of  mtls. 
and  supplies 

(Ann.  rae, 
bil.  dol.) 

26.  Prod,  ma- 
taials,  com¬ 
panies  report¬ 
ing  commit¬ 
ments  60  days 
a  longa® 
(Pacant 
reporting) 

32.  Vendor 
parformenca. 

2S.  Change  in 
unfilled 
orders,  dur¬ 
able  goods 
industries 

(Bil.  dol.) 

*71.  Manufac¬ 
turing  and 
trade  invento¬ 
ries,  book 
value 

(Bil.  dol.) 

65.  Mfrs.’ 
inventories  of 
finidted 
goods,  book 
value 

(Bil.  dol.) 

*23.  Inde«  of 
industrial 

*19. Index  of 
stock  prices. 

Corporae  profits  afta  1 

taxes  1 

porting  slower 
delivaies® 

(Pacant 

raportinq) 

prices® 

(1967-100) 

stocks® 

(194M3-10) 

*16.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

18.  Constant 
(1956)  dollars 

(Ann.  rate, 
bH.dol.) 

1971 

January . 

-0.1 

52 

38 

■ 

Revleed^ 

175.74 

34.26 

105.9 

93.49 

Revised^ 

Ravlsad^ 

Fabruary  . 

59 

U 

176.60 

34.37 

107.2 

97.11 

43.8 

32.7 

March  . 

-1.2 

56 

46 

177.38 

34.57 

107.8 

99.60 

... 

... 

April . 

+5.2 

57 

52 

178.36 

34.  a 

110.2 

103.04 

a  a  a 

May . 

+3.2 

55 

53 

-1.11 

179.23 

34.45 

108.6 

101.64 

4'7.i 

34.8 

Juno  . 

+2.0 

58 

50 

-1.58 

179.57 

34.42 

106.1 

99.72 

... 

... 

July . 

+2.2 

57 

48 

-0.25 

180.19 

34.18 

104.7 

99.00 

a  a  • 

a  a  a 

August . 

-1.4 

55 

49 

+0.40 

180.84 

34.27 

106.1 

97.24 

49.0 

35.8 

Saptamba . 

-3.3 

52 

48 

+0.00 

182.00 

34.56 

107.5 

99.40 

... 

... 

Octobar . 

40.2 

51 

50 

+0.31 

182.42 

34.90 

107.4 

97.29 

a  a  a 

a  a  a 

Nomrfia . 

-0.2 

50 

48 

+0.40 

182.59 

34.87 

106.9 

92.78 

50.6 

37.0 

Oacambar . 

+1.3 

45 

51 

+0.21 

183.62 

34.81 

106. 8 

99.17 

... 

... 

1972 

January . 

-1.2 

53 

52 

+0.60 

184.07 

34.82 

110.7 

103.30 

a  a  a 

a  a  a 

Fabruary  . 

+1.3 

55 

52 

+0.28 

184.57 

34.88 

113.0 

105.24 

52.2 

37.8 

Mach  . 

56 

58 

+0.26 

184.86 

35.04 

117.2 

107.69 

... 

... 

April . 

51 

58 

+0.80 

185.66 

35.15 

119.5 

108.81 

a  a  a 

a  a  a 

May . 

56 

60 

+0.75 

186.82 

35.28 

124.3 

107.65 

53.4 

38.3 

Juna  . 

56 

60 

+2.48 

187.19 

35.55 

123.8 

108.01 

... 

... 

July . 

+5.0 

54 

63 

+0.40 

187.68 

35.59 

123.7 

107.21 

a  a  a 

a  a  a 

August . 

+4.2 

57 

63 

+-1.08 

189.09 

36.07 

124.6 

111.01 

55.6 

39.7 

Saptamba . 

+0.2 

56 

65 

+2.04 

190.49 

35.98 

124.8 

109.39 

... 

... 

Octobar  . 

+2.2 

64 

73 

+0.82 

191.58 

35.71 

128.1 

109.56 

a  a  a 

... 

Novambar . 

+1.7 

63 

70 

+0.59 

192.92 

35.70 

131.6 

115.05 

60.3 

42.8 

Dacamba . 

+2.0 

62 

77 

+1.71 

194.15 

35.80 

134.8 

117.50 

... 

... 

1973 

January  . 

63 

78 

+1.U 

196.30 

35.72 

139.3 

g>  118.42 

a  a  a 

a  a  a 

February  . 

B)+6.0 

68 

84 

+1.64 

198.17 

35.80 

U7.5 

114.16 

B>66.9 

March  . 

+4.2 

67 

88 

+2.96 

199.52 

36.06 

155.3 

112.42 

... 

April . 

+4.2 

77 

90 

+2.69 

200.79 

35.95 

158.2 

110.27 

... 

a  a  a 

May . 

+5.3 

B>80 

H>92 

B>*^3.16 

B>P202.75 

®p36.32 

162.9 

107.22 

(RA) 

(RA) 

Juna  . 

July . 

(RA) 

78 

89 

p+2.85 

(RA) 

(RA) 

B>  170.1 
*175.4 

104.75 

*104.64 

August . 

Saptamba . 

Octoba . 

Novambar . 

Oacambar . 

NOTE ;  Serw  mb  aasonallv  adjustad  axcapt  thoia  lariai  ttwt  appaar  to  contain  no  nasonal  movatnant.  Unadjustad  wiai  ara  indicatad  by  ® .  Currant  higb  valuaa  mb  indicatad  by  for 
arias  that  mova  countM  to  movanwnts  in  ganaal  businaa  activity  (aaia  3,  S,  14,  39. 40,  43, 44,  45.  and  93).  currant  low  valua  ara  indicatad  by  Saria  numbars  ara  for  idantification 
anti  and  do  not  raflat  aria  ralMiorahips  or  ordar.  Complaa  titia  and  touica  ara  dtown  at  tha  bak  of  tha  book.  Saia  pracadad  by  an  ataisk  (*)  ara  includad  in  tha  1966  NBER  "short 
list"  of  indicatois  (chart  88).  Tha  "r"  indicata  rwisad;  "p",  praliminaty;  "a",  astimatad;  "a",  antkipatad:  and  "NA"  not  svaMabla. 

Graphs  of  thaa  saria  an  diown  on  papa  29. 29, 30. 40,  and  42. 

*Sa«  "Raw  Features  and  Changee  for  This  Issue,"  paige  111. 

*ATerage  for  July  3,  10,  and  17.  *  Average  for  July  5,  U,  and  18. 
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MAJOR  ECONOMIC 
PROCESS . 

PRICES,  COSTS,  AND  PROFITS-Con. 

TIMING  CLASS  .... 

LEADING  INDICATORS-Con. 

ROUGHLY  COINCIDENT 
INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Profits  arxl  Profit  Margins-Con. 

Cash  Flow 

Comprehensive  Wholesale 
Prices 

Unit  Labor  Costs 

Year 

and 

nronth 

22.  Ratio, 
profits  to 

15.  Profits 
(after  taxes) 
per  dollar  of 
sales,  all 
mfg.  corp. 

(Cents) 

•17.  Ratio, 
price  to  unit 

Net  cash  flow,  corporate 

55. Index  of 

wholesale 

prices, 

industrijl 

commod.(S) 

(1967=100) 

58. Index  of 
wholesale 
prices,  mfd. 

Unit  labor  cost,  total 
private  economy 

68.  Labor 
cost  (cur. 
dol.)  per 

*62. Index 
of  labor 
cost  pet 

orig.  in 

corporate 

business 

(Percent) 

index,  mfg. 

(1967=100) 

34.  Current 
dollars 

(Ann.  rate, 
bil.  dol.) 

35.  Constant 
(1958)  dol. 

(Ann.  rate, 
bil.  dol.) 

goods  (§ 

(1967=100) 

63.  Index 

(1967=100) 

63c.  Change 
over  1-0 
spans 
(Ann.  rate, 
percent) 

unit  of  gross 
prod. (1958 
dol.),  corp. 

(Dollars) 

unit  of  out¬ 
put,  mfg. 

(1967-100) 

1971 

January . 

Revised’' 

Ro'vlsed^ 

96.4 

Revised^ 

Revised^ 

112.2 

111.8. 

Revised^ 

Retrlsed’’ 

-0.6 

Retrlsed^ 

Re'vised^ 

116.1 

February  . 

8.5 

4.0 

96.6 

77.3 

57.0 

112.5 

112.4 

121.0 

•  •• 

O.KO 

116.2 

March  . 

... 

... 

96.8 

... 

... 

112.8 

112.7 

... 

... 

... 

116.4 

April . 

... 

97.1 

... 

113.3 

113.0 

e  e  e 

4.5 

•  •  • 

116.2 

May . 

8.8 

4.2 

97.4 

81.8 

59.6 

113.7 

113.5 

122.4 

•  •  • 

0.824 

116.5 

June  . 

... 

97.6 

... 

... 

113.9 

113.8 

... 

... 

... 

116.5 

July . 

97.3 

e  e  e 

•  •  • 

114.5 

114.5 

e  •  e 

2.9 

•  •  • 

117.5 

August . 

9.3 

4.2 

97.1 

84.7 

61.2 

115.1 

U4.9 

123.3 

•  •• 

0.828 

118.7 

September . 

... 

98.2 

... 

... 

115.0 

114.7 

... 

... 

... 

116.9 

October  . 

97.9 

... 

... 

115.0 

U4.5 

e  •  • 

1.3 

•  •  • 

U7.1 

November . 

9.1 

4.1 

97.8 

87.7 

63.7 

114.9 

U4.5 

123.6 

•  •  • 

0.828 

117.3 

December  . 

97.4 

... 

... 

115.3 

115.1 

... 

... 

... 

118.3 

1972 

January . 

•  •  • 

e  •  • 

97.5 

•  e  • 

e  •  e 

115.9 

115.7 

•  •• 

7.6 

•  •  • 

118.9 

February  . 

9.4 

4.2 

97.1 

89.9 

64.3 

116.5 

116.5 

125.9 

•  •• 

0.842 

120.1 

March  . 

... 

97.7 

... 

... 

116.8 

116.7 

... 

... 

... 

119.3 

April . 

97.9 

... 

117.3 

116.9 

-0.5 

•  •  • 

119.4 

May . 

9.3 

4.2 

98.1 

93.6 

66.4 

117.6 

117.4 

125.7 

•  •  • 

0.845 

119.7 

June  . 

... 

98.1 

... 

... 

117.9 

117.8 

... 

... 

... 

120.1 

July . 

98.2 

... 

... 

118.1 

118.3 

1.7 

•  •  • 

120.2 

August . 

9.5 

4.3 

98.7 

95.4 

67.3 

118.5 

118.5 

126.3 

•  •• 

0.850 

120.2 

September . 

... 

98.8 

... 

... 

118.7 

118.8 

... 

... 

... 

120.1 

October . 

... 

99.0 

•  •  e 

•  •  • 

118.8 

118.8 

•  •  • 

2.0 

•  •  • 

120.1 

November . 

9.8 

4.4 

99.3 

101.9 

71.7 

119.1 

119.2 

126.9 

0.853 

120.3 

December . 

... 

100.6 

... 

... 

119.4 

120.7 

... 

... 

... 

120.1 

1973 

January  . 

♦  t  • 

100.1 

.  *  • 

•  •  • 

120.0 

121.6 

e  e  e 

5.2 

B>0.862 

121.7 

February  . 

H>10.5 

B>4.7 

100.9 

|H>  109.2 

H>  76.1 

121.3 

123.6 

128.5 

•  •  • 

122.6 

March  . 

103.9 

... 

... 

122.7 

125.7 

... 

... 

... 

120.8 

April . 

103.4 

124.4 

126.7 

e  e  • 

®P7.4 

•  •  • 

122.5 

Way . 

(na) 

(NA) 

104.4 

(na) 

(M) 

125.8 

128.7 

IH)pl30.9 

(na) 

123.2 

June  . 

|H>pl05.3 

i) 126.9 

B) 130.9 

H)pl24.3 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE;  Series  ere  seesonally  edjusted  except  those  series  thet  appeer  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by  B);  for 
series  that  move  counter  to  mwements  in  general  business  activity  (series  3,  5,  14,  39, 40, 43,  44,  45,  and  93),  current  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  N BE R  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p~,  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  these  asrias  ate  shown  on  pages  30, 31, 32, 40,  and  42. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  111. 
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MAJOR  ECONOMIC 
PROCESS . 

MONEY  ANO  CREOIT  | 

TIMING  CLASS  .... 

LEAOING  INOICATORS 

Minor  Economic 

Process  . 

Flows  of  Money  and  Credit  , 

- 

Credit  Oiffkulties 

85.  Change  in 

102.  Change  in 

103.  Change  in 

33.  Net  change 

112.  Change 

•113.  Net 

110.  Total 

14.  Current 

39.Del>; 

U.S.  money 

money  supply 

money  sup.  plus 

in  mortgage 

in  business 

change  in  con- 

private 

liabilities  of 

rate,  30  days 

Yeer 

supply  (Ml) 

plus  time  de- 

time  dep.  at 

debt  held  by  fin. 

loans 

sumer  install- 

borrowing 

business 

and  over,  total 

•nd 

posits  at  comm. 

banks  and  non- 

inst.  and  life 

ment  debt 

failures  (g) 

installment 

month 

banks  (M2) 

bank  inst.  (M3) 

insurance' 

loans 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate, 

(Ann.  rate. 

(Ann.  rate. 

percent) 

percent) 

peicent) 

bil.  dol.) 

bil.  dol.) 

bil.  dot.) 

mil.  dol.) 

(Mil.  dol.) 

(Percent)  | 

1971 

January . 

+2.71 

+12.14 

+14.22 

+23.92 

-3.97 

+2.72 

168.80 

1 

February  . 

+14.07 

B>+20.12 

®+20.l6 

+23.38 

+5.69 

+6.24 

111,952 

150.90 

1.81 

March  . 

+9.63 

+18.41 

+18.91 

+29.89 

+1.70 

+7.56 

... 

224.65 

... 

April . 

+9.55 

+12.45 

+15.22 

+30.90 

-8.26 

+9.73 

153.80 

1.72 

May . 

+13.68 

+13.39 

+U.85 

+34.64 

+6.64 

+6.80 

129,328 

249.49 

•  •  • 

June  . 

+9.89 

+10.07 

+11.70 

+39.96 

-0.18 

+6.95 

... 

165.84 

1.81 

July . 

+8,26 

+8.a 

+10.90 

+U.58 

-7.20 

+8.30 

147.03 

... 

August . 

+2.56 

+4.96 

+8.06 

+U.27 

+16.03 

+10.81 

147,856 

155.56 

1.75 

September . 

+1.53 

+4.68 

+7.66 

+40.45 

+20.42 

+13.22 

... 

115.85 

... 

October . 

+4.09 

+9.32 

+11.00 

+36.79 

-5.54 

+10.50 

144.70 

1.94 

November . 

-0.51 

+7.70 

+9.56 

+40.10 

-0.95 

+U.30 

132,676 

129.00 

Oscember . 

+2.04 

+8.93 

+10,31 

+45.40 

-4.58 

+10.68 

•  •  • 

m.32 

g>1.68 

1972 

Jenuary  . 

+1.02 

+10.38 

+13.19 

+37.37 

-8.48 

+13.21 

101.62 

February  . 

B>  +U.73 

+15.07 

+16.80 

+35.63 

+6.52 

+10.60 

135,404 

191.33 

1.73 

March  . 

+11.54 

+12.40 

+14.16 

+U.39 

+4.70 

+15.77 

... 

220.^ 

April . 

+7.95 

+7.85 

+10.65 

r+44.68 

+10.31 

+11.88 

148.47 

1.79 

^ . 

+3.95 

+8.29 

+10.09 

+49.52 

+4.72 

+15.98 

144,040 

190.14 

June  . 

+6.40 

+9.20 

+11,10 

+53.53 

-6.83 

+16,63 

... 

127.90 

1.87 

July . 

+12.73 

+12.50 

+13.94 

+49.79 

+1.10 

+13.13 

204.62 

August . 

+4.36 

+9.28 

+11.63 

+58.32 

+7.00 

+19.72 

154,832 

253.62 

1.92 

September . 

+7,24 

+8.73 

+11.22 

+49.38 

+12.02 

+15.43 

... 

113.54 

October . 

+7.20 

+10.08 

+12.02 

+47.57 

+18.56 

+17.95 

152.97 

2,03 

November . 

+5.25 

+7.90 

+9.81 

+54.29 

+16.78 

+20.62 

178,592 

208.58 

Oscember . 

+13.30 

+12.24 

+12.39 

B)  +«0.43 

+13.94 

+19.96 

•  •  • 

i)  86.79 

1.92 

1973 

January  . 

-0.47 

+6.40 

+9.78 

+42.89 

+23.94 

+23.39 

205.84 

February . 

+6.11 

+5.91 

+8.98 

+U.05 

B>  +50.92 

+23.96  H>pl81,936 

137.16 

2.02 

March  . 

-0,47 

+4.75 

+6.90 

+53.86 

+41.58 

+24.53 

... 

252.35 

...  1 

April . 

+7.48 

+8.11 

r+8.29 

+48,90 

+25.87 

+16.85 

119.34 

2.05 

May . 

r+10.69 

+9.85 

r+9.08 

P+55.19 

r+U.54 

H) +26.68 

(ha) 

167.% 

June  . 

P+12.90 

p+10.43 

pi-10.14 

(HA) 

P+U.57 

(HA) 

180.21 

July . 

*+5.93 

*+4.96 

*+16.67 

August . 

September . 

October . 

November . 

Oecember . 

NOTE:  Seriat  are  seasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movatnent.  Unadjusted  series  are  indicated  by  ®.  Current  hq^  values  are  indicatad  by  B>:  tor 
ser«  that  move  ^otar  to  movements  in  ganeral  business  activity  (series  3,  5,  14,  39,  40,  43,  44,  45,  and  93),  current  loar  values  are  indicated  by  Series  numbers  are  for  identification 
and  not  r^ect  series  relationdiips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list  of  indKSton  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminaiy;  "e",  estimatsd;  "e",  anticipated;  and  "NA".  not  availabis 
Graphs  of  these  series  are  shown  on  pages  33, 34,  and  40. 

Data  Include  conventional  rDortgagea  held  by  the  Government  National  Mortgage  Aaaoclation. 

Average  for  weeks  ended  July  4  and  11. 
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MAJOR  ECONOMIC 
PROCESS . 

MONEY  AND  CREDIT-Con. 

TIMING  CLASS  .... 

ROUGHLY  COINCIDENT  INDICATORS 

LAGGING  INDICATORS 

Minor  Economic 

Process  . 

Bank 

Resenres 

Interest  Rates 

Outstanding  Debt 

Interest  Rates 

Year 

and 

month 

93.  Free 
reserves  (§ 

(Mil.  dol.) 

114.  Treasury 
bill  rate(S) 

(Percent) 

1 16.  Corporate 
bond  yields(S) 

(Percent) 

115.  Treasury 
)ond  yields(S) 

(Percent) 

117.  Municipal 
>ond  yields  (g) 

(Percent) 

SB.  Consumer 

nstallment 

debt 

(Mil.  dol.) 

'72.  Commercial 
jnd  industrial 
oans  outstand- 
ng,  weekly  re¬ 
porting  large 
commercial 
banks 
(Mil.  dol.) 

'67.  Bank 
rates  on  short¬ 
term  business 
oans.  35 
cities  (g) 

(Percent) 

118.  Mortgage 
yields,  resi¬ 
dential  (g) 

(Percent) 

1971 

January . 

4.49 

7.63 

5.92 

5.36 

99,774 

83,235 

(NA) 

February  . 

3.77 

7.54 

5.84 

5.23 

100,294 

83,709 

6.59 

(na) 

March  . 

3.32 

7.62 

5.71 

5.17 

100,924 

83,851 

... 

7.32 

April . 

3.78 

7.76 

5.75 

5.37 

101,735 

83,163 

•  •  • 

7.37 

May . 

-18 

4.U 

0)8.25 

5.96 

5.90 

102,302 

83,716 

6.01 

7.75 

June  . 

-322 

4.70 

8.15 

5.94 

5.95 

102,881 

83,701 

... 

7.89 

July . 

-658 

5.40 

8.24 

5.91 

0)6.06 

103,573 

83,101 

•  •  • 

0)7.97 

August . 

-606 

5.08 

8.14 

5.78 

5.82 

104,474 

84,437 

6.51 

7.92 

September . 

-295 

4.67 

7.90 

5.56 

5.37 

105,576 

86,139 

... 

7.84 

October  . 

-153 

4.49 

7.72 

5.46 

5.06 

106,451 

85,677 

•  •  • 

7.75 

November . 

-lU 

4.19 

7.67 

5.48 

5.20 

107,643 

85,598 

6.18 

7.62 

December  . 

+58 

4.02 

7.54 

5.62 

5.21 

108,533 

85,216 

... 

7.59 

1972 

January . 

+153 

3.40 

7.36 

5.62 

5.12 

109,634 

84,509 

•  «  • 

7.49 

February  . 

+91 

3.18 

7.57 

5.67 

5.28 

110,517 

85,052 

5.52 

7.46 

March  . 

+134 

3.72 

7.53 

5.66 

5.31 

111,831 

85,4U 

... 

7.45 

April . 

+27 

3.72 

7.77 

5.74 

5.43 

112,821 

86,303 

•  •  • 

7.50 

kteV . 

-15 

3.65 

7.61 

5.64 

5.30 

U4,153 

86,696 

5.59 

7.53 

June  . 

+110 

3.87 

7.63 

5.59 

5.34 

115,539 

86,127 

... 

7.54 

July . 

-55 

4.06 

7.72 

5.59 

5.a 

116,633 

86,218 

•  «  • 

7.54 

1  August . 

-183 

4.01 

7.59 

5.59 

5.30 

118,276 

86,801 

5.84 

7.55 

1  September . 

-352 

4.65 

7.72 

5.70 

5.36 

119,562 

87,803 

... 

7.56 

1  October . 

-327 

4.72 

7.66 

5.69 

5.18 

121,058 

89,350 

•  •  • 

7.57 

November . 

-292 

4.77 

7.46 

5.51 

5.02 

122,776 

90,748 

6.33 

7.57 

December . 

-830 

5.06 

7.50 

5.63 

5.05 

124,439 

91,910 

... 

7.56 

1973 

January . 

-823 

5.31 

7.61 

5.96 

5.05 

126,388 

93,905 

•  •  • 

7.55 

February . 

-1,388 

5.56 

7.67 

6.14 

5.13 

128,385 

98,148 

6.52 

7.56 

March  . 

-1,563 

6.05 

7.75 

6.20 

5.29 

130,429 

101,613 

... 

7.63 

April . 

-1,564 

6.29 

7.70 

6.11 

5.15 

131,833 

103,769 

... 

7.73 

ly^ . 

r-1,638 

6.35 

7.69 

6.25 

5.U 

B134,056 

rl04,98l 

0)7.35 

7.79 

June  . 

B>P-1,659 

B>7.19 

7.73 

0)6.32 

5.18 

(NA) 

^06,195 

7.89 

July . 

^-1,509 

*7.98 

“7.89 

“6.46 

*5.37 

*107,584 

August . 

September . 

October  . 

Nowmber . 

December . 

NOTE:  Seriei  are  reasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ®.  Current  high  values  are  indicated  byB);  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3, 5,  14,  39, 40,  43, 44,  45,  and  93),  current  low  values  are  indicated  by^.  Series  numbers  are  lor  identification 
only  and  do  not  reflect  aeries  ralatiornhips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  B8).  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and  "NA",  not  available. 

Graphs  of  thasa  series  are  drown  on  pages  35, 36,  and  42. 

^Average  for  weeks  ended  J\ily  4»  Utand  18.  “Average  for  weeks  ended  July  5,  12,  and  19.  “Average  for  weeks  ended  July  6, 
13>and  20.  *  Average  for  weeks  ended  July  4  and  11. 
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1 

01  COMPOSITE  INOEXES 

Year 

310.  Twelw 
Osders,  re- 
/erse  trend  ad- 
usted'  (series 

1, 5. 6, 10, 12, 
16, 17, 19, 23, 
29,31,113) 

(1967>100) 

Sll.TvwIve 
leaders,  prior 
to  trend  ad¬ 
justment 
(same  com¬ 
ponents  as 
in  series  810) 

(1967*100) 

820.  Five 
coinciders, 
estimated 
aggregate 
economic 
activity 
(series  4 1,43, 
47, 52, 56) 

(1967*100) 

825.  Five 
coinciders,  es¬ 
timated  aggre¬ 
gate  economic 
activity, 
deflat^ 

(series  41. 43, 
47, 520, 560) 

(1967*100) 

830.  Six 
aggers 

Leading  Indicator  Subgroups 

and 

month 

61,62,67, 

71,72) 

(1967*100) 

)13.  Marginal 
employment 
adjustments 
Iseries  1,2, 

3,5) 

(1967*100) 

)14.  Capital 
in\«stment 
commitments 
(series  6, 10, 

12, 29) 

(1967*100) 

315. Inventory 
inMstment 
and  pur¬ 
chasing 
(series  23, 

25, 31,37) 

(1967*100) 

816.  Profit¬ 
ability 
(series  16, 

17, 19) 

(1967*100) 

317.  Sensitive 
linancial  flows 
(series  33, 85, 
112,113) 

(1967*100) 

1971 

January  . 

118.7 

101.4 

120.6 

112.9 

125.9 

93.1 

108.9 

102.9 

95.6 

98.6 

February . 

120.1 

102.2 

121.3 

113.4 

124.2 

93.7 

108.6 

102.3 

98.1 

100.4 

March  . 

122.6 

103.9 

121.9 

113.8 

124.2 

94.1 

110.0 

102.7 

99.0 

104.5 

April . 

124.3 

105.0 

122.6 

114.3 

123.7 

94.2 

109.7 

103.3 

100.5 

106.1 

May . 

125.5 

105.6 

123.6 

114.8 

123.4 

94.1 

111.5 

102.6 

101.1 

105.4 

June  . 

125.5 

105.2 

125.2 

116.5 

124.2 

94.2 

112.1 

101.4 

100.6 

107.4 

July . 

127.0 

106.1 

124.0 

113.7 

124.5 

93.7 

113.0 

102.0 

100.7 

109.1 

August . 

127.9 

106.4 

124.1 

113.7 

125.9 

93.2 

114.2 

102.6 

100.5 

110.0 

September . 

128.5 

106.6 

125.2 

115.9 

125.9 

92.6 

112.8 

101.3 

101.7 

108.6 

October  . 

129.7 

107.1 

125.5 

115.3 

125.8 

93.3 

1U.7 

100.7 

101.3 

104.6 

November . 

131.4 

108.2 

126.6 

116.5 

125.8 

95.1 

116.2 

100.8 

100.6 

105.0 

Oacambar  . 

132.7 

108.8 

127.6 

117.3 

125.9 

95.2 

116.0 

102.3 

101.9 

104.8 

1972 

January  . 

134.6 

109.9 

129.4 

118.9 

125.8 

97.1 

U6.3 

103.1 

103.0 

106.3 

February  . 

135.0 

109.9 

130.7 

119.7 

125.7 

97.8 

115.5 

104.0 

103.4 

108.1 

March  . 

138.3 

112.2 

132.2 

121.1 

126.1 

98.5 

117.0 

105.1 

104.6 

116.5 

April . 

139.6 

112.8 

133.7 

122.4 

126.9 

99.0 

117.8 

105.8 

105.3 

112.3 

iy^ . 

141.9 

114.2 

134.8 

123.4 

127.6 

99.8 

118.1 

107.8 

105.6 

112.9 

June  . 

142.3 

114.1 

135.4 

123.7 

128.2 

97.7 

119.1 

107.7 

105.9 

114.0 

July . 

rl42.8 

114.1 

rl35.9 

rl24.2 

rl28.8 

99.1 

118.4 

rl05.7 

1106.2 

111.6 

August . 

rl46.3 

rll6.4 

rl38.2 

rl26.2 

rl29.8 

100.9 

119.5 

109.1 

1107.6 

120.0 

September . 

148.0 

117.4 

rl39.6 

rl27.2 

rl31.6 

101.0 

121.5 

rllO.2 

rlOS.l 

116.6 

October . 

rU9.6 

rll8.2 

142.0 

rl29.7 

133.5 

102.1 

121.9 

110.4 

rl09.1 

118.9 

November . 

rl52.0 

rll9.6 

rl44.2 

131.5 

135.9 

101.5 

P121.5 

rm.2 

mi.i 

123.6 

Oacambar . 

rl54.5 

rl21.2 

rU5.5 

rl32.2 

137.7 

100.8 

122.8 

rll2.7 

rll3. 5 

124.3 

1973 

January . 

rl56.6 

122.3 

rU7.4 

*9.33 .7 

rl40.2 

102.7 

122.2 

rll4.5 

rlU.3 

126.1 

February . 

rl59.6 

rl24.2 

rU9.3 

134.8 

rU3.4 

102.8 

122.6 

rll6.3 

rll5. 1 

127.9 

March  . 

162.2 

125.8 

rl50.9 

135.4 

U5.4 

*•103.5 

123.4 

rll8.1 

B)*-ii8.i 

B>133.2 

April . 

rl60.1 

rl23.7 

rl51.9 

rl35.7 

U9.0 

B) 103.8 

121.5 

rll8.1 

pll6. 9 

P123.0 

May . 

rl25.8 

rl53.0 

rl36.0 

rl51.5 

pl03.1 

rl21.7 

rl20.4 

Pll7. 1 

pl29.2 

June  . 

O'  166.6 

B>  127.7 

B)'’ 154.7 

B)**  137.3 

®P153.3 

(NA) 

®pl24.1 

B)Pl22.9 

P117.4 

(NA) 

July . 

August . 

September . 

October . 

November . 

Oecember . 

NOTE:  S*r«  are  msonallv  adjusted  except  those  series  thet  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Current  high  values  are  indicated  by^;  for 
series  that  move  counter  to  movements  in  general  business  activity  (series  3,  5,  14,  39,  40,  43, 44,  46,  and  93),  currant  low  values  are  indicated  by  Series  numbers  are  for  identification 
only  and  do  not  reflect  series  relationahips  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  Series  preceded  by  an  astarisk  (*)  are  included  in  the  1966  NBER  "short 
list"  of  indicators  (chart  98).  The  "r"  indicates  revised:  "p",  praliminery:  "e",  astimatad:  "e",  anticipated:  and  "NA",  not  available. 

Graphs  of  thaaa  sariaa  are  drown  on  pages  37  and  38. 

'Reverse  trend  adjusted  Index  of  12  leaders  contains  the  same  trend  as  the  Index  of  5  coincident  Indicators. 

^Excludes  series  12,  16,  31,  and  113  for  which  data  are  not  yet  available. 

^Excludes  series  56  for  which  data  are  not  yet  available. 
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ANTICIPATIONS  AND  INTENTIONS 


AGGREGATE  SERIES 


- 

and 

61 .  Business  expenditurn  for  new  plant 
and  equipment 

410.  Manufac¬ 
turers’  sales. 

412.  Manufactur¬ 
ers'  inwntories. 

414.  Condition 
of  manufacturers' 

416.  Adequacy 
of  mfrs.'  capac- 

435.  Index  of 
consumer 

quarter 

a.  Actual 
expenditures 

(Ann.  rate, 
bil.  dol.) 

b.  Second 
anticipations  as 
percent  of  actual 

(Percent) 

c.  First 

anticipations  n 
percent  of  actual 

(Percent) 

(Bil.  dol.) 

(Bil.  dol.) 

cent  considered 
high  less  percent 
considered  low 

(Percent) 

considered  inade¬ 
quate  less  per¬ 
cent  considered 
excessive 
(Percent) 

(First  quartet 
1966>100) 

1970 

First  quarter . 

78.22 

102.3 

103.6 

159.6 

98.5 

23 

38 

78.1 

Second  quarter . 

80.22 

100.5 

103.4 

158.8 

99.6 

23 

36 

75.4 

Third  quarter . 

81.88 

99.0 

101.7 

160.3 

100.7 

21 

33 

77.1 

Fourth  quarter  . 

78.63 

103.9 

104.6 

155.9 

101.6 

20 

33 

75.4 

1971 

First  quarter . 

79.32 

101.6 

102.6 

163.0 

101.8 

19 

26 

78.2 

Second  quarter . 

81.61 

100.9 

101.1 

167.3 

102.0 

20 

21 

81.6 

Third  quarter . 

80.75 

102.0 

102.6 

168.5 

102.1 

18 

20 

82.4 

Fourth  quarter  . 

83.18 

101.0 

99.1 

172.5 

102.4 

16 

19 

82.2 

1972 

First  quarter . 

86.79 

100.9 

100.4 

178.1 

103.0 

12 

24 

87.5 

Second  quarter . 

87.12 

104.1 

102.3 

183.5 

104.3 

10 

26 

89.3 

Third  quarter . 

87.67 

103.1 

102.3 

189.2 

106.2 

rll 

31 

94.0 

Fourth  quarter . 

91.94 

100.5 

99.9 

199.0 

107.7 

rlO 

35 

90.8 

1973 

First  quarter . 

96.19 

100.6 

100.5 

207.3 

110.2 

9 

a 

80.8 

Second  quarter . 

a98.57 

(NA) 

(HA) 

eu208.4 

alll.9 

(NA) 

(ha) 

76.0 

Third  quarter . 

al01.80 

a212.7 

all3.6 

Fourth  quarter . 

1 

AGGREGATE  SERIES-Con. 


420.  Family  income  of  households  com- 

42S.  Mean  probability  of  substantial 

430.  Household  purchases  of  new  cars 

and 

pared  to  a  year  ago,  households  reporting-  (g) 

changes  in  family  income  of  households  (g) 

2-quarter  moving  average 

quarter 

. 

c.  Lower 
income 

(Percent) 

a.  Increase 
in  income 

(Percent) 

b.  Increase 
less  decrease 

(Percent) 

c.  Decrease 
in  income 

(Percent) 

in  income 

(Percent) 

income 

(Per  cent) 

(Ann.  rate, 
mil.  cars) 

b.  Actual 

(Ann.  rate, 
mil.  cars) 

c.  Anticipated 

(Ann.  rate, 
mil.  cats) 

d.  Anticipated 
as  percent  of 
actual 
(Percent) 

1971 

First  quarter . 

50.3 

35.0 

u.i 

20.1 

13.8 

6.3 

7.4 

6.9 

7.7 

112 

Second  quarter . 

49.8 

35.1 

U.5 

19.9 

12.9 

7.0 

8.3 

7.8 

8.0 

103 

Third  quarter . 

48.5 

37.6 

12.5 

18.2 

10.9 

7.3 

8.1 

8.2 

7.6 

93 

Fourth  quarter . 

50.8 

34.9 

13.6 

16.7 

9.4 

7.3 

8.8 

8.4 

7.6 

90 

1972 

First  quarter . 

51.4 

35.2 

12.7 

17.2 

10.5 

6.7 

8.3 

8.5 

8.4 

99 

Second  quarter . 

51.0 

35.7 

12.5 

19.9 

12.4 

7.5 

8.9 

8.6 

8.0 

93 

Third  quarter . 

53.6 

34.3 

10.9 

17.0 

10.2 

6.8 

8.7 

8.8 

8.6 

98 

Fourth  quarter . 

46.3 

40.8 

12.0 

15.7 

6.7 

8.1 

8.4 

8.6 

102 

1973 

First  quarter . 

Second  quarter . 

Third  quarter . 

Fourth  quarter  . 

45.9 

46.8 

41.6 

40.8 

11.8 

11.7 

15.9 
16.1 

19.9 
20.1 

6.2 

6.7 

6.4 

6.1 

9.5 

8.8 

9.2 

105 

1974 

First  querter . 

Second  quarter . 

17.1 

16.6 

10.7 

10.3 

6.4 

6.3 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Serin  are  nasonally  adjusted  except  then  serin  that  appear  to  contain  no  seasonal  movement.  Unadjusted  serin  are  indicated  by  <§).  Serin  numbers  are  for  identification  only  and 
do  not  reflect  serin  relationships  or  order.  Complete  titin  and  sourcn  are  drown  at  the  back  of  the  book.  The  "r"  indicstn  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  sarin  are  shown  on  pagn  43, 44,  and  45. 
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ANTICIPATIONS  AND  INTENTIONS 


c 


DIFFUSION  INDEXES 


D61.  Business  expenditures  for  new 

D440.  New  orders. 

D442.  Net  profits,  menu- 

D444.  Net  sales,  manu- 

0446.  Number  of  employ- 

and 

plant  and  equipment,  all  industries 

manufacturing*  (§) 

factoring  and  trade*  (g) 

factoring  and  trade*  (^ 

ees,  mfg.  and  trade'  <§) 

quarter 

a.  Actual 

b.  Second 

c.  First 

Actual 

Anticipated 

Actual 

Anticipated 

Actual 

Antidpated 

Actual  I 

AntiDpated  | 

expend!- 

antici- 

antici- 

tures 

pations 

pations 

(1-Qspan) 

(1-Q  span) 

(1-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

(4-Q  span) 

1970 

First  quartar . 

77.8 

69.4 

38.9 

66 

76 

61 

70 

70 

74 

54 

58 

Second  quarter . 

47.2 

61.1 

55.6 

64 

71 

56 

66 

66 

73 

54 

56 

Third  quanar . 

58.3 

25.0 

66.7 

60 

74 

55 

70 

64 

78 

51 

56 

Fourth  quarter . 

19.4 

44.4 

50.0 

55 

74 

56 

66 

62 

76 

50 

54 

1971 

First  quartar . 

50.0 

33.3 

U.7 

68 

76 

63 

71 

70 

78 

48 

55 

Second  quartar . 

61.1 

58.3 

58.3 

70 

78 

64 

74 

72 

80 

52 

58 

Third  quarter . 

44.4 

47.2 

63.9 

70 

85 

66 

80 

74 

86 

53 

58 

Fourth  quarter  . 

75.0 

72.2 

50.0 

74 

81 

70 

78 

76 

84 

55 

56 

1972 

First  quarter . 

44*4 

77.8 

75.0 

82 

82 

74 

76 

82 

83 

56 

58 

Second  quarter . 

50.0 

63.9 

U.4 

84 

86 

76 

82 

82 

88 

58 

60 

Third  quarter . 

55.6 

88.9 

47.2 

86 

88 

79 

84 

85 

90 

62 

61 

Fourth  quarter  . 

83.3 

75.0 

50.0 

84 

88 

80 

83 

86 

88 

60 

60 

1973 

First  quarter . 

83.3 

77.8 

86.1 

88 

88 

78 

82 

86 

88 

63 

60 

Second  quarter . 

(NA) 

77.8 

63.9 

(HA) 

90 

(na) 

85 

(na) 

90 

(NA) 

63 

Third  quarter . 

61.1 

88 

84 

90 

62 

Fourth  quartar . 

Q  DIFFUSION  INDEXES-Con. 


Year 

and 

quarter 

D450.  Lbm 
tories,  man 
and  trai 

of  inven- 

— -  .  - 

Selling  prices 

jfacturing 
de'  ® 

D460.  Manufacturing 
and  trade*  (S 

D462.  Manufacturing*  ® 

0464.  Wholesale  trade'  <S) 

0466.  Retail  trade'  ®  | 

Actual 

(4-Q  span) 

Anticipated 

(4-Q  span) 

Actual 

(4-Q  span) 

Anticipated 

(4-Q  span) 

Actual 

(4-Q  span) 

Anticipated 

(4-Q  span) 

Actual 

(4-Q  span) 

Anticipated 

(4-Q  span) 

Actual 

(4-Q  span) 

Anticipated 

(4-Q  span) 

1970 

First  querter . 

66 

62 

84 

78 

80 

79 

87 

77 

86 

80 

Second  querter . 

61 

61 

82 

78 

80 

76 

85 

80 

86 

80 

Third  querter . 

62 

64 

82 

78 

78 

78 

86 

82 

85 

81 

Fourth  querter  . 

58 

58 

80 

77 

75 

75 

84 

80 

86 

80 

1971 

First  quertr . 

62 

60 

80 

78 

74 

76 

85 

80 

86 

80 

Second  querter . 

62 

62 

80 

78 

76 

76 

86 

82 

84 

80 

Third  quarter . 

62 

65 

71 

78 

68 

75 

73 

82 

73 

80 

Fourth  quarter . 

60 

65 

72 

78 

70 

75 

74 

82 

74 

80 

1972 

First  quarter . 

64 

61 

74 

68 

70 

68 

80 

70 

73 

67 

Second  quartar . 

66 

66 

76 

74 

72 

72 

81 

78 

78 

74 

Third  quarter . 

72 

66 

76 

75 

72 

72 

82 

80 

79 

74 

Fourth  quartar  . 

71 

66 

78 

72 

74 

70 

80 

74 

81 

74 

1973 

First  quarter . 

73 

69 

86 

76 

82 

73 

90 

80 

90 

76 

Second  quartar . 

(na) 

72 

(na) 

82 

(na) 

80 

(na) 

86 

(NA) 

85 

Third  quarter . 

72 

85 

83 

88 

88 

Fourth  quarter . 

NOTE:  Serias  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  saasonal  movsnwnt.  Unadjusted  series  are  indicated  by  (^.  Series  numbers  are  for  identification  only  and 
do  not  reflect  serias  relationships  or  order.  Complete  titles  and  soun»  are  shown  at  the  back  of  the  book.  The  “r"  indicates  revised:  "p",  preliminary:  ''e",  estimated:  "a”,  anticipated:  and 
"NA",  not  availabla. 


Graphs  of  theea  series  are  diorwn  on  pagas  46  and  47. 

'This  is  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  Dun  &  Bradstreet, 
Inc. 
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OTHER  KEY  INDICATORS 


I) 


FOREIGN  TRADE 

Year 

and 

month 

500.  Merchandise  trade 
balance  (series  502  minus 
series  512) 

(Mil.dol.) 

502.  Exports,  excluding 
military  aid  shipments, 
total 

(Mil.dol.) 

506.  Manufacturers'  new 
orders  for  export,  durable 
goods  except  motor  vehicles 
and  parts 

(Mil.dol.) 

508.  Index  of  export  orders, 
nonelectrical  machinery 

(1957-59°100) 

512.  General  imports,  total 

(Mil.dol.) 

1971 

January . 

+2 

3,601 

1,518 

236 

3,599 

February  . 

+130 

3,694 

1,472 

225 

3,564 

March  . 

+160 

3,790 

1,469 

234 

3,629 

April . 

-143 

3,631 

1,394 

2U 

3,774 

May . 

-161 

3,746 

1,242 

237 

3,908 

June  . 

-365 

3,672 

1,503 

246 

4,037 

July . 

-259 

3,573 

1,298 

239 

3,832 

August . 

-247 

3,666 

1,450 

256 

3,913 

September . 

+308 

4,487 

1,578 

2U 

4,179 

October  . 

-800 

2,669 

1,475 

248 

3,469 

November . 

-260 

3,196 

1,281 

262 

3,456 

December . 

-288 

3,881 

1,766 

284 

4,169 

1972 

January  . 

r-341 

4,074 

1,427 

290 

r4,4l6 

February  . 

-649 

3,824 

1,372 

296 

4,473 

March  . 

r-647 

r3,868 

1,554 

317 

4,515 

April . 

-596 

r3,820 

1,337 

339 

r4,a7 

May . 

r-604 

r3,882 

1,340 

327 

r4,486 

June  . 

-497 

3,971 

2,085 

343 

4,468 

July . 

r^91 

r4,074 

1,706 

368 

4,565 

August . 

r-530 

r4,196 

2,036 

a6 

4,726 

September . 

r-436 

r4,176 

1,947 

378 

r4,6l2 

October  . 

r-421 

r4,3l6 

1,833 

405 

4,736 

November . 

r-675 

4,473 

1,702 

389 

r5,148 

December . 

r-444 

r4,558 

2,250 

362 

5,002 

1973 

January . 

-304 

4,977 

2,304 

383 

5,281 

February . 

-476 

5,065 

2,248 

408 

5,5U 

March  . 

-53 

5,380 

2,307 

U5 

5,432 

April . 

+196 

5,487 

2,111 

r435 

5,291 

May . 

-158 

5,603 

p2,258 

P439 

5^761 

5,794 

June  . 

-16 

5,778 

(NA) 

(NA) 

July . 

Augim . 

S^tember . 

October  . 

November . 

December . 

NOTE:  Series  are  leasonallv  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  <§).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  prelkninaiy:  "e",  estimated;  "a",  anticipated:  and 
"NA",  not  available. 


Gr^shs  of  these  series  art  shown  on  page  48. 
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OTHER  KEY  INDICATORS 


BALANCE  OF  PAYMENTS  AND  MAJOR  COMPONENTS 


Year 

and 

quartar 

2S0.  Balance 
on  goods  and 
services 

(Mil.  dol.) 

SIS.  Balance 
on  goods,  services, 
and  remittances 

(Mil.  dol.) 

SI  7.  Balance 
on  current 
account 

(Mil.  dol.) 

S19.  Balance  on 
current  account 
and  long-term 
capital 

(Mil.  dol.) 

S21.  Net 
liquidity  balance 

(Mil.  dol.) 

522.  Official 
reserve  trans¬ 
actions  balance 

(Mil.  dol.) 

530.  Liquid 
iabilities  to  all 
foreigners'  (§) 

(Mil.  dol.) 

1970 

First  quarter . 

907 

555 

138 

-1,210 

-1,291 

-2,801 

42,970 

Second  quarter . 

971 

591 

189 

-601 

-856 

-1,992 

43,375 

Third  quarter . 

1,047 

666 

222 

-356 

-802 

-1,886 

U,201 

Fourth  querter  . 

704 

336 

-135 

-868 

-906 

-3,164 

43,291 

1971 

First  quarter . 

954 

589 

151 

-1,386 

-2,672 

-5,630 

45,484 

Second  quarter . 

131 

-243 

-728 

-2,994 

-5,698 

-6,345 

51,408 

Third  quartar . 

280 

-129 

-678 

-3,294 

-9,448 

-11,882 

60,761 

Fourth  quarter  . 

-560 

-965 

-1,538 

-1,881 

-4,151 

-5,900 

64,166 

1972 

First  quartw . 

-1,374 

-1,765 

-2,343 

-3,775 

-3,188 

-3,476 

66,925 

Second  quarter . 

-1,426 

-1,801 

-2,364 

-1,855 

-2,307 

-851 

r69,880 

Third  quarter . 

-939 

-1,312 

-1,893 

-2,652 

-4,531 

-4,524 

r75,498 

Fourth  quarter  . 

-870 

-1,299 

-1,751 

-1,556 

-3,851 

-1,484 

78,719 

1973 

First  quarter . 

pi 

P-399 

p-750 

P-1, 214 

p— 6f87T 

p-10,502 

p85,493 

Second  quarter . 

(NA) 

(NA) 

(na) 

(NA) 

(na) 

(NA) 

(NA) 

Third  quarter . 

Fourth  quarter  . 

BALANCE  OF  PAYMENTS  ANO  MAJOR  COMPONENTS-Con. 


Goods  and  Services  Movements,  Excluding  Transfers  Under  Military  Grants 


Income  on  investment,  military 
transactions,  other  serv.,  total 


First  quartar . 

Second  quarter . 

Third  quarter . 

Fourth  quartar  . 

1972 

First  quaner .  53,806 

Second  quartar .  54,604 

Third  quarter .  r60,075 

Fourth  quarter  .  r61,512 

1973 

First  quarter . 

Second  querter . 

Third  quarter . 

Fourth  querter  . 


NOTE:  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  (g).  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shmm  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p”,  preliminery;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  showm  on  pages  49,  SO,  and  51. 

teount  outotaoding  at  end  of  quarter.  Reaerve  poaitlon  at  end  of  quarter.  ^Bailance  of  payments  basis:  Excliuies  trans 

fers  under  military  grants  and  Department  of  Defense  sales  contracts  (exports)  and  Department  of  Defense  pui^hases  (imports). 


OTHER  KEY  INDICATORS 


1) 


Qj  BALANCE  OF  PAYMENTS  ANO  MAJOR  COMPONENTS 

-Con. 

Year 

Income  on  Investments,  Military  Transactions  and  Other  Services  (components  of  series  540  and  541) 

and 

Income  on  investments 

Travel 

Military  transactions 

Transportation  and  other  services 

542.  U.S.  invest- 

543.  Foreign 

544.  Receipts 

545.  Payments 

546.  Sales  under 

547.  Military 

548.  Receipts 

549.  Payments 

ments  abroad 

investments  in 

from  foreign  trav- 

by  U.S.  travelers 

military  con- 

expenditures 

from 

for 

the  U.S. 

elers  in  the  U.S. 

abroad 

tracts 

abroad® 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.) 

1970 

First  quarter . 

2,936 

1,3U 

570 

935 

268 

1,180 

1,363 

1,283 

Second  quarter . 

2,779 

1,322 

575 

1,001 

435 

1,259 

1,415 

1,384 

Third  quarter . 

2,863 

1,284 

591 

1,021 

347 

1,210 

1,470 

1,452 

Fourth  quarter  . 

2,850 

1,217 

594 

1,012 

429 

1,203 

1,473 

1,398 

1971 

First  quarter  . 

2,989 

1,160 

594 

1,048 

498 

1,175 

1,534 

1,407 

Second  quarter . 

3,315 

1,135 

590 

1,061 

507 

1,214 

1,578 

1,532 

Third  quarter . 

3,038 

1,293 

623 

1,056 

489 

1,204 

1,610 

1,542 

Fourth  quarter  . 

3,557 

1,340 

657 

1,113 

a9 

1,237 

1,523 

1,501 

1972 

First  quarter . 

3,3U 

1,423 

652 

1,166 

328 

1,222 

1,638 

1,675 

Second  quarter . 

3,270 

1,479 

672 

1,214 

288 

1,242 

1,694 

1,641 

Third  quarter . 

3,476 

1,526 

680 

1,181 

262 

1,108 

1,711 

1,680 

Fourth  quarter  . 

3,866 

1,634 

702 

1,295 

287 

1,151 

1,853 

1,753 

1973 

First  quarter . 

P4,105 

pi, 858 

p733 

pi, 261 

p343 

pi, 167 

pl,934 

pi, 868 

Second  quarter . 

(NA) 

(NA) 

(NA) 

(na) 

(NA) 

(NA) 

(na) 

(na) 

Third  quarter . 

Fourth  quarter . 

i 

Qj  BALANCE  OF  PAYMENTS  ANO  MAJOR  COMPONENTS-Con. 

Capital  Movements  plus  Government  Nonmilitary  Unilateral  Transfers 

and 

Direct  investments 

Securities  investments 

570.  Government 

575.  Banking  and  other 

quarter 

560.  Foreign  invest- 

561.  U.S.  investments 

564.  Foreign  purchases 

565.  U.S.  purchases 

transactions,  net 

ments  in  the  U.S. 

abroad 

of  U.S.  securities 

of  foreign  securities 

(Mil.  dol.) 

(Mil.  dol.)  1 

(Mil.  dol.) 

(Mil.  dol.) 

(Mil.  dol.)  1 

(Mil.  dol.) 

1970 

First  quarter . 

491 

1,279 

304 

210 

-1,199 

-354 

Second  quarter . 

104 

1,233 

374 

-93 

-335 

-20 

Third  quarter . 

245 

886 

720 

488 

-951 

9 

Fourth  quarter  . 

190 

1,014 

792 

337 

-1,196 

29 

1971 

First  quarter . 

124 

1,255 

559 

356 

-1,212 

-1,016 

Second  quarter . 

1 

1,343 

196 

377 

-1,210 

-7U 

Third  quarter . 

-425 

1,450 

606 

305 

-1,294 

-1,891 

Fourth  quarter . 

184 

895 

908 

- 

71 

-889 

-990 

1972 

First  quarter . 

-361 

1,302 

1,058 

437 

-729 

-1,167 

Second  quarter . 

183 

183 

956 

346 

-802 

uo 

Third  quarter . 

178 

1,148 

553 

-209 

-990 

-991 

Fourth  quarter  . 

160 

711 

1,768 

40 

-1,371 

-1,332 

1973 

First  quarter . 

p247 

P2,139 

pi, 738 

P-47 

p-911 

P-1, 973 

Second  quarter . 

(na) 

(NA) 

(na) 

(na) 

(NA) 

(na) 

Third  quarter . 

Fourth  quarter  . 

NOTE:  Series  are  seesonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p”,  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  series  an  shown  on  pagas  S2  and  53. 
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JULY  1973  M.ill 


OTHER  KEY  INDICATORS 


rn  FEDERAL  GOVERNMENT  ACTIVITIES 


Receipts  and  Expenditures 


Defense  Indicators 


Year 


and 

month 

600.  Federal 
surplus  ('•')  or 
deficit  (-),  na¬ 
tional  income 
and  product 
accounts 
(Ann.  rate, 
bil.  dol.) 

601 .  Federal 
receipts,  na¬ 
tional  income 
and  product 
accounts 

(Ann.  rate, 
bil.  dol) 

602.  Federal 
expenditures, 
national  income 
and  product 
accounts 

(Ann.  rate, 
bil.  del ) 

264.  National 
defense  pur¬ 
chases 

(Ann.  rate, 
bil.  dol.) 

616.  Defense 

Department 

obligations, 

total,  excluding 

military 

assistance 

(Mil.  dol.) 

621.  Defense 
Department 
obligations, 
procurement 

(Mil.  dol.) 

647.  New  or¬ 
ders.  defense 
products  indus¬ 
tries 

(Bil.  dol.) 

648.  New  or¬ 
ders.  defense 
products 

(Bil.  dol.) 

625.  Military 
prime  contract 
awards  to  U^. 
business  firms 
and  institutions 

t 

(Mil.  dol.)  I 

1971 

January  . 

Raylsad^ 

Ravlsad^ 

Revised^ 

Ravlsad^ 

6,706 

2,038 

3.85 

1.71 

2,508 

February . 

-17.6 

194.8 

212.4 

72.3 

6,767 

2,010 

3.25 

1.79 

2,619 

March  . 

... 

... 

... 

6,763 

1,528 

3,28 

1.51 

3,398 

April . 

a  a  a 

a  a  a 

aaa 

6,896 

1,686 

3.50 

1.53 

2,751 

May . 

-23.5 

197.7 

221.2 

71.3 

6,607 

1,457 

3.23 

1.36 

2,112 

June  . 

... 

... 

... 

6,036 

1,340 

3.63 

1.40 

2,367 

July . 

a  a  a 

... 

... 

7,734 

2,577 

4.25 

1.90 

3,082 

August . 

-23.2 

199.4 

222.6 

70.3 

6,819 

1,672 

3.63 

1.76 

3,078 

September . 

... 

... 

... 

5,822 

1,127 

3.02 

1.59 

2,769 

October  . 

... 

7,183 

2,001 

3.25 

1.75 

2,392 

November . 

-24.5 

203.5 

228.6 

72.4 

6,749 

1,700 

3.95 

1.81 

3,209 

December  . 

... 

... 

... 

7,380 

2,096 

3.69 

1.58 

3,016 

1972 

January  . 

-iV.s 

•  a  a 

a  a  a 

aaa 

7,485 

2,634 

3.79 

2.34 

3,531 

February  . 

222.9 

236.6 

76.5 

7,725 

1,994 

3.45 

1.43 

2,971 

March  . 

... 

... 

... 

7,156 

1,817 

3.48 

1.58 

3,233 

April . 

a  a  a 

... 

7,048 

1,518 

3.50 

1.76 

2,866 

May . 

-19.6 

225.4 

244.4 

76.6 

6,853 

1,247 

(NA) 

1.49 

2,848 

June  . 

... 

... 

... 

6,812 

1,585 

2.82 

3,126 

July . 

■■ 

a  a  a 

a  a  a 

aaa 

7,336 

2,213 

1.12 

3,093 

August . 

229.6 

237.0 

71.9 

8,014 

2,184 

1.63 

2,673 

September . 

... 

... 

... 

... 

6,424 

1,068 

1.80 

2,704 

October  . 

•  •  a 

... 

... 

6,991 

1,610 

l.U 

2,840 

November . 

-23.4 

236.9 

260.3 

72.4 

7,281 

1,680 

1.42 

3,682 

December . 

... 

... 

aaa 

... 

6,211 

1,240 

1.82 

2,459 

1973 

January . 

a  •  a 

25316 

a  a  a 

74.3 

7,004 

1,766 

1.76 

2,824 

February  . 

-5.0 

258.6 

7,705 

2,042 

1.72 

2',879 

3,185 

March  . 

... 

... 

... 

... 

7,a8 

1,787 

1.89 

Aprih . 

a  a  a 

a  a  a 

aaa 

aaa 

6,625 

1,316 

1.95 

2,469 

(HA) 

(NA) 

p262.0 

p74.5 

7,079 

1,720 

rl.85 

3,237 

June  . 

(NA) 

(na) 

p2.25 

(NA) 

July . 

August . 

September . 

October  . 

Nowmbar . 

December . 

NOTE;  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationihips  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  revised:  "p",  preliminary:  "a”,  estimated:  ’‘s”,  anticipated:  and 
"NA*’,  not  available. 

Graphs  of  these  series  are  dronm  on  pages  54  and  55. 

^See  "New  Features  and  Changes  for  TMs  Issue,"  page  ill. 
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OTHER  KEY  INDICATORS 


PRICE  MOVEMENTS 


Consumer  price  indexes 


ESEnlHI 

■imSEjHi 

(1967*1001 

115.7 

115.5 

126.3 

116.1 

115.5 

126.6 

117.1 

115.7 

126.6 

117.7 

115.9 

126.8 

118.2 

116.5 

127.5 

118.8 

116.9 

128.2 

119.0 

U7.1 

128.8 

119.3 

117.5 

129.3 

119.0 

117.4 

129.8 

119.3 

117.5 

129.9 

119.8 

117.6 

130.3 

120.5 

117.7 

130.7 

120.5 

118.1 

131.5 

122.4 

118.2 

131.8 

122.4 

118.6 

132.1 

122.3 

118.6 

132.4 

122.3 

119.1 

132.7 

122.5 

119.2 

133.1 

123.3 

119.5 

133.5 

123.9 

119.9 

133.8 

124.8 

120.3 

134.1 

125.5 

120.3 

134.6 

126.4 

120.5 

134.9 

126.3 

120.7 

135.4 

128.9 

120.9 

135.7 

131.4 

121.3 

136.2 

134.5 

121.9 

136.6 

136.4 

122.4 

137.0 

137.9 

122.9 

137.5 

139.2 

123.5 

138.1 

NOTE;  Series  are  seasonaHy  adjusted  except  those  series  that  appear  to  contain  no  seennal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationahips  or  order.  Complete  titles  and  sources  are  dimm  at  tha  back  of  the  book.  The  “r"  indicates  revised;  "p",  preliminaty;  "e”,  estimated:  “a",  anticipated:  and 
"NA",  not  available. 

Graphs  of  thasa  sarias  ara  droiMn  on  page  56. 

' Percent  changes  are  centered  within  the  spans:  l^onth  changes  are  placed  on  the  2d  month,  1-quarter  changes  are  placed 
on  Ist  month  of  the  2d  quarter,  and  6-inonth  changes  are  placed  on  the  4th  month. 

‘see  "New  Features  and  Changes  for  This  Issue,"  page  ill. 
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xiLYinaM:* 


OTHER  KEY  INDICATORS 


I) 


PRICE  MOVEMENTS-Con. 

Wholesale  price  indexes 

1 

Year 

_ 1 

and 

750.  All 

58.  Manufactured 

751.  Processed 

752.  Farm 

Industrial  commodities 

commodities  (g) 

goods  0 

foods  and  feeds 

products 

55.  Index 

55c.  Change 

55c.  Change  | 

over  1 -month 

over  6-month  1 

spans' 

spans'  1 

(Ann.  rate,  t 

(1967*100) 

(1967*100) 

(1967*100) 

(1967*100) 

(1967*100) 

(Percent) 

percent)  ' 

1971 

January  . 

111.8 

m.8 

111.7 

109.1 

112.2 

0.3 

3.2 

February  . 

112.8 

112.4 

112.7 

112.3 

112.5 

0.1 

3.7 

March  . 

113.0 

112.7 

113.6 

111.7 

112.8 

0.3 

3.6 

April . 

113.3 

113.0 

113.8 

113.0 

113.3 

4.4 

May . 

113.8 

113.5 

114.5 

112.6 

113.7 

5.2 

June  . 

U4.3 

113.8 

114~t 

114.2 

113.9 

4.6 

July . 

1U.6 

U4.5 

114.5 

111.3 

1U.5 

3.6 

August . 

114.9 

114.9 

114.9 

113.9 

U5.1 

2.8 

September . 

114.5 

114.7 

114.6 

112.0 

115.0 

0.0 

2.8 

October  . 

114.4 

114.5 

115.0 

114.2 

115.0 

-0.1 

2.2 

November . 

114.5 

U4.5 

115.6 

114.8 

114.9 

0.1 

2.0 

December . 

115.4 

115.1 

116.8 

116.3 

115.3 

0.3 

2.6 

1972 

January  . 

116.3 

115.7 

117.1 

117.9 

115.9 

0.3 

3.4 

Fabruary  . 

117.3 

116.5 

118  J. 

118.8 

116.5 

0.4 

4.0 

March . 

117.4 

116.7 

118.4 

118.3 

116.8 

0.3 

4.2 

April . 

117.5 

116.9 

118.1 

119.2 

117.3 

0.4 

4.0 

May . 

118.2 

117.4 

118.5 

120.9 

117.6 

0.3 

3.9 

June  . 

118.8 

117.8 

119.1 

121.8 

117.9 

0.4 

3.9 

July . 

119.7 

118.3 

119.9 

125.5 

118.1 

0.2 

3.2 

August . 

U9.9 

118.5 

120.5 

128.7 

118.5 

0.3 

3.3 

September . 

120.2 

118.8 

121.9 

130.7 

118.7 

0.3 

2.9 

October . 

120.0 

118.8 

122.8 

128.6 

118.8 

0.1 

3.1 

November . 

120.7 

119.2 

124.5 

132.4 

119.1 

0.4 

4.3 

December  . 

122.9 

120.7 

130.4 

137.8 

119.4 

0.2 

6.3 

1973 

January . 

124.5 

121.6 

133.3 

144.3 

120.0 

0.3 

9.0 

Fabruary . 

126.9 

123.6 

136.2 

U8.5 

121.3 

1.0 

10.7 

March  . 

129.7 

125.7 

Ul.l 

159.0 

122.7 

1.2 

12.5 

April . 

130.7 

126.7 

140.2 

160.8 

124.4 

1.3 

May . 

133.5 

128.7 

U4.9 

168.5 

125.8 

1.2 

June  . 

136.7 

130.9 

151.2 

179.1 

126.9 

1.0 

July . 

August . 

September . 

October . 

November . 

Oacambar . 

NOTE;  StriM  are  mtonaHy  sdjustad  txcspt  thoa  aria  that  appaar  to  conain  no  aannal  movamant.  Unadjuitad  aria  ara  indicatad  by  ® .  Saria  numbers  are  for  idantification  only  and 
do  not  raftact  aria  raiationihips  or  order.  Completa  titia  and  tourca  are  dioiivn  «  the  back  of  the  book.  The  "r”  indicata  raised;  "p",  praliminaiy; estimated;  "a'',  anticipated;  and 
"NA",  not  available. 

Graphs  of  thaa  aaria  ara  dtoatn  on  page  S7. 

' Percent  changes  are  centered  within  the  spans:  Inaonth  percent  changes  are  placed  on  the  2d  month  and  d-month  percent  changes 
are  placed  on  the  4th  month. 


OTHER  KEY  INDICATORS 


Average  hourly  compenation,  all  employees, 
private  nonfarm  economy 


July . 

Au^ . . . 
September 


July . 

August... 

September 


July . 

August ... 
September 


Revised^ 

Revised^ 

Revised^ 

91.49 

91.82 

92.08 

128.9 

7.6 

6'.9 

92.30 

92.56 

92.40 

13i!2 

7.2 

6!7 

92.U 

92.58 

92.72 

133^6 

7.5 

7.2 

93.02 

93.06 

93.70 

135!i 

4.5 

6.7 

95.09 

95.32 

95.71 

138.2 

9.7 

6!3 

96.70 

95.95 

96.07 

140.6 

5.1 

6.8 

96.39 

96.36 

96.89 

14i!9 

5.8 

7!i 

97.49 

96.98 

96.78 

144.2 

6.6 

p7.4 

95.81 

96.08 

r95.67 

148.'6 

11.0 

r95.% 

r95.6l 

P95.51 

pl56’.3 

p6.3 

NOTE:  Series  are  sesonally  adjusted  except  thoa  series  that  appear  to  contain  no  searanal  movement.  Unadjusted  series  are  indicatad  by  (g).  Series  numbers  ere  for  identification  only  and 
do  not  reflect  arin  relatiomhips  or  order.  Complete  titl«  and  sources  are  dtown  at  the  back  of  the  book.  The  ”r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  thea  series  are  shown  on  pages  58  and  59. 

'Adjtiated  for  oTertine  (in  manufacturing  only)  and  interindustry  employment  shifts. 

^Percent  changes  are  centered  within  the  spans:  l^onth  changes  are  placed  on  the  2d  month,  l-quarter  changes  are  placed 
on  the  1st  month  of  the  2d  quarter,  64ionth  changes  are  placed  on  the  4th  month,  and  4-quairber  changes  are  placed  on  the  middle 
month  of  the  3d  quarter. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  lii. 
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JULY  1973 


OTHER  KEY  INDICATORS 


I) 


Qj  WAGES  AND  PROOUCTIVITY-Con. 

Year 

Average  hourly  compensetion,  all  employees, 
private  nonfarm  ecorromy-Con. 

Negotiated  wage  and  benefit  I 

decisions,  all  industriesfg)  ! 

Output  per  man-hour,  total 
private  economy 

858.  Output  1 
per  man-hour, 
total  private 
nonfarm 

tnd 

month 

Reel  compensation 

748  First 
year  average 
changes 

(Ann.  rate, 
percent) 

770c.  Change 

over  (quarter 

spans' 

(Ann.  rate, 
percent) 

770c.  Change 

over  4quarter 

spans' 

(Ann.  rate, 
percent) 

746. Index 

(1967=100) 

746c.  Change 
over  1 -quarter 
spans' 

(Ann.  rate, 
percent) 

746c.  Change 
over  4-quarter 
spans' 

(Ann.  rate, 
percent) 

H 

(1967=100) 

1971 

Revised* 

Revised* 

Revised* 

Revised* 

Revised* 

Revised* 

Revised*  1 

January  . 

February . 

107.8 

4.3 

2*.  5 

10.6 

8.5 

107.5 

8.6 

3.4 

lobii 

April . 

May . 

108.6 

2.7 

3.1 

11.5 

8.2 

108.6 

2.0 

4!6 

107.6 

July . 

3.4 

15.0 

8.7 

4.7 

109.5 

3.6 

109.3 

3.0 

108.1 

a  t  a 

a  .  . 

a  a  a 

a  a  a 

2.2 

12.7 

10.6 

3.2 

110.1 

110.1 

4.1 

109.1 

1972 

6.1 

r9.7 

r8.2 

2.1 

111.7 

110.7 

3.7 

109.8 

2.0 

■1 

r8.1 

r7.3 

6.5 

112.2 

3.2 

II2T5 

4.2 

iiio 

. 

July . 

r8.7 

r7.3 

3.1 

112^ 

2.9 

1130 

4.7 

1120 

•  a. 

•  •a 

a  a  a 

2.9 

r7.3 

r6.6 

5.2 

113.6 

pi. 8 

114.8 

p3.0 

114.2 

1973 

4.9 

p7.3 

p5.5 

4.1 

U5.0 

115.9 

115.6 

I>^.3 

p7.6 

p6.6 

pll5!9 

p-0.2 

pll5’.5 

May' . 

pU4.3 

July . 

October . 

NOTE:  Series  are  seasonaHy  adjusted  except  those  series  thet  appeer  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Corrrpleta  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  rwised:  "p”,  preliminary;  "e",  estimated:  '’s",  anticipated;  and 
"NA",  not  available. 


Graphs  of  these  sarias  are  drown  on  papas  58  and  59. 

'Percent  changes  are  centered  rvithin  the  spans:  1-quarter  changes  are  placed  on  the  1st  month  of  the  2d  quarter  azrd  4-quarter 
changes  are  placed  on  the  middle  month  of  the  3d  quarter. 

^See  "New  Features  and  Changes  for  This  Issue,"  page  ill. 
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OTHER  KEY  INDICATORS 


CIVILIAN  LABOR  FORCE  AND  MAJOR  COMPONENTS^ 


July . 

August . . . 
September 


Civilian  labor  force 

Unemployment  rates 

841.  Total 

842.  Employed 

843.  Unem¬ 
ployed 

844.  Males 

20  years  and 
over 

845.  Females 

20  yeers  and 
over 

846.  80th 
sexes  16-19 
years  of  age 

847.  White 

848.  Negro 
and  other  races 

(Thous.) 

(Thous.) 

(Thous.) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

(Percent) 

NOTE;  Series  ere  sesoneHy  edjusted  except  those  series  thet  eppeer  to  corrtain  no  seasonsi  movement.  Unedjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identif icstion  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  drown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary,  "e",  estimated;  ”s",  anticipated;  and 
"NA”,  not  available. 

Graphs  of  these  series  are  shown  on  page  60. 

^Beginning  with  January  1972,  the  1970  Census  is  used  as  the  bencLsnark  for  coiqmting  this  series.  Prior  to  January  1972,  the 
i960  Census  is  used  as  the  bencbmeork. 
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Q  ANALYTICAL  MEASURES 


Ynr 

and 

quarter 

Q|  ACTUAL  AND  POTENTIAL  GNP 

Gross  national  product  in  constant  (1958)  dollars 

207.  Gap  (potential  less  actual) 

(Ann.  rate,  bil.  dol.) 

206.  Actual  value 

(Ann.  rate,  bil.  dol.) 

206.  Potential  level 

(Ann.  rate,  bil.  dol.) 

1970 

Revised^ 

Revised^ 

First  quarter  . 

721.2 

746.4 

+25.2 

Second  quarter . 

722.1 

754.3 

+32.2 

Third  quarter . 

727.2 

762.3 

+35.1 

Fourth  querter  . 

719.3 

770.4 

+51.1 

1971 

First  quarter . 

735.1 

778.5 

+43.4 

Second  quarter . 

740.4 

786.7 

+46.3 

Third  quarter . 

746.9 

795.1 

+48.2 

Fourth  quarter  . 

759.0 

803.5 

+U.5 

1972 

First  quarter . 

768.0 

812.0 

+U.0 

Second  quarter . 

785.6 

820.6 

+35.0 

Third  quarter . 

796.7 

829.3 

+32.6 

Fourth  quaner  . 

812.3 

838.0 

+25.7 

1973 

First  quarter . 

829.3 

847.0 

+17.7 

Second  quarter . 

p834.6 

856.0 

p+21.4 

Third  quartet . 

Fourth  quarter  . 

- -  -  1 

NOTE:  Series  ere  seesonellv  adjusted  except  those  series  that  appear  to  contain  no  nasoril  movement.  Unadjusted  series  are  indicated  bv  (§)■  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  diowm  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminery,  "e**,  estimated;  "a",  anticipated;  wd 
"NA",  not  available. 

Gn^ihs  of  these  series  are  dtonvn  on  page  61 . 

^See  "New  Featuree  and  Changes  for  This  Issue,"  page  ill. 


Special  Note  on  Potential  GNP 


The  foUowing  note  has  been  provided  by  the  Council  of  Economic 
Advisers  regarding  potential  GNP. 

The  idea  of  potential  GNP  has  had  a  lortg  history.  Its  measurement  by  the 
Council  of  Economic  Advisers  was  started  in  the  Economic  Report  of  the 
Council  in  1962.  Sirtce  that  time  it  has  been  used  as  a  startdard  with  which  to 
evaluate  the  past  arxf  future  behavior  of  the  economy. 

Potential  GNP  purports  to  measure  what  the  economy  would  produce  if 
all  of  its  resources  were  fully  utilized  given  the  technology  and  institutional 
arrartgements  that  have  existed  at  the  time.  "Fully  utilized"  has  never  meant 
the  kind  of  utilization  that  would  prevail,  say,  under  wartime  conditions  but 
rather  the  utilization  that  could  be  expected  utxfer  conditions  of  reasonable 
price  stability.  This  has  always  been  less  than  corrtplete  utilization.  Under 
ordinary  circumstances  some  unemployment  is  present  because  some 
workers  are  in  the  process  of  chartging  jobs;  similarly,  some  old  plants  are 
idle  because  market  conditions  do  not  permit  them  to  operate  profitably.  In 
the  past  this  degree  of  utilization  has  been  reflected  in  an  overall 
unemployment  rate  of  4  percent.  The  rate  of  inflation  associated  with  that 
degree  of  urtemployment  has  typically  not  been  specified.  Futhermore, 
notions  of  what  constitutes  reasonable  price  stability  can  vary  over  time. 

Potential  GNP  is  not  something  ordinarily  observable.  In  practice,  the 
Council  in  1962  made  the  judgment  that  the  economy  was  operating  at  100 


percent  of  potential  in  mid-1955.  Since  that  time  potential  GNP  has  been 
estimated  to  grow  at  differing  annual  rates,  as  follows:  3.5  percent  from  the 
first  quarter  of  1952  to  the  fourth  quarter  of  1962,  3.75  percent  from  the 
fourth  quarter  of  1962  to  the  fourth  quarter  of  1965,  4  percent  from  the 
fourth  quarter  of  1966  to  the  fourth  quarter  of  1969,  and  4.3  percent  from 
the  fourth  quarter  of  1969  to  the  secorxl  quarter  of  1973.  These  rates  of 
growth  in  potential  GNP  have  reflected  the  differing  rates  of  growth  in  the 
potential  labor  force,  in  potential  annual  hours  of  work  and  in  output  per 
manhour  at  potential.  Specifically,  since  the  fourth  quarter  of  1969  this  has 
reflected  a  1.8  percent  rise  in  the  labor  force,  a  0.2  percent  decline  in  annual 
hours  of  work  and  a  2.7  percent  rise  in  output  per  manhour  per  year. 


Although  potential  is  presented  in  the  chart  on  page  61  and  the  table 
above  as  a  point  estimate  each  quarter,  it  is  clearly  subject  to  a  margin  of 
error  and  consequently,  as  with  any  measure  of  capacity,  should  be  used 
with  considerable  caution.  There  are  uncertainties  regarding  both  the  growth 
and  the  level  of  potential.  Even  though  it  is  estimated  that  potential  grew  at 
an  annual  rate  of  4.3  percent  in  recent  years,  the  growth  of  the  actual  labor 
force,  annual  hours  arxj  output  per  manhour  have  differed  considerably  from 
those  specifically  assumed  for  potential  growth.  And  clearly  there  is 
urKsertainty  about  how  fast  the  economy's  potential  will  grow  in  the  future. 
Possibly  more  important  is  the  uncertainty  regarding  the  level  of  potential 
arxf  thus  the  size  of  the  gap  between  actual  arxf  potential. 
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Q  ANALYTICAL  MEASURES 


ANALYTICAL  RATIOS 

Year 

and 

month 

850.  Ratio, 
output  to  capacity, 
manufacturing 

(Percent) 

851.  Ratio, 
inventories  to  sales, 
manufacturing 
and  trade 

(Ratio) 

852.  Ratio, 
unfilled  orders  to 
shipments,  manu¬ 
facturers' 
durable  goods 
industries 

(Ratio) 

853.  Ratio, 
production  of 
business  equipment 
to  consumer  goods 

(1967=100) 

854.  Ratio, 
personal  saving 
to  disposable 
personal  income 

(Ratio) 

860.  Ratio, 
help-wanted 
advertising 
to  persons 
unemployed' 

(Ratio) 

857.  Vacancy  rate 
in  total  rental 
housing  (g) 

(Percent) 

1971 

January . 

P) 

rl.64 

2.91 

84.2 

s 

Revised 

0.463 

February  . 

75.0 

1.63 

2.88 

85.3 

o.osi 

0.474 

5.3 

March  . 

rl.61 

2.80 

84.1 

... 

0.471 

... 

April . 

•  •  • 

1.61 

2.79 

83.3 

0.473 

... 

May . 

75.6 

1.60 

2.69 

82.4 

0.085 

0.471 

5.3 

June  . 

1.59 

2.59 

82.3 

... 

0.516 

... 

July . 

•  •  • 

1.61 

2.63 

83.5 

0.512 

August . 

74.7 

rl.59 

2.72 

84.1 

0.0^ 

0.4% 

5.6 

September . 

... 

1.60 

2.69 

84.1 

0.485 

October  . 

•  •  • 

rl.60 

2.66 

84.2 

0.498 

... 

November . 

74.6 

1.57 

r2.63 

83.0 

0.076 

0.491 

5.6 

December . 

... 

1.58 

2.59 

83.1 

0.496 

. . . 

1972 

January . 

•  «  • 

rl.56 

r2.57 

83.0 

... 

0.523 

... 

February  . 

75.4 

1.56 

2.58 

83.5 

0.068 

0.538 

5.3 

March  . 

... 

rl.54 

2.55 

84.7 

0.542 

... 

1  April . 

•  •  • 

rl.53 

2.52 

83.0 

... 

0.569 

... 

May . 

77.6 

rl.52 

2.52 

83.9 

0.058 

0.575 

5.5 

June  . 

rl.53 

2.62 

83.9 

0.601 

... 

July . 

... 

rl.53 

2.61 

83.7 

0.637 

August . 

78.4 

1.49 

r2.56 

85.3 

0.057 

0.653 

5.8 

September . 

... 

1.49 

2.60 

85.8 

0.637 

... 

October  . 

•  •  • 

1.47 

r2.55 

86.4 

0.671 

November . 

80.2 

1.46 

r2.53 

86.8 

0.0^ 

0.721 

5.6 

December . 

... 

rl.45 

2.59 

87.7 

... 

0.776 

•  •  • 

1973 

January . 

p8i!4 

1.43 

2.57 

89.6 

0.832 

February . 

rl.43 

2.58 

89.6 

0.059 

0.796 

5.7 

March  . 

•  •  • 

i.a 

r2.66 

r89.2 

... 

0.823 

April . 

p82.0 

rl.42 

2.70 

r90.5 

0.819 

•  •  • 

M^ . 

pl.43 

2.75 

r91.2 

p0.060 

0.829 

5.8 

June  . 

(NA) 

(NA) 

p92.2 

0.874 

July . 

August . 

September . 

October  . 

November . 

December . 

NOTE:  Series  are  seasonallv  adjusted  exapt  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a”,  anticipated;  and 
"NA",  not  available. 

Graphs  of  thasa  sarias  art  diown  on  page  62. 

Beginning  with  January  1972,  the  1970  Census  is  used  as  the  benchmark  for  computing  the  unemployment  component  of  this  series. 
Prior  to  January  1972,  the  1960  Census  is  used  as  the  benchmark. 


®See  "New  Features  smd  Chstnges  for  This  Issue,"  page  iii. 
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Q  ANALYTICAL  MEASURES 


1  DIFFUSION  INDEXES;  Leading  Indicators 

_ I 

Year 

and 

month 

01.  Average  workweek 
of  production  workers, 
manufacturing 
(21  industries) 

06.  Value  of  manu¬ 
facturers'  new  orders, 
durable  goods  industries 
(35  industries) 

Oil.  Nmviy  approved 
capital  appropriations. 

The  Conference  Board 

)34.  Profits, 
mfg.,  FNCB 
about  1,000 

019.  Index  of  stock 
prices,  500  common  stocks 
(72  industries)  ’  (Si 

023.  Index  of  industrial 
materials  prices 
(13  industrial  materials) 

(17  industries)' 

ui  atiwiUt) 

1 -month 

9-month 

1 -month 

9-month 

1 -quarter 

3-quarter 

1 -quarter 

1 -month 

O-rranth 

l-rrwnth 

9-month 

span 

span 

span 

span 

span 

Span 

span 

Span 

span 

span 

span 

1971 

January  . 

71.4 

76.2 

RavlserP 

U.3 

Revised^ 

60.0 

53 

29 

58 

95.8 

96.6 

46.2 

46.2 

Fabruaty  . 

31.0 

83.3 

61.4 

62.9 

•  •• 

•  •• 

87.5 

95.1 

61.5 

46.? 

March  . 

73.8 

83.3 

51.4 

74.3 

... 

... 

71.5 

91.0 

80.8 

46.2 

April . 

40.5 

78.6 

57.1 

65.7 

35 

53 

59 

84.0 

97.2 

80.8 

61.5 

May . 

76.2 

59.5 

55.7 

54.3 

•  •• 

... 

•  •  • 

U.7 

77.8 

38.5 

69.2 

Juno  . 

47.6 

64.3 

65.7 

65.7 

... 

... 

27.8 

56.9 

46.2 

69.2 

July . 

61.9 

71.4 

51.4 

71.4 

76 

U 

59 

44.4 

31.9 

57.7 

53.8 

August . 

26.2 

83.3 

57.1 

71.4 

•  •  • 

... 

23.6 

43.1 

61.5 

53.8 

Saptambar . 

21.4 

73.8 

a.4 

80.0 

... 

... 

... 

71.5 

44.4 

53.8 

46.2 

October  . 

78.6 

81.0 

60.0 

77.1 

47 

82 

51 

18.1 

50.7 

46.2 

53.8 

November . 

83.3 

88.1 

64.3 

85.7 

•  •• 

... 

2.8 

59.7 

34.6 

80.8 

December  . 

71.4 

92.9 

58.6 

91.4 

... 

... 

... 

95.8 

65.3 

61.5 

84.6 

1972 

January . 

28.6 

85.7 

58.6 

82.9 

65 

82 

62 

89.6 

62.5 

65.4 

76.9 

February  . 

88.1 

85.7 

54.3 

94.3 

•  •  w 

... 

•  •• 

70.1 

59.0 

73.1 

76.9 

March  . 

40.5 

90.5 

62.9 

82.9 

... 

... 

76.4 

68.1 

76.9 

84.6 

April . 

88.1 

83.3 

77.1 

85.7 

76 

71 

64 

71.5 

84.7 

65.4 

92.3 

May . 

4.8 

88.1 

51.4 

88.6 

•  •  • 

•  •  • 

21.5 

67.6 

76.9 

84.6 

June  . 

81.0 

88.1 

54.3 

91.4 

... 

... 

43.1 

43.7 

73.1 

84.6 

July . 

26.2 

69.0 

50.0 

94.3 

47 

88 

57 

30.6 

54.9 

61.5 

76.9 

August . 

85.7 

59.5 

80.0 

91.4 

♦  ♦  ♦ 

•  «  # 

76.4 

54.9 

65.4 

61.5 

September . 

69.0 

19.0 

61.4 

82.9 

... 

... 

33.8 

47.9 

50.0 

69.2 

October . 

50.0 

73.8 

57.1 

91.4 

71 

plOO 

59 

33.8 

42.0 

61.5 

76.9 

November . 

52.4 

69.0 

62.9 

91.4 

... 

•  •  • 

90.1 

36.2 

65.4 

84.6 

December . 

28.6 

73.8 

51.4 

97.1 

... 

... 

... 

77.5 

34.8 

69.2 

88.5 

1973 

January . 

19.0 

r50.0 

67.1 

90.0 

p65 

(NA) 

64 

26.8 

26.5 

84.6 

92.3 

Fabruary . 

95.2 

p26.2 

61.4 

p84.3 

#  t  f 

•  •• 

U.5 

19.1 

84.6 

,92.3 

March  . 

April . 

May . 

June  . 

July . 

50.0 

r47.6 

r35.7 

P31.0 

74.3 

61.4 
54.3 

p51.4 

(na) 

p63 

19.6 

21.7 
U.7 
15.4 

76.9 

61.5 

80.8 

76.9 

*73.1 

92.3 

August . 

September . 

October  . 

November . 

December . 

_ ! 

NOTE;  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans;  1-month  indexes  are  placed  on  2d 
month  and  9-month  indexes  are  placed  on  the  6th  month  of  span;  1-quarter  indexes  are  placed  on  the  1st  month  of  the  2d  quarter  and  3-quarter  indexes  are  placed  on  the  1st  month  of  the  3d 
quarter.  Seasonally  adjusted  components  are  used  except  in  index  019  which  requires  no  adjustment  and  index  034  which  is  adjusted  only  for  the  index.  Table  E4  identifies  the  components 
for  most  of  the  indexes  shown.  The  "r"  indicates  revised;  "p”,  preliminary;  and  "NA”,  not  available. 

Gr^ihs  of  these  Mriet  ere  diewn  on  page  63. 

’This  le  a  copyrighted  series  used  by  permission;  it  may  not  be  reproduced  without  written  permission  from  The  Conference 
Board. 

*Based  on  72  components  through  August  1972,  on  71  ccanponents  through  January  1973,  on  69  coi^nents  thro'ugh  April  1973,  and 
on  68  cooiponents  thereafter.  Coiq>onent  data  are  not  shown  in  table  E4  but  are  avedlable  from  the  source  agency. 

®3ee  "New  Features  and  Changes  for  This  Issue,"  page  Hi. 

* Average  for  July  3,  10,  and  17. 
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NOTE:  Figures  are  the  percent  of  series  components  rising  (half  of  the  unchanged  components  are  considered  rising).  Data  are  centered  within  spans:  1 -month  indexes  are  placed  on  the  2d 
month,  6-month  indexes  are  placed  on  the  4th  month,  and  9-month  indexes  are  placed  on  the  6th  month  of  span.  Seasonally  adjusted  components  are  used  except  in  index  D58  which  requires 
no  adjustment.  Table  E4  identifies  the  components  for  the  Indexes  shown.  The  "r"  indicates  revised;  "p”,  preliminary;  and  "NA",  not  available.  Unadjusted  series  are  indicated  by  (§)■ 

Graphs  of  these  aeries  are  shown  on  pages  63  and  64. 

^Conyxsnent  data  are  not  available  for  publication  and  therefore  are  not  shown  in  table  £4. 

‘Data  beginning  with  Aug<ist  1971  are  not  oontparable  with  earlier  data  due  to  a  revised  sample. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change 


1972 

1973 

November 

December 

January 

February 

March 

April 

Mayr 

JuneP 

D1  AVERAGE  WORKWEEK  OF  PRODUCTION  WORKERS.  MANUFACTURING' 

(Airerage  weakly  hours) 

All  manufacturing  industries . 

+ 

40.8 

- 

40.7 

- 

40.3 

+ 

a.o 

- 

40.9 

0 

40.9 

- 

40.8 

- 

40.7 

Perctnt  rising  of  21  components  . 

(52) 

(29) 

(19) 

(95) 

(50) 

(48) 

(36) 

(31) 

Durable  goods  industries 

Ordnance  and  accessories . 

. 

42.3 

+ 

42.5 

o 

42.5 

+ 

42.7 

42.4 

42.0 

+ 

42.1 

B 

Lumber  and  wood  products . 

0 

41.0 

- 

39.8 

+ 

39.9 

+ 

40.7 

+ 

a.o 

+ 

a.i 

- 

40.8 

B 

Furniture  and  fixtures . 

0 

40.3 

- 

40.0 

- 

39.0 

+ 

40.6 

o 

40.6 

- 

40.4 

- 

40.1 

1 

Stone,  day,  and  glass  products  . 

. 

41.8 

- 

41.6 

a.i 

+ 

42.2 

+ 

42.3 

o 

42.3 

0 

42.3 

1 

Primary  metal  industries . 

+ 

42.7 

- 

42.4 

o 

42.4 

0 

42.4 

- 

42.1 

+ 

42.2 

- 

42.1 

9 

Fabricated  metal  products . 

+ 

a. 6 

o 

a.6 

a. 4 

+ 

a.9 

a. 7 

+ 

a. 8 

a. 5 

a.3 

Machinery,  except  electrical  . 

+ 

42.6 

0 

42.6 

- 

42.4 

+ 

42.9 

- 

42.6 

- 

42.5 

+ 

42.7 

+ 

42.8 

ElactricM  equipment  and  supplies . 

+ 

40.8 

40.5 

40.4 

+ 

a.i 

40.6 

0 

40.6 

0 

40.6 

40.3 

Transportation  equipment . 

+ 

42.2 

+ 

42.4 

- 

42.3 

+ 

43.2 

- 

42.0 

+ 

43.5 

- 

42.2 

+ 

42.6 

Instruments  and  related  products . 

_ 

40.5 

+ 

40.6 

40.4 

+ 

40.8 

40.7 

+ 

40.8 

0 

40.8 

o 

40.8 

Miscellanaous  manufacturing  industries . 

0 

39.3 

- 

39.1 

- 

38.7 

+ 

39.4 

- 

39.3 

- 

39.0 

o 

39.0 

o 

39.0 

Nondurable  goods  industries: 

Food  and  kindred  products . 

. 

40.3 

+ 

40.4 

. 

40.1 

+ 

40.2 

0 

40.2 

40.1 

+ 

40.3 

40.1 

Tobaao  manufactures . 

- 

35.4 

0 

35.4 

- 

33.9 

+ 

35.6 

+ 

36.0 

+ 

36.5 

- 

35.2 

- 

34.2 

Textile  mill  products . 

0 

a. 3 

a.2 

39.5 

+ 

a.2 

+ 

a. 3 

+ 

a.6 

40.9 

40.8 

Apparel  and  other  textile  products . 

- 

36.1 

- 

35.7 

- 

34.5 

+ 

36.0 

+ 

36.2 

- 

36.1 

- 

36.0 

- 

35.9 

Paper  and  allied  products . 

+ 

43.1 

42.9 

42.5 

+ 

43.0 

+ 

43.1 

_ 

42.8 

0 

42.8 

42.7 

Printing  and  puNidiing . 

+ 

38.2 

- 

37.7 

+ 

37.8 

+ 

38.0 

0 

38.0 

o 

38.0 

- 

37.9 

0 

37.9 

Chemicals  and  allied  products . 

a.9 

0 

a.9 

a.6 

+ 

42.0 

0 

42.0 

a.9 

+ 

42.0 

+ 

42.1 

Petroleum  and  coal  products . 

+ 

42.4 

- 

42.2 

- 

a.9 

0 

a.9 

+ 

42.0 

- 

a.9 

+ 

42.0 

- 

a.o 

Rubber  and  plastic  products,  n,sx . 

+ 

a.6 

a. 3 

a.o 

+ 

a. 5 

o 

a.  5 

o 

a. 5 

40.9 

0 

40.9 

Leather  and  leather  products . 

37.8 

• 

36.5 

+ 

37.2 

+ 

37.8 

+ 

37.9 

+ 

38.2 

38.0 

+ 

38.1 

06.  VALUE  OF  MANUFACTURERS'  NEW  ORDERS,  DURABLE  GOODS  INDUSTRIES^ 

3 

(Millions  of  dollars) 

All  durable  goods  industries  . 

+r37,462 

+r38,325 

+r39,218 

+r39,765 

+ra,021 

+ra,3a 

+ 

42, U9 

- 

42,434 

Percent  rising  of  35  components  . 

(63) 

(51) 

(67) 

(61) 

(74) 

(61) 

(54) 

(51) 

Primary  metals . 

r5,449 

+ 

r5,557 

+ 

r5,694 

+ 

r6,015 

+ 

r6,500 

+ 

6,656 

+ 

7,042 

6,887 

Fabricated  metal  products . 

+ 

r3i983 

+ 

r4i393 

+ 

r4^49 

+ 

rLfbi’i 

r4i556 

+ 

4j8Q 

Machinery,  except  electrical  . 

+ 

r5,886 

+ 

r6,101 

+ 

r6,116 

r6,OQ3 

+ 

n 

+ 

6,544 

+ 

6,62S 

Electrical  machinery  . 

+ 

r5^152 

■4- 

+ 

>4- 

5 'no 

5^696 

5^470 

Transportation  equipment . 

r<),an 

+ 

+ 

lQy739 

+ 

1 1  ^ 

Other  durable  goods  industries  . 

+ 

r7,179 

L 

r7i038 

p6,982 

I: 

r7,323 

r7,5U 

+ 

7,573 

7,567 

7,467 

NOTE.  To  fxilitsu  interpretation,  the  month-to-month  directions  of  change  ere  shoMn  along  with  fhe  nurrbsrv  (♦)  •  rising,  (o)  •  unchanged,  and  (-)  •  fallirtg.  NA  •  not  available, 
p  ■  prehminary.  r  >  revisad. 

^Data  are  seasonally  adjusted  by  the  sc-jrce  agency. 

Data  for  iLDst  of  the  35  diffusion  Index  ooaiponents  ere  not  ayallable  for  publication;  however,  they  are  Inoludec'  In  the 
totads  and  direct! ons  of  ohange  for  six  major  Industry  groups  shown  here. 
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Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


1972 

1973 

Diflu^iuii  liiifex  uunipuii^iilS  " 

November 

December 

January 

February 

March 

April 

May 

June 

July^ 

•  023.  INDEX  OF  INDUSTRIAL  MATERIALS  PRICES^ 

Industrial  materials  price 

■ 

index  (1967=100) . 

+ 

131.6 

+ 

134.8 

+  139.3 

+  U7.5 

+  155.3 

+  158.2 

+  162.9 

■ 

+ 

175.4 

(Dollars) 

fitrcenl  rising  of  13  componena  . . 

(65) 

(69) 

(85) 

(85) 

(77) 

(62) 

(81) 

(77) 

(73) 

Copper  scrap  (lb.) . 

+ 

0.448 

0.434 

+  0.463 

+  0.492 

+  0.526 

+  0.570 

+  0.603 

+ 

0.659 

+ 

0.681 

Lead  scrap  (lb.) . 

+ 

0.057 

. 

0.056 

-  0.055 

+  0.059 

+  0.062 

-  0.061 

+  0.062 

+ 

0.064 

0 

0.064 

Steel  scrap  (ton)  . 

+ 

40.340 

+  43.121 

+  43.236 

-  42.757 

+  43.265 

+  47.418 

+  47.723 

+ 

52.658 

+ 

55.736 

Tin  (lb.) . 

- 

1.713 

• 

1.710 

+  1.796 

+  1.967 

+  2.032 

-  1.980 

+  2.087 

+ 

2.173 

+ 

2.347 

Zinc  (lb.) . 

0 

0.179 

+ 

0.182 

+  0.188 

+  0.195 

+  0.199 

+  0.205 

0  0.205 

+ 

0.209 

- 

0.206 

Burlap  (yd.) . 

- 

0.176 

+ 

0.179 

+  0.183 

+  0.192 

+  0.195 

+  0.201 

+  0.202 

- 

0.201 

- 

0.197 

Cotton  (lb.),  IZ-market  average . 

+ 

0.304 

+ 

0.324 

+  0.353 

+  0.363 

+  0.377 

-1-  o.a8 

+  0.469 

+ 

0.475 

+ 

0.506 

Print  doth  (yd.),  average . 

+ 

0.375 

+ 

0.404 

+  0.409 

-  0.406 

-  0.402 

-  0.396 

-  0.382 

0.377 

+ 

0.4a 

Wool  tops  (lb.)  . 

+ 

2.087 

+ 

2.309 

+  2.497 

+  2.676 

+  3.539 

-  3.296 

-  2.811 

+ 

3.196 

+ 

3.211 

Hides  (lb.) . 

+ 

0.495 

0.476 

-1-  0.481 

+  0.488 

_  0.408 

-  0.326 

+  0.343 

- 

0.342 

+ 

0.375 

Rosin  (lOO  lb.)  . 

+ 

20.186 

+  20.708 

-  20.667 

+  20.728 

-  20.708 

+  20.851 

+  21.081 

+ 

21.316 

+ 

21.6U 

Rubber  (lb.)  . 

0.204 

+ 

0.219 

+  0.228 

+  0.251 

+  0.290 

+  0.309 

+  0.312 

+ 

0.370 

+ 

o.a7 

Tallow  (lb.) . 

- 

0.072 

+ 

0.076 

+  0.077 

+  0.091 

+  0.101 

+  0.113 

+  0.139 

+ 

0.166 

. 

O.I64 

041.  NUMBER  OF  EMPLOYEES  ON  NONAGRICULTURAL  PAYROLLS’ 

(Thousands  of  employees) 

All  nonagricultural  payrolls . 

+ 

73,835 

+  74,002 

+  74,252 

+  74,715 

+  74,9U 

+  75,105 

+  75,269 

+ 

75,464 

Poruot  rising  of  30  componontt  .. 

(87) 

(78) 

(73) 

(83) 

(75) 

(67) 

(62) 

(60) 

Ordnance  and  accessories  . 

+ 

102 

o 

102 

0  102 

+  103 

102 

noi 

r99 

_ 

96 

Lumber  and  wood  products  . 

+ 

535 

+ 

538 

+  539 

+  543 

0  543 

+  r5U 

o  r5U 

- 

542 

Furniture  and  fixtures . 

+ 

a9 

+ 

421 

+  424 

+  426 

+  428 

+  r430 

o  r430 

+ 

432 

Stone,  day,  and  glass  products . 

+ 

539 

- 

538 

+  539 

+  547 

+  550 

0  r550 

+  r555 

- 

548 

Primary  metal  industries . 

+ 

1,025 

+ 

1,033 

-  1,031 

+  1,033 

-  1,027 

+  rl,033 

+  rl,044 

- 

1,0a 

Fabricated  metal  products . 

+ 

1,075 

+ 

1,082 

+  1,091 

+  1,104 

+  1,108 

+  1,118 

+  rl,123 

0 

1,123 

Machinery,  except  electrical  . 

+ 

1,298 

+ 

1,3U 

+  1,324 

+  1,328 

+  1,343 

+  rl,356 

+  rl,366 

+ 

1,372 

Electrical  equipment . 

+ 

1,288 

+ 

1,306 

+  1,316 

+  1,337 

+  1,349 

+  rl,361 

+  rl,370 

+ 

1,391 

Transportation  equipment . 

+ 

1,294 

+ 

1,305 

+  1,310 

+  1,327 

+  1,334 

+  1,351 

-  rl,350 

+ 

1,367 

Instruments  and  related  products . 

+ 

287 

+ 

289 

+  292 

+  295 

+  298 

296 

+  r303 

* 

300 

Miscellaneous  manufacturing . 

+ 

338 

0 

338 

+  339 

+  343 

0  343 

0  343 

0  r343 

- 

340 

Food  and  kindred  products . 

- 

1,171 

+ 

1,175 

+  1,181 

+  1,184 

-  1,181 

-  rl,178 

-  rl,l67 

+ 

1,168 

Tobacco  manufactures  . 

+ 

57 

+ 

59 

o  59 

+  61 

+  63 

o  63 

o  63 

+ 

64 

Textile  mill  products . 

+ 

887 

+ 

894 

893 

+  902 

900 

0  900 

-  r899 

- 

898 

Apparel  and  other  textile  products _ 

+ 

1,176 

. 

1,172 

-  1,161 

+  1,173 

+  1,174 

+  rl,182 

-  rl,175 

. 

1,173 

P^r  and  allied  products  . 

+ 

546 

+ 

547 

+  548 

+  552 

+  554 

552 

+  r557 

- 

555 

Printing  and  publishing . 

o 

659 

+ 

660 

■¥  662 

661 

o  661 

+  r663 

-  r662 

+ 

663 

Chemicals  and  allied  products . 

+ 

589 

+ 

590 

0  590 

587 

+  592 

+  593 

+  r596 

+ 

597 

Petroleum  and  coal  products . 

+ 

119 

0 

119 

o  119 

115 

+  117 

115 

0  rll5 

+ 

116 

Rubber  and  plastic  products,  n.e.c . 

+ 

513 

+ 

517 

+  522 

+  529 

+  531 

+  536 

-  r531 

+ 

535 

Leather  and  leather  products . 

- 

258 

- 

257 

253 

252 

+  253 

+  256 

255 

+ 

256 

Mining . 

o 

608 

B 

607 

+  610 

+  612 

610 

r608 

+  r609 

+ 

612 

Contract  construction . 

. 

3,524 

• 

3,459 

+  3,498 

+  3,594 

+  3,604 

-  r3,571 

+  r3,606 

+ 

3,652 

Transportation  and  public  utilities  .... 

+ 

4,549 

+ 

4,558 

+  4,574 

+  4,582 

-  4,580 

+  r4,591 

0  r4,592 

+ 

4,606 

Wholesale  trade . 

+ 

3,963 

+ 

3,970 

+  4,001 

+  4,022 

+  4,029 

+  4,044 

0  r4,044 

+ 

4,055 

Retail  trade . 

+ 

11,948 

+  11,976 

+  12,012 

+  12,092 

+  12,134 

+  rl2,173 

+rl2,199 

0 

12,196 

Finance,  insurance,  real  estate . 

+ 

3,981 

+ 

3,991 

+  3,995 

+  4,0U 

+  4,024 

+  r4,031 

+  r4,044 

. 

4,0a 

Service . 

+ 

12,497 

+ 

12,537 

+  12,621 

+  12,682 

+  12,716 

+  rl2,746 

+rl2,775 

+ 

12,825 

Federal  government . 

+ 

2,6U 

+ 

2,650 

-  2,634 

-  2,628 

+  2,631 

-  2,628 

+  2,6a 

- 

2,624 

State  and  local  government . 

+ 

10,809 

1  +  10,852 

-  10,8U 

+  10,905 

+  10,943 

+  10,986 

+rlO,996 

+ 

11,031 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  diown  along  iwith  the  numbers:  H  *  rising,  (o)  *  unchanged,  and  (-)  •  falling.  NA  •  not  available, 
p  >  prehminary.  r  *  revised. 

'  Average  for  Jtily  3>  10,  and  17. 

^Series  componenta  are  seasonally  adjusted  by  the  Bureau  of  Ecanondc  Analysis.  The  Industrled  materials  price  index  is  not 
seasonally  adjusted. 

’Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 
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ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


Diffusion  index  components 

1972 

1973 

No\«mber 

Dacember 

January 

February 

March  ** 

April*" 

May  *" 

JuneP 

047.  INDEX  OF  INDUSTRIAL  PRODUCTION^ 

(1967-100) 

All  industrial  production . 

+ 

118.5 

+ 

119.2 

+ 

120.0 

+ 

121.1 

+ 

122.0 

+ 

122.7 

+ 

123.5 

+ 

123.9 

Percent  rising  of  24  components^ . 

(67) 

(56) 

(62) 

(88) 

(71) 

(54) 

(85) 

(48) 

Durable  manufactures: 

Primary  and  fabricated  metals . 

... 

... 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •• 

•  •• 

Primary  metals  . 

+ 

120.2 

+ 

126.6 

- 

120.6 

+ 

123.1 

+ 

123.9 

- 

123.6 

- 

121.2 

+ 

122.6 

Fabricated  metal  products . 

+ 

U8.8 

- 

118.6 

+ 

119.9 

+ 

122.1 

+ 

124.1 

+ 

125.2 

+ 

126.1 

+ 

126.9 

Machinery  and  allied  goods . 

... 

... 

... 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

Nonelectrical  machinery . 

+ 

110.6 

. 

110.5 

+ 

112.3 

+ 

115.4 

+ 

118.2 

+ 

120.4 

+ 

121.0 

Electrical  machinery . 

. 

110.2 

+ 

U6.0 

115.2 

+ 

119.1 

+ 

120.5 

+ 

121.7 

+ 

123.5 

Transportation  equipment . 

+ 

105.0 

+ 

105.9 

+ 

106.7 

El 

- 

110.3 

- 

109.3 

+ 

109.7 

+ 

111.3 

Instruments . 

+ 

123.3 

- 

122.6 

+ 

127.2 

+ 

129.0 

+ 

131.0 

+ 

131.8 

+ 

133.2 

- 

130.3 

Lumber,  clay,  and  glass . 

128.2 

Clay,  glass,  and  stone  products . 

. 

119.7 

- 

118.9 

+ 

U9.5 

+ 

123.1 

+ 

125.5 

+ 

126.6 

+ 

127.6 

(HA) 

Lumber  and  products . 

+ 

128.2 

- 

124.3 

+ 

126.8 

+ 

128.3 

+ 

129.3 

+ 

129.7 

+ 

133.1 

(NA) 

Furniture  and  miscellaneous . 

134.7 

Furniture  and  fixtures . 

+ 

U7.4 

+ 

118.5 

+ 

119.1 

+ 

122.3 

+ 

122.8 

+ 

123.8 

+ 

126.1 

(na) 

Miscellsneous  manufactures  . 

- 

134.0 

+ 

134.5 

+ 

140.5 

+ 

142.4 

+ 

U3.0 

- 

141.6 

+ 

U5.1 

(NA) 

Nondurable  manufactures: 

Textiles,  apparel,  and  leather . 

•  •• 

... 

•  •• 

•  •• 

+ 

112.6 

- 

112.1 

- 

m.8 

- 

110.1 

Textile  mill  products . 

- 

118.4 

+ 

119.9 

- 

118.4 

+ 

120.1 

+ 

122.7 

+ 

123.4 

0 

123.4 

(na) 

Apparel  products . 

+ 

109.3 

+ 

109.5 

- 

106.0 

+ 

108.0 

(HA) 

(HA) 

(NA) 

(NA) 

Leether  and  products  . 

- 

80.1 

+ 

87.4 

- 

81.3 

+ 

85.1 

- 

85.0 

+ 

86.8 

- 

83.2 

(na) 

Paper  and  printing . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  *« 

•  .  . 

- 

121.8 

Paper  and  products . . 

+ 

133.3 

+ 

134.4 

- 

132.4 

+ 

135.0 

+ 

137.7 

- 

134.6 

+ 

136.4 

(NA) 

Printing  and  publishing . 

+ 

112.6 

- 

111.3 

+ 

111.5 

+ 

113.0 

- 

112.4 

- 

112.2 

+ 

112.9 

+ 

U3.1 

Chamicals,  petroleum,  and  rubber . 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

•  •  • 

+ 

U9.3 

Chemicals  and  products . 

- 

U1.5 

0 

U1.5 

+ 

U5.4 

- 

144.4 

+ 

146.1 

+ 

U7.1 

+ 

148.9 

0 

U8.9 

Petroleum  products . 

. 

123.4 

+ 

124.8 

+ 

129.0 

- 

124.1 

- 

123.5 

+ 

126.9 

+ 

128.9 

(NA) 

Rubber  and  plastics  products  . 

+ 

151.3 

+ 

154.4 

+ 

156.7 

+ 

160.1 

+ 

163.0 

+ 

164.8 

+ 

166.0 

(NA) 

Foods  and  tobecco  . 

... 

... 

... 

... 

... 

•  «  • 

+ 

121.2 

120.9 

Foods . 

+ 

119.4 

+ 

119.5 

. 

119.0 

+ 

121.7 

- 

120.9 

- 

120.4 

+ 

122.2 

121.7 

Tobacco  products . 

+ 

112.5 

- 

102.5 

+ 

107.9 

+ 

110.3 

+ 

118.1 

- 

112.9 

(na) 

(ha) 

Mininff 

Coal . 

+ 

101.0 

- 

97.1 

- 

95.8 

+ 

103.9 

+ 

105.7 

- 

99.9 

+ 

102.2 

- 

100.2 

Oil  and  gas  extraction . 

- 

110.5 

- 

108.2 

+ 

108.6 

+ 

109.1 

- 

107.9 

+ 

108.5 

+ 

108.6 

+ 

109.9 

Metal,  stone,  and  earth  minerals . 

... 

... 

... 

... 

•  •  • 

•  •  • 

•  •  • 

- 

107.4 

Metal  mining . 

+ 

136.7 

+ 

U1.8 

. 

138.6 

. 

131.7 

- 

127.6 

- 

124.5 

+ 

126.7 

(NA) 

Stone  and  earth  minerals . 

+ 

97.0 

- 

96.0 

+ 

98.4 

+ 

99.1 

+ 

100.2 

• 

99.7 

+ 

100.0 

(NA) 

NOTE:  To  facilitate  interpretation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers:  (>)  ■  rising,  (o)  •  unchanged,  and  (-)  >  falling.  NA  >  not  available, 
p  «  meliminarv.  r  >  revised. 

'Data  are  aeaaonally  adjiiated  by  the  source  agency. 

^Where  actual  data  for  separate  Industries  are  not  available,  estimates  are  used  to  compute  the  percent  rising. 
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Q  ANALYTICAL  MEASURES 


E4  Selected  Diffusion  Index  Components:  Basic  Data  and  Direction  of  Change-Con. 


1972 

1973 

DiffusiOfi  wvd&L  coiii^vOBnls 

November 

December 

January 

February 

March 

April 

May 

June 

D54.  SALES  DF  RETAIL  STDRES^ 

(Millions  of  dollars) 

All  retail  sales . 

- 

38,713 

+  39,a7 

-k  40,707 

-k  41,242 

•k  U,979 

-r41,185 

■kra,569 

- 

a, 253 

Pfrcent  rising  of  23  componants^ . 

(28) 

(52) 

(85) 

(76) 

(65) 

(30) 

(61) 

(33) 

Grocery  stores . 

7,570 

7,503 

■k 

7,894 

-  7,800 

■k 

7,834 

■k  r8,012 

■k 

8,045 

(NA) 

Eating  and  drinking  places . 

+ 

2,913 

■k 

2,957 

-k 

3,057 

o  3,057 

+ 

3,089 

-  r3,060 

- 

3,057 

(NA) 

Department  stores . 

- 

3,937 

+ 

4,008 

-k 

4,101 

+  4,212 

+ 

4,439 

-  r4,l67 

+ 

4,332 

(na) 

Mail-order  houses  (depertment  store  merchandise) . 

- 

442 

- 

391 

•k 

442 

+  455 

■k 

489 

-  r452 

■k 

457 

(NA) 

Variety  stores . 

643 

■k 

671 

■k 

703 

681 

+ 

738 

-  r656 

•k 

690 

(NA) 

Men's  and  boys'  wear  stores  . 

. 

U5 

- 

438 

-k 

476 

471 

■k 

506 

r444 

-k 

462 

(NA) 

Women's  apparel,  accessory  stores . 

. 

710 

■k 

730 

■k 

7U 

■k  788 

■k 

825 

-  r706 

+ 

745 

(NA) 

Shoe  stores . 

- 

344 

-k 

347 

-k 

349 

348 

+ 

397 

-  r339 

-k 

357 

(na) 

Furniture,  home  furnishings  stores . 

o 

1,093 

1,048 

-k 

1,U5 

+  1,215 

- 

1,184 

+  rl,208 

1,180 

(na) 

Household  appliance,  TV,  radio  stores  . 

- 

591 

■k 

601 

-k 

640 

■k  659 

0 

659 

-  r658 

- 

645 

(NA) 

Lumber  yards,  building  materials  dealers . 

- 

1,390 

- 

1,379 

-k 

1,545 

+  1,556 

. 

1,547 

-  rl,508 

■k 

1,533 

(na) 

Hardware  stores . 

-I- 

357 

- 

332 

■k 

370 

■k  381 

+ 

389 

-  r388 

- 

386 

(NA) 

Passenger  car  and  other  automotive  dealers . 

■k 

7,215 

■k 

7,729 

-k 

7,904 

+  7,945 

■k 

8,127 

-  r7,927 

7,879 

(na) 

Tire,  battery,  accessory  dealers . 

- 

610 

. 

571 

■k 

603 

■k  630 

+ 

642 

-  r628 

- 

624 

(NA) 

Gasoline  service  stations . 

- 

2,681 

■k 

2,713 

0 

2,7U 

•k  2,821 

0 

2,821 

-k  r2,868 

■k 

2,883 

(NA) 

Drug  and  proprietary  stores . 

+ 

1,250 

. 

1,236 

+ 

1,246 

+  1,254 

. 

1,2a 

■k  rl,280 

+ 

1,291 

(NA) 

1  Liquor  stores . 

- 

763 

- 

740 

+ 

759 

■F  795 

- 

779 

+  r'783 

- 

773 

(NA) 

□S8.  INDEX  DF  WHDLESALE  PRICES,  MANUFACTURING  INDUSTRIES 

3 

(1967=100) 

All  manufacturing  industries . 

-I- 

119.2 

-k 

120.7 

-k 

121.6 

+  123.6 

■k 

125.7 

+  126.7 

■k 

128.7 

■k 

130.9 

Parcant  rising  of  22  componants  . 

(84) 

(86) 

(96) 

(98) 

(96) 

(96) 

(91) 

(84) 

Durable  goods: 

Lumber  and  wood  products  . 

+ 

U9.4 

■k 

U9.8 

■k 

151.0 

+  161.0 

+ 

173.2 

•k  182.0 

+ 

186.9 

183.1 

Furniture  and  household  durables . 

+ 

112.3 

+ 

112.4 

•k 

112.6 

+  113.1 

+ 

113.5 

+  114.1 

•k 

115.1 

•k 

115.2 

Nonmetallic  minerals  products . 

0 

127.3 

■k 

127.4 

■k 

128.2 

■k  128.4 

+ 

129.0 

•k  130.0 

+ 

130.5 

+ 

131.1 

Iron  and  steel  . 

■k 

129.0 

-k 

129.5 

■k 

131.9 

+  133.0 

•k 

133.3 

•k  134.0 

+ 

135.3 

+ 

135.9 

Nonferrous  metals . 

- 

117.2 

■k 

117.4 

•k 

117.9 

+  121.0 

+ 

128.3 

+  131.4 

+ 

133.2 

+ 

135.0 

Fabricated  structural  metal  products . 

+ 

123.1 

•k 

123.3 

+ 

124.4 

■k  124.7 

+ 

125.0 

■k  125.7 

+ 

126.7 

+ 

126.9 

Miscellaneous  metal  products . 

■k 

124.9 

- 

124.8 

+ 

125.2 

•k  125.8 

+ 

126.7 

■k  127.3 

+ 

128.3 

+ 

128.7 

General  purpose  machinery  and  equipment . 

■k 

123.3 

■k 

123.4 

■k 

123.9 

+  124.3 

+ 

124.9 

+  125.6 

+ 

126.4 

+ 

127.2 

Miscellaneous  machinety . 

- 

120.8 

■k 

121.0 

■k 

121.1 

+  121.5 

•k 

122.4 

+  123.1 

■k 

124.4 

0 

124.4 

Electrical  machinery  and  equipment . 

+ 

110.6 

0 

110.6 

•k 

110.9 

■k  111.0 

+ 

111.3 

+  111.7 

■k 

112.3 

+ 

112.7 

Motor  vehicles  and  equipment . 

■k 

117.0 

■k 

118.4 

. 

118.2 

0  118.2 

■k 

118.6 

•k  119.0 

•k 

119.1 

118.9 

Miscellaneous  products . 

0 

115.0 

+ 

115.1 

■k 

115.8 

+  117.1 

•k 

117.9 

■k  118.6 

•k 

119.5 

+ 

120.2 

Nondurable  goods: 

Processed  foods  and  feeds . 

■k 

123.1 

+ 

129.4 

+ 

132.4 

•k  137.0 

■k 

U1.4 

-  139.8 

+ 

U5.0 

+ 

151.8 

Cotton  products . 

■k 

124.2 

•k 

124.8 

■k 

126.0 

■k  128.2 

■k 

130.0 

+  133.3 

+ 

137.4 

141.3 

Wool  products . 

+ 

107.1 

■k 

108.8 

+ 

U4.5 

■k  119.2 

+ 

127.7 

■k  129.8 

127.5 

131.3 

Manmade  fiber  textile  products . 

+ 

109.5 

+ 

110.3 

+  ■ 

m.4 

+  111.8 

•k 

115.2 

■k  118.7 

■k 

121.5 

■k 

122.9 

Apparel . 

-k 

U5.9 

+ 

116.0 

-k 

U6.5 

■k  U6.8 

■k 

117.0 

•k  117.7 

■k 

118.4 

•k 

118.8 

Pulp,  paper,  and  allied  products  . 

•k 

115.0 

+ 

115.1 

■k 

115.8 

+  116.5 

+ 

118.3 

■k  119.8 

•k 

120.7 

+ 

122.0 

Chemicals  and  allied  products . 

•k 

104.7 

■k 

104.8 

■k 

105.1 

+  105.6 

•k 

106.7 

+  107.7 

•k 

109.3 

■k 

110.4 

Petroleum  products,  refined  . 

0 

111.5 

■k 

112.0 

■k 

112.3 

+  118.7 

■k 

119.4 

■k  127.9 

+ 

133.9 

■k 

146.6 

Rubber  and  plastic  products . 

+ 

109.8 

0 

109.8 

■k 

110.0 

■k  110.1 

•k 

110.3 

■k  110.6 

■k 

111.5 

+ 

112.6 

Hules.  skins,  leather,  and  related  products . 

■k 

144.0 

142.2 

•k 

143.9 

■k  1U.9 

143.5 

■k  145.0 

142.2 

- 

140.9 

NOTE:  To  facilitate  inteptetation,  the  month-to-month  directions  of  change  are  shown  along  with  the  numbers;  (+)  «  rising,  (o) «  unchanged, and  (-) » falling.  NA»not  available 
p  •  preliminaiv.  r>  revised. 

’Data  are  seasonally  adjusted  by  the  source  agency.  Data  for  the  latest  month  shown  are  preliminary. 

*The  diffusion  index  includes  estimates  for  six  types  of  stores  not  shown  separately. 

’Data  are  not  seasonally  adjusted. 
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Q  INTERNATIONAL  COMPARISONS 


D 

CONSUMER  PRICES 

INDUSTRIAL  PRODUCTION 

781.  United 

133.  Canada, 

132.  United 

135.  west 

136.  France, 

138.  Japan, 

137.  Italy, 

47.  United 

123.  Canada, 

122.  United 

126  Franca, 

Yttr 

Statn, 

index  of 

Kingdom, 

Germany, 

index  of 

index  of 

index  of 

States, 

index  of 

Kingdom, 

Index  of 

index  of 

consumer 

index  of 

index  of 

consumer 

consumer 

consumer 

index  of 

industrial 

index  of 

industrial 

consumer 

pricn0 

consumer 

consumer 

prices 

pricn(9 

prices($ 

industrial 

production 

industrial 

production 

pricn® 

pricn(^ 

prices!^ 

production 

production 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967-100) 

(1967=100) 

(1967-100) 

1971 

■i 

January  . 

113 

123 

m 

120 

125 

112 

115 

113 

127 

February  . 

113 

124 

112 

121 

125 

113 

115 

UO 

129 

March  . 

114 

125 

113 

121 

125 

113 

116 

109 

131 

April . 

115 

128 

U4 

122 

127 

113 

115 

m 

128 

May . 

121 

115 

128 

114 

123 

127 

114 

107 

116 

m 

127 

June  . 

122 

115 

129 

115 

123 

127 

134 

107 

116 

112 

130 

July . 

122 

116 

130 

115 

124 

127 

114 

107 

117 

111 

132 

Au^ . 

122 

117 

130 

115 

124 

126 

115 

106 

123 

111 

132 

Saptamber . 

122 

117 

130 

116 

125 

131 

115 

107 

125 

112 

136 

October  . 

122 

117 

131 

116 

126 

131 

116 

107 

125 

111 

135 

Novambor . 

123 

117 

132 

117 

126 

129 

117 

107 

124 

111 

136 

Oacambar . 

123 

118 

132 

117 

127 

129 

117 

108 

124 

110 

135 

1972 

January . 

123 

118 

133 

118 

127 

130 

117 

109 

125 

UO 

138 

February  . 

124 

119 

134 

119 

128 

130 

118 

110 

126 

101 

137 

March  . 

124 

119 

134 

119 

128 

131 

118 

111 

127 

112 

139 

April . 

124 

120 

136 

120 

129 

132 

119 

113 

129 

U4 

138 

Miy . 

125 

120 

136 

120 

130 

133 

120 

113 

128 

U6 

141 

June  . 

125 

120 

137 

121 

130 

133 

120 

113 

129 

rU5 

140 

July . 

126 

122 

138 

122 

131 

133 

121 

114 

129 

rU6 

U3 

August . 

126 

122 

139 

122 

132 

134 

122 

115 

128 

rU6 

U3 

September . 

126 

123 

139 

123 

133 

135 

123 

116 

129 

rll8 

U3 

October . 

127 

123 

la 

124 

134 

136 

124 

118 

133 

rll9 

’.43 

November . 

127 

123 

142 

124 

135 

135 

125 

118 

134 

rl21 

U7 

Oacambar . 

127 

124 

143 

125 

136 

137 

126 

119 

135 

rl22 

148 

1973 

January . 

128 

125 

144 

126 

136 

138 

127 

120 

136 

rl22 

rl52 

February . 

129 

126 

U4 

127 

136 

140 

128 

121 

139 

rl23 

rl52 

March  . 

130 

126 

U5 

128 

137 

143 

130 

122 

pl39 

rl25 

153 

April . 

131 

128 

U8 

129 

138 

U5 

131 

123 

(HA) 

pl25 

PU9 

May . 

132 

129 

U9 

129 

139 

148 

133 

rl24 

(HA) 

(HA) 

June  . 

132 

(Itt) 

(Itt) 

130 

(Itt) 

148 

(Itt) 

pl24 

July . 

August . 

Saptamber . 

October . 

November . 

Oacambar . 

1 

NOTE:  Sarin  ira  natonallv  adjutted  (xapt  thon  nrin  that  appaar  to  contain  no  saannal  mmamant.  Unadjustad  nrin  ara  indicatad  by  ($.  Sarin  numbera  are  for  identification  only  and 
do  not  raftact  nrin  rilationbipt  or  order.  Complata  titln  and  nuicn  ara  diown  at  the  back  of  the  book.  The  “r"  indicatn  ravind:  "p".  pialiminary;  “e*',  estimatad:  "a**,  anticipated;  and 
"NA**,  not  available. 


Graphs  of  than  nrin  ara  diown  on  papn  66  and  67. 
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Q  INTERNATIONAL  COMPARISONS 


Q  INDUSTRIAL  PRODUCTION 

-Con. 

1  STOCK  PRICES 

Year 

and 

month 

12S.West 
Germany, 
index  of 
industrial 
production 

(1967«100) 

128. Japan, 
index  of 
industrial 
production 

(1967=100) 

121.  OECD,' 

European 

countries, 

index  of 

industrial 

production 

(1967=100) 

127.  Italy, 
index  of 
industrial 
production 

(1967=100) 

19.  United 
States, 
index  of 
stock 

prices,  500 
common 
stocks  (g) 

(1967=100) 

143.  Canada, 
index  of 
stock 
prices  (g) 

(1967=100) 

142.  United 
Kingdom, 
index  of 
stock 
prices  (g) 

(1967=100) 

146.  France, 
index  of 
stock 
prices  (g) 

(1967-100) 

145.  West 
Germany, 
index  of 
stock 
prices® 

(1967=100) 

148. Japan, 
index  of 
stock 
prices® 

(1967=100) 

147.  Italy, 
index  of 
stock 
prices® 

(1967=100) 

1971 

■ 

■ 

■1 

January  . 

163 

126 

117 

102 

123 

125 

U5 

91 

February  . 

162 

126 

117 

106 

122 

134 

151 

94 

March  . 

138 

164 

126 

116 

108 

120 

137 

137 

161 

93 

April . 

140 

163 

127 

113 

112 

131 

137 

135 

171 

89 

May . 

159 

126 

113 

111 

146 

141 

138 

172 

85 

June  . 

■  1 

162 

127 

114 

108 

109 

147 

140 

137 

182 

83 

July . 

139 

163 

128 

112 

108 

109 

157 

141 

135 

190 

83 

August . 

134 

164 

125 

104 

106 

107 

158 

135 

136 

179 

82 

September . 

138 

165 

129 

117 

108 

108 

164 

128 

129 

170 

78 

October . 

138 

164 

129 

116 

106 

110 

160 

118 

124 

166 

78 

November . 

137 

165 

129 

117 

101 

98 

156 

124 

124 

168 

75 

December . 

129 

165 

127 

119 

108 

107 

165 

124 

133 

178 

77 

1972 

January . 

140 

166 

131 

119 

112 

117 

175 

128 

137 

195 

78 

February  . 

137 

168 

128 

117 

114 

119 

180 

130 

146 

204 

76 

March  . 

140 

170 

132 

115 

117 

121 

186 

140 

152 

215 

74 

April . 

142 

170 

132 

U4 

118 

121 

191 

147 

157 

230 

79 

May . 

142 

172 

134 

117 

117 

123 

194 

155 

161 

241 

80 

June  . 

139 

173 

133 

117 

118 

127 

184 

U7 

159 

257 

78 

July . 

141 

172 

133 

114 

117 

126 

187 

156 

159 

273 

80 

August . 

138 

177 

133 

112 

121 

134 

195 

162 

165 

290 

80 

September . 

U4 

179 

135 

115 

119 

133 

185 

163 

160 

300 

79 

October  . 

lU 

181 

137 

124 

119 

133 

180 

164 

155 

309 

81 

Nowmber . 

146 

184 

139 

122 

125 

134 

186 

153 

156 

327 

86 

December . 

U9 

190 

141 

rl23 

128 

U1 

191 

149 

155 

354 

86 

1973 

January  . 

151 

142 

118 

129 

146 

182 

174 

167 

387 

83 

February . 

155 

U4 

(NA) 

124 

U5 

168 

173 

165 

364 

84 

March  . 

151 

rl44 

122 

U3 

164 

185 

173 

363 

93 

April . 

pl56 

p200 

pl44 

120 

142 

168 

186 

174 

344 

rp97 

May . 

June  . 

July . 

(NA) 

(NA) 

(na) 

117 

114 

pU4 

135 

rpl33 

Pl35 

167 

171 

pl62 

rpl94 

rpl87 

pl74 

161 

157 

pU9 

339 

338 

p358 

pl04 

rpll7 

Pll3 

August . 

September . 

October  . 

November . 

December . 

NOTE;  Series  are  seasonally  adjusted  except  those  series  that  appear  to  contain  no  seasonal  movement.  Unadjusted  series  are  indicated  by  ® .  Series  numbers  are  for  identification  only  and 
do  not  reflect  series  relationships  or  order.  Complete  titles  and  sources  are  shown  at  the  back  of  the  book.  The  "r"  indicates  revised;  "p",  preliminary;  "e",  estimated;  "a",  anticipated;  and 
"NA",  not  available. 

Graphs  of  these  series  are  shown  on  pages  67  and  68. 

’Organization  for  Economic  Cooperation  and  Development. 
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APPENDIXES 

B.  Current  Adjustment  Factors 


1973 


Series 

Jan. 

Feb 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

5.  Average  weekly  initial  claims.  State 

unemployment  insurance  . 

142.9 

110.3 

91.5 

89.1 

81.5 

84.5 

120.8 

83.1 

77.3 

85.6 

104.0 

128.9 

13.  New  business  incorporations' . 

110.8 

93.6 

106.9 

102.1 

107.2 

104.1 

99.9 

99.3 

89.3 

101.9 

89.8 

94.4 

15.  Profits  (after  taxes)  per  dollar  of  sales. 

mfg.*  . 

••• 

96.1 

••• 

... 

106.9 

... 

... 

97.5 

... 

... 

99.3 

... 

33.  Net  change  in  mortgage  debt  held  by  financial 

institutions  and  life  insurance  companies'  *  . 

-507 

-608 

-266 

-323 

+119 

+637 

-17 

+481 

+133 

+119 

— 

+338 

37.  Purchased  materials,  percent  of  companies 

reporting  higher  inventories  . 

96.5 

101.5 

112.8 

110.0 

108.7 

108.9 

106.9 

98.9 

90.9 

87.6 

91.7 

84.9 

39.  Delinquency  rate,  30  days  and  over,  total 

installment  loans* . 

... 

105.3 

... 

88.7 

... 

91.4 

... 

99.4 

... 

99.4 

... 

113.9 

72.  Commercial  and  industrial  loans  outstanding  . 

99.7 

98.9 

99.6 

100.0 

100.3 

100.7 

100.9 

100.2 

100.0 

100.0 

99.4 

100.0 

508.  Index  of  export  orders,  nonelectrical 

machinery . 

99.9 

99.3 

104.1 

101.8 

98.2 

106.8 

103.2 

98.8 

99.3 

96.0 

92.1 

99.9 

616.  Defense  Department  obligations,  total  . 

104.2 

85.8 

90.0 

95.0 

84.5 

138.3 

106.8 

97.2 

107.7 

103.9 

89.1 

97.2 

621 .  Defense  Department  obligations. 

procurement . 

102.8 

87.4 

80.3 

78.1 

68.1 

180.9 

65.2 

77.4 

142.5 

107.9 

92.6 

117.4 

91*3 

84.0 

89.2 

75*1 

76.9 

179.0 

110^7 

97.3 

103.3 

81.7 

106.2 

D34.  Profits,  manufacturing  (FNCB)‘  . 

-11 

+14 

-9 

+6 

NOTE:  These  series  are  not  published  in  seasonally  adjusted  form  by  the  source  agency  (except  series  13  and  D34).  Seasonal  adjustments  were  made  by  the  Bureau  of  Economic  Analysis  or 
the  National  Bureau  of  Economic  Research,  Inc.  They  are  kept  current  by  the  Bureau  of  Economic  Analysis.  Seasonally  adjusted  data  prepared  by  the  source  agency  will  be  substituted  whenever 
they  are  published.  For  a  description  of  the  method  used  to  compute  these  factors,  see  Bureau  of  the  Census  Technical  Paper  No.  15,  The  X-1 1  Variant  of  the  Census  Method  II  Seasonal  Adjustment 


^  Factors  are  products  of  seasonal  and  trading-day  factors. 

^Quarterly  series;  figures  are  placed  In  ndddle  month  of  quarter. 

^ These  quantities.  In  millions  of  dollars,  are  to  be  subtracted  from  the  month- to-month  net  change  In  the  unadjusted  monthly 
totals  to  ^eld  the  seasonally  adjusted  net  change.  They  were  conq>uted  by  the  additive  version  of  the  X-U  vacrlant  of  the  Census 
Hethod  II  seasonal  adjustment  progreun. 

^Bimonthly  series.  Pactors  are  for  even-numbered  months  (February,  April,  June,  August,  October,  and  December). 

®l-quarter  diffusion  Index:  Figures  are  placed  In  the  1st  month  of  the  quarter.  The  unadjusted  diffusion  Index  Is  computed 
aiui  the  factors,  computed  by  the  additive  version  of  the  X-U  variant  of  the  Census  Method  II  seasonal  adjustment  program,  are 
subtracted  to  yield  the  seasonally  adjusted  Index. 
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C.  Historical  Data  for  Selected  Series 


This  appendix  provides  historical  data  (back  to  1945  if  available)  for 
selected  BCD  series.  Data  are  shown  for  series  which  (a)  have  recently 
been  added  to  the  report,  (b)  have  recently  been  revised,  or  (c)  have  not 
been  shown  here  for  a  long  time.  By  keeping  these  tables,  the  user  can 
acquire  a  complete  set  of  historical  data.  Each  time  a  series  is  included 
in  this  appendix,  it  is  footnoted  to  indicate  the  extent  of  any  revisions 
since  it  was  last  shown.  See  the  “Alphabetical  Index— Series  Finding 
Guide"  for  the  latest  issue  in  which  historical  data  were  published  for 


each  series.  Current  figures  are  shown  in  the  basic  data  tables  each 
month  and  may  be  used  to  update  these  historical  tables. 

Series  shown  here  are  seasonally  adjusted  except  for  those,  indicated 
by  (§),  which  appear  to  contain  no  seasonal  movement.  Official  source 
agency  annual  figures  are  shown  if  available.  Such  figures  are  often 
derived  from  data  with  more  digits  or  from  data  which  have  not  been 
seasonally  adjusted;  therefore,  they  may  differ  slightly  from  annual 
figures  computed  from  the  monthly  or  quarterly  data  shown. 


Monthly 

Quarterly 

Annual 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

Ml  Q 

IV  Q  1 

46.  index  or 

H&LP-4ANTEU  4QVEKT151N6  IN  NEWSPAPERS' 

(1467»100) 

AVERAGE  POR  PERIOD 

i 

104 

104 

110 

110 

102 

103 

113 

102 

84 

M7 

40 

67 

lev 

ms 

101 

“8 

101 

I 

63 

77 

62 

81 

70 

76 

82 

60 

77 

77 

76 

74 

81 

76 

60 

76 

76 

1 

72 

72 

70  ! 

66 

©5 

^3 

62 

66 

76 

73 

70 

67 

71 

45 

06 

70 

69 

, 

65 

63 

59  1 

59 

59 

59 

58 

59 

62 

57 

53 

46 

62 

59 

60 

53 

58 

47 

40 

40  ! 

36 

36 

35 

34 

33 

32 

31 

30 

24 

42 

37 

33 

30 

36 

34 

34 

35  , 

37 

36 

40 

43 

49 

50 

54 

53 

51 

34 

36 

47 

53 

43 

1051.. • 

62 

61 

66 

64 

f6 

63 

64 

64 

63 

65 

65 

65 

6«* 

64 

64 

65 

64 

105?. .• 

66 

67 

65 

66 

65 

65 

66 

67 

71 

74 

74 

74 

67 

85 

66 

74 

66 

72 

73 

77 

75 

■»3 

70 

67 

64 

61 

56 

51 

46 

74 

73 

64 

?i 

65 

1954.. • 

45 

43 

41 

41 

40 

41 

40 

40 

40 

40 

43 

44 

43 

•1 

40 

42 

42 

1055... 

47 

49 

52 

53 

56 

56 

60 

63 

67 

65 

66 

71 

49 

56 

63 

66 

59 

67 

70 

69 

70 

69 

66 

65 

67 

66 

70 

69 

67 

69 

69 

66 

69 

68 

69 

66 

67 

62 

61 

59 

60 

57 

56 

52 

47 

45 

67 

81 

58 

46 

58 

43 

40 

36 

37 

37 

36 

40 

41 

44 

•*5 

47 

50 

40 

37 

42 

47 

42 

5C 

52 

55 

59 

59 

62 

64 

62 

63 

61 

81 

62 

52 

60 

63 

61 

59 

ivhO.,. 

63 

63 

60, 

59 

56 

57 

55 

54 

52 

60 

49 

46 

62 

56 

54 

49 

56 

1961.. • 

47 

46 

47 

47 

49 

51 

51 

53 

54 

57 

59 

56 

47 

49 

53 

46 

52 

1462... 

61 

60 

60 

(0 

62 

60 

60 

54 

56 

56 

57 

57 

60 

81 

54 

47 

54 

146?... 

5« 

58 

59 

56 

p6 

57 

54 

58 

56 

60 

59 

62 

56 

56 

58 

60 

54 

1964,. • 

62 

61 

62 

65 

65 

67 

69 

68 

69 

69 

72 

72 

62 

66 

69 

71 

67 

19A5.,, 

74 

76 

78 

76 

61 

62 

82 

65 

66 

42 

97 

9d 

76 

«0 

85 

96 

64 

1966... 

100 

102 

108 

104 

105 

106 

106 

105 

104 

lt3 

103 

102 

103 

105 

105 

103 

104 

1467... 

103 

102 

99 

100 

99 

99 

97 

101 

100 

K1 

ICO 

101 

101 

99 

99 

101 

100 

196(f... 

103 

102 

10. 

1C6 

107 

106 

104 

111 

113 

114 

114 

117 

103 

106 

111 

118 

110 

1969.. • 

122 

121 

123 

124 

124 

120 

114 

117 

124 

123 

114 

115 

122 

123 

120 

114 

121 

1970... 

no 

106 

103 

99 

05 

42 

90 

66 

66 

81 

60 

81 

107 

45 

88 

81 

43 

1471... 

78 

78 

79 

79 

BU 

84 

65 

65 

62 

83 

64 

85 

78 

81 

64 

84 

62 

1972.., 

1971. ,, 

860.  R4TI0.  HElP>»4NTEi>  40VE6TISIN6  TO  PERSONS  UNEMPLOYED’ 

(RATIO) 

AVCRAOi  FOP  PERIOD 

1945... 

-  -  - 

-  - . 

... 

... 

... 

■  “  f 

,  - 1 

t  t  • 

,  ,  • 

i.. 

1046... 

T  t  t 

7  1  • 

■  •  t 

-  ,  - 

.  1 1 

•  -  f 

a  t  ■ 

•  •  • 

•  •  • 

•  •  • 

1047.,, 

‘  “  t 

“  t 

... 

,  .  , 

... 

•  *  T 

.  t  , 

•  ,  • 

1  8  • 

•  a  • 

_ 

194A... 

0.952 

0.806 

0.732 

0.737 

0.830 

0,793 

0,761 

0,748 

0.802 

0.751 

0.640 

0.588 

0,630 

0,767 

0.777 

0.676 

0,766 

1949.., 

0.534 

0.416 

0,393 

0.347 

0.305 

0.276 

0,246 

0,234 

0,235 

0,166 

0.224 

0.212 

0.460 

0,309 

0.236 

0,206 

0.301 

195C.., 

0.251 

0,257 

0.264 

0.308 

0.324 

0.354 

0,410 

0.521 

0.536 

0.612 

0.609 

0.576 

0,259 

0.330 

0.484 

0.S4V 

0.414 

loSl... 

0.601 

0.866 

C.924 

0.992 

1.059 

C.V40 

0,977 

0,966 

0,906 

0.8c2 

0.666 

0.966 

0.670 

0.447 

0.457 

0,919 

0,936 

1952... 

1.027 

1.020 

1.067 

1  .066 

1.038 

1.027 

0,967 

0.956 

1.042 

1.147 

1.265 

1.321 

1.038 

1,050 

1.012 

1,261 

1.090 

1'553... 

1.165 

1.327 

1.392 

1.245 

1.362 

1.2V6 

1,201 

1.145 

0,997 

0.845 

0,666 

0.486 

l.i«5 

1.318 

1.114 

0.672 

1.100 

1954... 

0.435 

0.364 

0.338 

0.326 

0.316 

0.344 

0.325 

0.304 

0.303 

0.325 

0.376 

0.410 

0,366 

0.324 

0.312 

0.370 

0,349 

1955,,, 

0.143 

0.441 

0.531 

0.518 

U.6C7 

0.634 

0.674 

0.67“ 

0,744 

0.683 

0.728 

0.766 

0,466 

0,566 

0.699 

0.726 

0.625 

1956... 

0.748 

0.800 

0.744 

0.787 

0.718 

0.702 

0,655 

C.734 

0,746 

0.810 

0.718 

0.715 

0,764 

0.736 

0.713 

0,746 

0,740 

1957,,, 

0,735 

0.749 

0.795 

0.710 

0.670 

0.615 

0.634 

C.616 

0,566 

0,513 

0,4C5 

0.385 

0.760 

0.665 

0,606 

0,434 

0.617 

1959,., 

0.330 

0.277 

0.252 

0.220 

C.219 

0.224 

0.234 

C.243 

0.272 

0.243 

0.334 

0.355 

0,2e6 

0.223 

0.250 

0.327 

0.272 

1454... 

0.366 

0,390 

0.431 

0.492 

0.5C5 

0.538 

0,540 

0,515 

0,497 

0.465 

0,454 

0.505 

0,396 

0,512 

0.917 

0.475 

0.475 

I960.,. 

0.514 

0,564 

0,479 

0.485 

0.464 

0.451 

0.427 

0.406 

0,398 

0.350 

0.337 

0.304 

0.521 

0.473 

0.411 

0.332 

0.434 

1461... 

0.300 

0.283 

0.268 

0,266 

0.291 

0.311 

0,306 

0.337 

0,344 

0.371 

0.409 

0.413 

0.290 

0.246 

0.33C 

0.348 

0.328 

19o2.., 

0.445 

0.462 

0.456 

0.457 

0.478 

0,465 

0,466 

0.438 

0.436 

0,454 

0.422 

0.434 

0,454 

0,467 

0.447 

0,437 

0,451 

1963... 

0.424 

0.407 

0.431 

0,426 

0.409 

0.427 

0,434 

0.445 

0.436 

0.446 

0.423 

0,464 

0,421 

0,421 

0.438 

0.445 

0.431 

1964... 

0.458 

0.462 

0.467 

0.494 

0.514 

0.523 

0,569 

0.554 

0,553 

0.551 

0,604 

0,567 

0,462 

0.510 

0.559 

0,561 

0.526 

1965... 

0,61  T 

0.607 

0,662 

0.646 

0.703 

0.721 

0,739 

0,776 

0.615 

0.871 

0,94C 

0.463 

0,629 

0.640 

0,777 

0.425 

0.755 

1966... 

0.996 

1.077 

1.113 

1.045 

1.060 

1.048 

1,097 

1.078 

1,106 

1.046 

I.IOC 

1.043 

1,062 

1.0*4 

1,094 

1,062 

1.081 

1967,,, 

1.033 

1.046 

1.021 

1.027 

1.0C6 

0,965 

0,961 

1.020 

1,006 

'  0.457 

0.471 

0.441 

1.033 

1.0C6 

1,002 

0.473 

1.004 

1966... 

1.066 

1.016 

1.075 

1.164 

1.163 

1.075 

1.125 

1.144 

1.251 

1  1.316 

1.305 

1.241 

1.052 

1.134 

1,190 

1.304 

1.170 

1969,., 

1.138 

1.344 

1.350 

1.336 

1.360 

1.270 

1.234 

1.217 

1.212 

1  1.201 

1.241 

1.174 

1,344 

1.322 

1.221 

1.207 

1.274 

197C.., 

1.020 

0.932 

0.844 

0,774 

0.720 

0.664 

0,641 

0,616 

0,574 

!  0.522 

0,48S 

0.476 

0.932 

0.726 

0.610 

0,496 

0,691 

1471... 

0,462 

0,47* 

0.471 

0.471 

0,471 

0.516 

0.512 

0.496 

0,465 

0.448 

0.44] 

0.446 

0,469 

0,467 

0,496 

0,495 

0.487 

1972, 

1973, ,. 

_ 

J _ 

'  Oats  for  this  Kri«s  haw«  mt  provtously  o«n  shown  on  s  1967<  tOO  base 
’This  aries  IS  shown  m  this  appendix  for  the  first  time 


(JULY  1973) 


01,  DIFFUSION  iNOex 

FON  A 

«ER6«E  608K6EEK  08 
I.ERCENT  RISINi 

PRODUCTION  rORKERS,  MANUFACTURINO— 21  iNOUStRIES 
OVER  9*H0NTH  SPANS) 

average 

FOR  PERIOD 

... 

!!! 

... 

!!! 

••• 

26.2 

so.o 

99.9 

33.3 

23.8 

67.6 

66.7 

... 

!!! 

47|6 

46,0 

... 

•••  70.2 

61.9 

62.9 

69.2 

0.9 

21.6 

16.7 

0.0 

16.3 

0.9 

2.9 

0.0 

60.3 

23.8 

10.3 

2.6 

26.2 

16.3 

16.3 

19.0 

50.0 

67.6 

62.9 

50.0 

90.9 

78.6 

89.7 

92.9 

11.1 

38.9 

61,1 

89.7 

49,2 

•••  00.9 

99.2 

97,6 

100.0 

99.2 

90.9 

99.2 

99.2 

76,6 

81.0 

73.8 

73.8 

94, R 

99.2 

89.7 

76.2 

88,9 

...  »i.z 

62.9 

31.0 

21.6 

23.8 

19.0 

39.7 

26.2 

26.2 

62.9 

38.1 

23.8 

39.7 

21.6 

29.6 

34,9 

31.6 

•••  00.9 

07,6 

92.9 

92.6 

71.6 

71.6 

66.7 

73.8 

90.9 

66.3 

89.7 

83.3 

63.7 

69.1 

77.0 

77.8 

69.9 

...  *1.0 

16.3 

9.9 

7.1 

6.8 

9.9 

9.9 

0.0 

0.0 

0.0 

9.9 

0.0 

34,9 

7.1 

3.2 

1.6 

11.7 

•••  2.0 

90.0 

33.3 

62.9 

38.1 

59.S 

73.8 

70,6 

92.9 

92.9 

99.2 

90.9 

29,6 

46,9 

81,8 

92.9 

62,5 

...  100.0 

100.0 

89.7 

81.0 

89.7 

90«9 

92.9 

81.0 

89.7 

38.1 

33.3 

61.9 

99.2 

89.7 

96,5 

44,4 

78,0 

...  31.0 

16.3 

0.9 

9.9 

16.7 

21.6 

19.0 

39.7 

21.6 

96.8 

S7.1 

29.6 

1».7 

19.9 

29.6 

46,9 

26,2 

...  21.* 

11.9 

16.7 

21.6 

16.3 

6.8 

0.0 

2.6 

0.9 

7.1 

11.9 

11.9 

16.7 

13.9 

2.6 

10,3 

10.7 

...  1*.3 

19.0 

69.2 

69,0 

63.3 

90.9 

100.0 

99.2 

92.9 

100.0 

99.2 

99.2 

26.2 

90,9 

96,0 

V6,9 

75,0 

’•••  92.9 

99.2 

90.9 

99.1 

71.6 

OO.S 

38.1 

62.9 

39.7 

11.9 

19.0 

16.7 

92,9 

66,7 

38.9 

15,9 

53,6 

i...  28.6 

26.2 

29,6 

21.6 

16.3 

9.9 

9.S 

7.1 

38.1 

9.9 

19,0 

29,6 

27.8 

19.1 

18.2 

19.0 

20,0 

...  60.9 

83.3 

73.9 

99.2 

90.9 

97.6 

99.2 

90.S 

66.7 

92.9 

76.6 

99.2 

69.9 

94.6 

94,1 

88,9 

83.3 

>...  88.1 

99,7 

99.9 

28.6 

69,0 

50.0 

69.2 

23.8 

26,2 

21.6 

38.1 

21.6 

77,9 

49,2 

31.7 

27.0 

46,4 

S...  61.9 

62.9 

99.2 

73.8 

83.3 

76.2 

66.7 

97.1 

90.0 

99.9 

92.6 

73.8 

66,7 

77,8 

97.9 

61.9 

66,1 

»•••  99.0 

99.9 

90.3 

89.7 

07,6 

83.3 

71.6 

99.2 

9S.7 

88.1 

92.9 

97.1 

66.3 

72.2 

86.1 

79,4 

75,0 

S*««  99.1 

78.6 

95.7 

78.6 

33.3 

90.0 

99.9 

71.6 

90.9 

97.6 

99.2 

73.8 

86.1 

96.0 

73,8 

88,9 

79.2 

>...  90.9 

88.1 

61.9 

62.9 

62.9 

73.8 

16.3 

11.9 

11.9 

9.9 

11.9 

9.5 

8(1.2 

36.9 

12.7 

9,7 

34.5 

»•••  9,9 

11.9 

11.9 

21.6 

60.9 

73.8 

71.6 

66.7 

31.0 

78.6 

66.3 

26.2 

11.1 

28,6 

56,4 

96.6 

38,1 

)...  66.3 

66.7 

61.9 

38.1 

76.2 

90.9 

29.6 

50.0 

81.0 

19.0 

38.  l| 

60.9 

64,3 

68,3 

53,2 

32.9 

54,6 

9...  90.0 

19.0 

23.8 

38.1 

60.9 

29.6 

69.0 

16.7 

26.2 

19.3 

16.7 

16.7 

30.9 

39.7 

37.3 

19.9 

30.0 

0*««  1«.9 

11.9 

19.0 

7.1 

16.3 

9.9 

11.9 

19.0 

67.6 

62.9 

61.9 

90.0 

19.1 

10.3 

26,2 

91.6 

29.8 

!•••  76,2 

2..* 

3... 

83.3 

83.3 

78.6 

99.9 

60.3 

71.6 

83.3 

73.6 

81.0 

88.1 

92,9 

90, V 

67.9 

76,2 

87.3 

78,0 

'ThiiariiieofniMttr«riw>mbi|min|«^  1968. 
'  Thu  «r«i  containi  rtMinnt  bammnt  with  1967. 


(JULY  1973) 


C.  Historical  Data  for  Selected  Series— Continued 


'  Th«  contains  sattirad  i«irisiOf«ba|innkigwith  1968. 

*  This  arias  contains  no  wriiions  but  is  raprintad  for  tha  convanianca  of  tha  uar . 
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(JULY  1973) 


C.  Historical  Data  for  Selected  Series— Continued 


June  July 


Sept.  Oct.  Nov. 


IQ  110  IIIQ  IVQ 


12.  IMDCX  Of  NET  business  FORMATION 

(l««T«10ni 


13.  NUMBER  OF  NEt  BUSINESS 
INumBEH) 

XNCORFORATIONS' 

10,929  11.109  11.533  11,653  10,949  11,877  I 

A, 393  <*,768  ' 

ll«9e7  10«6i2 

5,692 

10,27c 

•99 

8, 

982 

9 

223 

9 

600 

9, 

280 

9, 

196 

9, 

700 

10, 

392 

9, 

993 

10, 

709 

11, 

062 

11 

303 

669 

11. 

967 

11 

769 

11 

414 

11, 

242 

11 

892 

11, 

840 

11, 

561 

11, 

894 

11, 

628 

11 

942 

11 

313 

026 

12 

379 

11 

872 

11 

445 

11, 

947 

111 

834 

12, 

119 

11, 

936 

11, 

400 

11, 

546 

11, 

070 

11, 

*77 

250 

11 

359 

11 

367 

11 

507 

11, 

109 

11 

739 

11 

686 

11, 

593 

11, 

318 

11, 

251 

10, 

788 

10 

791 

042 

111 

049 

11 

042 

10 

636 

11, 

752 

W 

032 

12, 

904 

13 

64» 

13, 

933 

13, 

669 

14, 

999 

15 

577 

346 

16 

255 

16 

548 

16 

604 

16, 

296 

15 

204 

15 

698 

15 

813 

15, 

728 

15, 

383 

15, 

699 

15 

959 

961 

15 

274 

15 

233 

15 

280 

15, 

176 

19 

630 

15, 

028 

15 

11* 

15, 

112 

15, 

035 

1* 

264 

14 

097 

607 

14 

570 

14 

658 

15 

327 

15, 

298 

19 

431 

15 

492 

15 

277 

15 

402 

16 

035 

16 

149 

15 

881 

999 

15 

758 

15 

670 

IS 

372 

15, 

245 

14 

947 

15 

171 

15 

056 

15, 

249 

14 

892 

1* 

951 

14 

985 

924 

15 

390 

15 

563 

15 

305 

15, 

682 

19 

536 

15 

431 

16 

093 

15, 

689 

16 

275 

15 

799 

15 

867 

993 

16 

326 

15 

917 

16 

132 

16, 

473 

16 

282 

16 

990 

15 

692 

16, 

948 

16 

728 

16 

804 

17 

021 

704* 

16 

854 

17 

131 

16 

664 

16 

580 

17 

017 

16 

844 

16 

901 

17 

136 

16 

994 

17 

606 

17 

625 

067 

17 

451 

17 

266 

17 

057 

16 

64* 

16 

577 

16 

074 

16 

343 

15 

764 

16 

233 

16 

206 

16 

583 

703 

15 

987 

16 

244 

16 

760 

17 

627 

17 

799 

16 

300 

17 

674 

17 

818 

17 

654 

17 

990 

18 

238 

061 

18 

041 

18 

538 

18 

663 

18 

723 

18 

839 

19 

407 

19 

9*7 

20 

902 

21 

093 

20 

890 

20 

619 

21 

364 

22 

105 

22 

083 

23 

262 

23 

118 

33 

439 

23 

366 

22 

871 

22 

994 

2* 

263 

23 

129 

22 

404 

22 

196 

22 

968 

21 

346 

21 

829 

21 

874 

21 

796 

21 

614 

21 

,796 

22 

18X 

21 

712 

22 

217 

22 

.272 

22 

»963 

21 

034 

23 

,237 

22 

970 

24 

030 

24 

314 

24 

»726 

25 

,165 

23 

450 

25 

152 

25 

677 

25 

.921 

24.9*1 

26*274 

29*014 

25.298 

26.650 

28*076 

30*049 

33.07* 

35.401 

94*540 

95*295 

34.483 

36,077 

39*226 

35*469 

34,101 

33,976 

34«399 

34,597 

32.810 

33.133 

34*420 

40*081 

*3,8<*5 

*9,149 

48*104 

47*199 

*7,037 

*7,068 

46*086 

46*094 

•3,396 

42.835 

46*056 

46*171 

*8,065 

*7,027 

49*564 

49*476 

44.828 

45,877 

46*923 

47*213 

•7,901 

48,236 

48*887 

40«190 

50.553 

50,769 

50*261 

90*881 

52,225 

52.804 

50*270 

48*181 

49.022 

10.  CURRENT  LIAUILITIES  Of  BUSINESS  FAILURES'® 
(MILLIONS  OF  UOLLARS) 


137. 2S  139.30  120.02 

l&S.eo  ISO. 90  229.65 


10S.05  106.73  161. 4S 

81.63  69.98  19S.4S 


C.  Historical  Data  for  Selected  Series— Continued 


Jan.  Feb.  Mar.  Apr.  May  June  July  Aug.  Sept.  Oct.  Nov.  Dec. 


«!•  NUNSCR  OF  ENFUOYEES  ON  NONAtexCULTUNAC  FArKOCLS*  ESTABLISHMENT  SURVEY 
C THOUSANDS) 


61* 

780 

*1. 

78« 

91. 

656 

39, 

729 

3«. 

215 

90. 

219 

FT, 

•93 

•  3. 

556 

93. 

639 

99* 

656 

««. 

591 

99. 

662 

622 

995 

99. 

219 

93, 

,967 

•  3, 

192 

93. 

671 

97, 

,267 

51, 

97. 

725 

96, 

,266 

*6. 

,956 

96. 

,973 

50, 

,069 

SO. 

,320 

50. 

,398 

99j 

,361 

*0. 

,269 

99, 

,099 

99, 

,360 

,536 

99, 

,866 

51, 

,910 

s». 

,127 

52, 

,180 

52, 

,660 

53. 

,099 

53, 

,129 

52, 

,059 

51, 

,966 

51, 

,156 

52, 

,956 

S2, 

,602 

52, 

,669 

59, 

,221 

5<t, 

,952 

59. 

,360 

53, 

.573 

53, 

,923 

53, 

,522 

59, 

,795 

55, 

,050 

55, 

,178 

55, 

,960 

56, 

.092 

56, 

,205 

57, 

,326 

57, 

,666 

57, 

,718 

59, 

,967 

59, 

,715 

59, 

.957 

62. 

,959 

62, 

,799 

63, 

.139 

65, 

,269 

65, 

.261 

65, 

.361 

66 

,706 

67, 

,075 

67, 

.190 

69 

•  259 

69 

.506 

69, 

.716 

70 

.661 

71 

.007 

71, 

.107 

70 

.329 

70 

,276 

70 

.321 

91. 

391 

Pi# 

125 

PO 

912 

*0. 

611 

Pi# 

260 

Pi 

566 

93. 

976 

P3# 

561 

P3 

666 

•9. 

392 

PP# 

659 

•6 

925 

99. 

056 

P3# 

696 

P3 

,626 

*9. 

276 

PP# 

607 

•R 

,995 

97. 

,690 

P*^# 

629 

47 

,951 

96. 

,999 

P6j 

,536 

46 

,192 

SO, 

,916 

50. 

,399 

50 

,916 

•9, 

.010 

Pdj 

,663 

P4 

,620 

50. 

,127 

50. 

,997 

50 

,7«5 

52, 

,325 

52. 

,916 

52 

,999 

S3, 

,060 

53. 

,059 

53 

,003 

50, 

,680 

50. 

,620 

50 

,651 

53, 

,221 

53. 

,977 

53 

,695 

59, 

,636 

5Pi 

,907 

54 

.329 

S3, 

.536 

53. 

,721 

53 

,959 

55, 

,955 

55. 

,565 

55 

,600 

56, 

.997 

56. 

,575 

56 

,610 

57, 

,898 

56. 

,039 

56 

,171 

60, 

.199 

60. 

,936 

60 

,655 

63, 

.390 

63. 

,636 

64 

,026 

65, 

.992 

65. 

,553 

65 

.677 

67, 

.926 

67. 

,530 

67 

,752 

69 

.663 

70. 

,066 

70 

.397 

71 

.033 

70. 

,729 

70 

.596 

70 

.957 

70. 

,601 

70 

.570 

man-hours  IN  N0NA6R1 CULTURAL  ESTABLISHMENTS* 
(ANNUAL  RATE^  BILLIONS  OF  MAN-HOURS) 


AVCRABE  FCR  PERIOD 


- 

- 

- 

- 

- 

- 

- 

- 

... 

92. 

07 

92. 

20 

92. 

20 

91. 

71 

91. 

62 

92. 

12 

91. 

62 

91, 

40 

91. 

64 

92, 

39 

92, 

74 

93. 

15 

92. 

16 

91. 

66 

91. 

62 

92, 

76 

92. 

10 

93, 

55 

93. 

38 

93. 

96 

92. 

92 

93, 

63 

94, 

06 

99. 

39 

94, 

16 

93, 

65 

93, 

56 

93. 

66 

93. 

44 

93. 

63 

93, 

54 

94, 

19 

93, 

56 

93. 

72 

92. 

59 

92. 

39 

91. 

52 

91. 

39 

90. 

64 

69, 

66 

69. 

60 

69, 

bO 

69, 

,58 

66, 

,03 

•6, 

59 

89, 

00 

92. 

13 

90, 

69 

69, 

,62 

66. 

52 

90, 

29 

69, 

32 

88, 

97 

90. 

,67 

91, 

26 

92, 

64 

93, 

57 

99, 

56 

96, 

71 

96, 

•47 

97, 

,12 

97. 

,53 

97, 

,37 

69, 

,65 

92, 

50 

95. 

,92 

97. 

.34 

93. 

65 

96, 

.60 

99, 

,19 

99, 

,78 

99, 

96 

100, 

03 

99. 

,93 

99. 

iB9 

99, 

71 

99, 

,36 

99, 

.34 

99, 

,67 

100, 

.16 

99, 

,29 

99. 

,97 

99, 

,65 

99, 

,72 

99, 

65 

iOO. 

,66 

101, 

,16 

iOO« 

,66 

100, 

35 

100, 

76 

99, 

,93 

99. 

45 

iOl, 

12 

102, 

•60 

102, 

•97 

103. 

,26 

109, 

.36 

100. 

,83 

100, 

,35 

101, 

,06 

103, 

•  54 

101, 

44 

103. 

,93 

109. 

,53 

109, 

,91 

109, 

64 

104, 

34 

104, 

,29 

109, 

,39 

103, 

60 

102, 

•69 

103, 

.36 

102, 

,37 

101, 

,79 

109, 

•  46 

109, 

,92 

103, 

,59 

102, 

|P9 

103, 

73 

100. 

.59 

101, 

.00 

100, 

.64 

100, 

32 

99, 

67 

99, 

,75 

99, 

.63 

99, 

49 

99, 

,55 

99, 

.97 

101, 

,03 

101. 

,36 

100, 

•  74 

99, 

.96 

99, 

,56 

100, 

.79 

100, 

27 

101, 

.44 

102, 

.01 

103, 

.39 

103, 

34 

104, 

64 

109, 

.77 

105, 

.03 

105, 

26 

105, 

»47 

106, 

,11 

106, 

,57 

107. 

,01 

102, 

,26 

109, 

•  25 

105, 

.39 

106, 

,56 

109, 

62 

107, 

,09 

lof. 

.39 

107, 

.01 

107, 

39 

107, 

26 

107, 

.63 

106, 

.36 

107. 

62 

107, 

,73 

106, 

,25 

106, 

•  36 

106, 

•66 

107. 

,13 

107, 

,93 

107, 

,29 

106, 

,93 

107, 

56 

107, 

.91 

106, 

.66 

106. 

.39 

107. 

66 

107, 

63 

107, 

.71 

107, 

.79 

107, 

90 

107, 

i39 

106, 

•  23 

105, 

.66 

105, 

•  69 

106, 

.33 

107. 

.60 

107, 

.69 

105, 

,93 

107, 

44 

105, 

.06 

103, 

.29 

102. 

.96 

102. 

03 

102, 

26 

102, 

.25 

102, 

,61 

103, 

16 

109, 

.33 

109, 

,32 

105, 

.25 

105, 

.64 

103, 

.76 

102. 

•  16 

103, 

.37 

105, 

•  07 

103, 

60 

106. 

,60 

106. 

.60 

107, 

.66 

106, 

56 

109, 

25 

109, 

.62 

i09, 

,30 

i06. 

31 

i06, 

>16 

107, 

.97 

106, 

,92 

no. 

,09 

107, 

.09 

109, 

,15 

108. 

,60 

106, 

.63 

108. 

42 

110, 

.19 

110. 

.31 

109, 

.76 

110, 

50 

110. 

11 

109, 

.97 

110, 

.03 

109, 

91 

109, 

.55 

109, 

.20 

109, 

,66 

107, 

.00 

no. 

.07 

no. 

.19 

109, 

•  63 

106, 

>62 

109, 

66 

107, 

.63 

lOf, 

.92 

106. 

.05 

107, 

56 

106, 

44 

109, 

.09 

i09, 

.50 

i09, 

66 

109, 

•  47 

110. 

.23 

111. 

.05 

no. 

.64 

107, 

.93 

106, 

.37 

109, 

•61 

110, 

.71 

109. 

16 

109, 

.74 

111. 

.24 

Ill, 

.62 

112, 

91 

112. 

63 

112. 

,76 

112. 

,76 

112, 

96 

113 

■  50 

112, 

,90 

113, 

.27 

112, 

.96 

no. 

.93 

112, 

.60 

113, 

•  09 

113, 

,04 

112, 

42 

113. 

.26 

113. 

.43 

113. 

.44 

119. 

27 

119, 

64 

119, 

.94 

115. 

.16 

115. 

16 

115 

.56 

115, 

.96 

115, 

.69 

Its, 

.79 

113, 

.36 

119, 

.62 

115, 

.31 

ns. 

,66 

114. 

60 

IIP, 

.69 

116, 

.54 

116, 

.92 

116. 

91 

117, 

37 

117, 

.57 

117, 

.95 

116, 

28 

116 

.12 

118, 

•  54 

119, 

•57 

120, 

.46 

116, 

.05 

117, 

•  26 

118, 

•  12 

119, 

.53 

117, 

79 

120. 

.75 

121. 

.26 

121, 

»66 

121, 

76 

122. 

47 

122, 

.50 

122, 

.92 

123, 

45 

123 

•  56 

129, 

•  26 

125, 

,06 

125, 

.73 

121, 

.23 

122. 

•  24 

123, 

.31 

125, 

•  03 

122, 

95 

126, 

.28 

127, 

.25 

127, 

.96 

127, 

96 

126, 

33 

12V, 

.23 

129, 

.21 

129 

62 

129 

.55 

130 

.06 

130 

.46 

130, 

.64 

127, 

.16 

126, 

.51 

129, 

•  46 

130, 

.40 

126, 

66 

131. 

.27 

130. 

.28 

130 

.44 

129, 

94 

130, 

93 

130. 

.71 

130, 

.76 

131 

30 

131 

.62 

131 

•  36 

132 

.58 

132 

.46 

130 

.66 

130, 

.36 

131 

.23 

132 

:i9 

131 

10 

131. 

.52 

133, 

.23 

133 

.35 

133, 

90 

139, 

05 

139, 

.51 

135. 

.10 

135 

91 

135 

.91 

135 

•  64 

135 

.92 

136 

.26 

132 

.70 

133, 

.99 

135 

.31 

136 

.01 

139 

so 

137 

.51 

137 

.55 

136 

.36 

136, 

60 

139 

35 

139 

.44 

139 

.57 

139 

97 

IPO 

.15 

140 

.17 

190 

•  16 

140 

.95 

137 

•  61 

139 

.13 

139 

•  90 

140 

•  26 

139 

26 

139 

6  34 

139 

.50 

139 

.53 

138, 

96 

138 

33 

136 

.09 

136 

.31 

137 

60 

137 

•00 

136 

.52 

136 

.25 

137 

.00 

139 

•  46 

136 

.47 

137 

.70 

136 

•  59 

136 

137 

.26 

136 

.47 

137 

•  20 

137 

34 

137 

71 

137 

•66 

137 

.12 

137 

50 

137 

.67 

136 

•  22 

136 

.95 

139 

.36 

136 

•  96 

137 

•  64 

137 

•  43 

138 

.64 

137 

72 

50.  NUMBER  OF  JOB  VACANCIES  IN  HANUFACTURINB  ’ 
(THOUSANDS) 


'  This  «f «  contains  rwnBons  tMfmnins  wtVi  1968. 

*  This  mm  contains  rainMns  >ia|inning  with  1917 

*  This  MIMS  contains  iavisK>ns  baginnini  with  1968. 


(JULY  X973) 


C.  Historical  Data  for  Selected  Series^-Continued 


Monthly 

Quarterly 

Year 

Jan. 

Feb. 

Mar. 

Apr. 

May 

June 

July 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

1  Q 

II  Q 

III  Q 

IV  Q  1 

Annual 

34,  sales  of  RETAIL  STORES* 

(MILLIONS  OF  DOLLARS) 

total 

FOR  PERIOD 

t  1 1 

“  T  T 

a  6  B 

4  t  t 

ft- 

... 

ft 

... 

*  1 1 

... 

-at 

at. 

f  t  • 

t  t  t 

aaa 

IOMbb. 

B  •  B 

“  t  ■ 

■  •  a 

B  aa 

... 

BBB 

a  6  a 

... 

a  a  a 

a  a  a 

a  a  a 

a  a  a 

-ft 

aaa 

t-f 

aaa 

... 

4.5S3 

4.632 

9,769 

9,967 

10,061 

10.146 

10.176 

10,161 

10,462 

10,609 

10,742 

10.642 

29.204 

30,154 

30,774 

32.243 

122.406 

1«4«BBB 

10,663 

10,966 

11.021 

11.210 

10,906 

11.173 

11.237 

11,331 

11,230 

11.240 

11.154 

11.404 

32.770 

33,264 

33.616 

33.603 

133.614 

10,969 

11.044 

11.141 

11.240 

11,223 

11.217 

10,999 

11.106 

11,263 

11.160 

11.221 

11.052 

33,234 

33,730 

33.362 

33.433 

133.763 

IWbbb 

11,334 

11.S64 

11.674 

11.716 

11.416 

12.343 

13,300 

19,969 

12,644 

12.356 

12.064 

12.454 

34,602 

35,477 

34.343 

37,386 

147,213 

1451... 

13,665 

13,716 

13.021 

12.733 

12,640 

12.742 

12.631 

12,436 

12.655 

13,044 

13,044 

12.424 

40,622 

36,367 

38.442 

34.117 

156.346 

1432... 

13,030 

13,274 

12.640 

13.206 

13,706 

13.665 

13,312 

13.212 

13,430 

14,047 

13.641 

14,266 

34,194 

40.801 

40.134 

42.204 

162,333 

1453... 

14,332 

14.32S 

14.416 

14,216 

14,167 

14.146 

14.040 

14,017 

14.007 

16,060 

13,655 

13.719 

43.095 

42,531 

42,114 

91,6)9 

169,099 

t95«BBB 

13,712 

14.033 

16.020 

13,441 

19,997 

14,272 

13,441 

13.446 

14,073 

14,061 

16,606 

14.671 

41.787 

•2.220 

92,060 

93,196 

164.135 

1435... 

14,765 

16,996 

13.003 

15,253 

15,260 

15.126 

13,404 

15,416 

15,677 

13,715 

15,652 

15.531 

99,666 

•9,691 

96,999 

96,696 

163.631 

1«9«bbb 

19,699 

15.370 

13.663 

15.316 

15,771 

13,747 

19,766 

15,626 

15,406 

15.433 

16,106 

16.193 

96,629 

97,099 

97,976 

46.232 

184,724 

1437... 

16,324 

16.633 

16.433 

16,699 

16,996 

16,920 

16,799 

16,967 

16.641 

16.762 

16,649 

16.647 

49,417 

99,997 

30,607 

50.126 

200,002 

16,634 

16.374 

16.314 

16.333 

16,517 

16.476 

16,766 

16.653 

16,745 

16,662 

17,046 

17.603 

44.332 

44.528 

50,344 

51.313 

200.333 

1454... 

17,993 

17.712 

17,660 

17,671 

14,011 

16.173 

16.164 

16.265 

19,066 

16.176 

17,699 

17.617 

33.153 

99,097 

99,900 

93,999 

213,413 

1Q60bbb 

16.042 

16,134 

16.134 

16.613 

16,337 

16.312 

16.126 

16.140 

16,173 

16,333 

16,071 

17,999 

99,390 

55.264 

99,991 

54.343 

214,524 

1961b.b 

17,433 

17,999 

19,079 

17.736 

16,023 

16,154 

16,143 

19,969 

16,377 

16.706 

16.640 

16.647 

33.420 

53.442 

34.667 

56.345 

216,992 

IV, 009 

14,011 

14,331 

14,436 

19,969 

14,317 

14.623 

19,769 

14,604 

20.115 

20,220 

20,216 

57,351 

58.321 

34,172 

60.551 

233.363 

I9e3*«« 

20,301 

20.146 

20.304 

20,347 

20,266 

20.414 

20,696 

20,690 

20,574 

20,437 

20,701 

21.156 

60,799 

61,099 

61,663 

62,799 

296,666 

196«bbb 

21,046 

21.143 

21,246 

21.472 

21,762 

21.774 

21,667 

22.145 

22,606 

21.536 

21,740 

22.751 

63.463 

65,013 

66,966 

66,024 

261,670 

1463... 

22,416 

23,063 

22.634 

23,026 

23,363 

23.243 

23.622 

23,647 

23,760 

24.373 

24,667 

24.755 

69,619 

64,652 

71,079 

73.743 

264.126 

t999BBB 

24.414 

24.443 

23.430 

23,064 

24,633 

25.222 

23,326 

25,615 

25,667 

25.557 

25,566 

25,364 

73,342 

79,999 

76,610 

76.507 

303,436 

1467... 

23,626 

23.476 

29,799 

23.440 

23,466 

26,699 

26.325 

26,246 

26,099 

26.124 

26,996 

26,543 

77,064 

76,344 

74.522 

74,070 

319,609 

1466... 

27.123 

27,697 

29,096 

27.643 

26,204 

29,926 

26.643 

26,424 

26,434 

24,124 

24.254 

26.931 

82,706 

99,390 

66.701 

67,314 

391,676 

1969, 

29,366 

24.616 

24,321 

24.663 

24,717 

24.657 

24,332 

24,441 

30,036 

30.262 

30,147 

30,266 

64.321 

99,097 

64.431 

40,727 

357,865 

1«70b.b 

90,339 

30,664 

30.643 

31,003 

31.146 

31.243 

31.601 

31,710 

31,431 

31.621 

31.262 

31.761 

91,699 

43.446 

99,262 

99,669 

379,927 

1471... 

32.290 

32.630 

33.274 

33.376 

33.502 

33,627 

33,666 

96,699 

33,214 

96,966 

35,574 

99,996 

99,919 

100,907 

103.562 

109,939 

906,690 

1972., • 

1973... 

_ _ 

S«.  SALES  Uf  RETAIL  STORES,  1«6T  DOLLARS 
(MILLIONS  OF  DOLLARS) 


lOAS,. 

104*.. 

144T,. 

14«a., 

1449.. 

1450.. 

1451.. 

1452.. 

1453.. 

1454.. 

1453.. 
14SA,, 

145T.. 

14S«,, 

1454.. 

1460.. 

1461.. 

1462.. 

1465.. 

1464.. 

1463.. 

1466.. 

1467.. 
1466. 

1464. 

1470. 

1471. 

1472. 

1473. 


13. 

743 

13. 

754 

13. 

466 

14, 

063 

13, 

546 

13. 

811 

13. 

663 

13, 

903 

13. 

774 

13. 

659 

13. 

645 

14. 

202 

9i« 

533 

41, 

992 

91a 

545 

41. 

906 

166, 

426 

13. 

721 

13. 

443 

14, 

146 

14, 

304 

15, 

242 

IS. 

077 

1*. 

056 

14. 

297 

14, 

514 

14. 

437 

14. 

573 

14. 

341 

91a 

S12 

43. 

620 

92a 

824 

43. 

•01 

171, 

670 

14, 

764 

15. 

070 

15, 

201 

15, 

146 

15, 

356 

15, 

847 

IS. 

443 

16. 

697 

15. 

467 

15. 

333 

14. 

S04 

15. 

670 

90a 

035 

46. 

399 

99a 

607 

45. 

012 

1S7, 

053 

16. 

564 

16, 

,136 

15, 

123 

14, 

625 

14, 

446 

14, 

404 

1*. 

,726 

15, 

,099 

14, 

465 

15. 

136 

15, 

1O66 

14, 

753 

97, 

,646 

44, 

602 

99j 

,752 

44, 

997 

182. 

234 

14. 

,426 

15, 

,257 

14, 

,650 

15, 

,217 

15, 

|7V3 

15, 

447 

15, 

,544 

15. 

.106 

15. 

437 

16, 

,146 

15, 

,965 

16. 

417 

99, 

,033 

47, 

,007 

96j 

,172 

4S. 

090 

186, 

760 

16. 

,535 

16, 

,522 

16, 

,644 

16, 

,418 

IS, 

340 

16, 

,316 

IS, 

,251 

16, 

,199 

16. 

137 

16, 

,217 

16, 

,017 

15, 

,660 

99, 

,706 

44, 

,079 

901 

,537 

46, 

,099 

145, 

,411 

15. 

,652 

16, 

,244 

16, 

,206 

16, 

,1«3 

IS, 

,173 

16, 

,557 

IS, 

.2S6 

16, 

.331 

16, 

i446 

16, 

,527 

16, 

,906 

17, 

,214 

90J 

,304 

46, 

923 

99j 

,117 

50, 

i699 

147, 

,003 

17, 

.304 

17, 

,463 

17, 

.541 

17, 

.405 

17, 

,453 

17, 

,637 

IS, 

,165 

IS, 

.160 

IS, 

,444 

IS, 

,466 

IS, 

,436 

IS, 

,272 

52j 

,363 

53, 

,699 

09i 

,764 

55, 

196 

216, 

,023 

16, 

,272 

16, 

,146 

16, 

.471 

IS, 

,254 

IS, 

,467 

16, 

.411 

IS, 

,222 

IS, 

,336 

IS, 

,368 

IS, 

,314 

IS, 

,513 

IS, 

,570 

09, 

,664 

55, 

.132 

09j 

,448 

55, 

.397 

220, 

,366 

16, 

,663 

16, 

,425 

16, 

,718 

IS, 

,721 

16, 

,746 

14, 

.006 

IS, 

,416 

14, 

,021 

IS, 

,401 

IS, 

,656 

IS, 

,700 

IS, 

,600 

00| 

,326 

56, 

.973 

06i 

,840 

56, 

.196 

225, 

,7*5 

IS, 

,464 

16, 

,153 

17, 

.472 

IS, 

,170 

IS, 

,131 

IS, 

,145 

IS, 

,463 

IS, 

)901 

IS, 

,503 

IS, 

,431 

IS, 

,796 

14, 

,432 

09| 

,»14 

54, 

,996 

09i 

,547 

56, 

)699 

221, 

,266 

14, 

,366 

14, 

.571 

14, 

,757 

14, 

,741 

14, 

,402 

20, 

,061 

20, 

,032 

20, 

»160 

14, 

,631 

14, 

.454 

14, 

.426 

14, 

.317 

001 

.714 

54, 

.799 

60i 

,023 

58, 

)699 

237, 

,140 

14, 

,654 

14, 

.477 

14, 

.433 

20, 

.344 

20, 

,040 

20, 

,013 

14, 

,677 

14, 

i902 

14, 

.663 

14, 

,442 

14, 

,664 

14, 

.476 

09i 

.764 

60, 

.397 

09, 

,662 

54, 

.1)9 

238, 

,462 

14, 

.535 

14, 

.445 

14, 

,650 

14, 

,344 

14, 

,635 

14, 

,761 

14, 

,701 

14, 

,097 

14, 

,432 

20, 

.241 

20, 

,476 

20, 

.464 

00i 

.630 

56, 

.760 

09i 

,530 

61, 

>233 

238, 

,153 

20, 

,340 

20, 

.552 

20, 

,676 

20, 

,467 

21, 

,104 

20, 

.636 

21, 

,214 

21, 

,300 

21, 

,226 

21, 

,606 

21, 

,69S 

21, 

.736 

02) 

.068 

62, 

.919 

63i 

,740 

65, 

.039 

253, 

,761 

21, 

,762 

21, 

.545 

21, 

.744 

21, 

,662 

21, 

,723 

21, 

.634 

21, 

,496 

21, 

,997 

21, 

,434 

22, 

,321 

21, 

,949 

22, 

.435 

60, 

.121 

65, 

,929 

69, 

,664 

66, 

6  799 

263, 

.164 

22, 

.271 

22, 

.421 

22, 

,563 

22, 

.746 

23, 

,053 

23, 

,07l 

23, 

.ISl 

23, 

,907 

23, 

,656 

22, 

.743 

22, 

.906 

23, 

.423 

67, 

.275 

66, 

.070 

70) 

,306 

64, 

.079 

276, 

.025 

24, 

,074 

24, 

.277 

24, 

.011 

24, 

.162 

24, 

,454 

24, 

,166 

24, 

,632 

24, 

,730 

24, 

,602 

25, 

.415 

25, 

.641 

25, 

,626 

72, 

,362 

72, 

.007 

79) 

,170 

76, 

>602 

246; 

.021 

25, 

,743 

25, 

,687 

26 

.055 

25 

,622 

25, 

.162 

25 

.737 

25, 

.614 

26, 

6  009 

25, 

.452 

25, 

,764 

25, 

.824 

25, 

,640 

77, 

,465 

76, 

.091 

77, 

,776 

77, 

.293 

304, 

.055 

26, 

,084 

25, 

.735 

25 

.442 

26, 

,144 

2S, 

.046 

26, 

.568 

2S, 

.244 

26, 

»167 

26, 

.712 

25, 

,670 

26, 

.063 

26, 

.153 

77, 

.616 

76, 

.013 

79, 

,176 

78, 

.106 

313, 

.413 

26, 

,541 

26, 

,664 

27 

.364 

27 

,067 

27, 

,361 

27 

,345 

27 

.814 

27, 

,709 

27, 

.715 

27, 

,766 

27, 

.766 

27, 

.444 

00, 

,844 

61, 

.093 

03, 

.314 

83, 

.003 

324, 

.004 

27, 

,773 

27 

.413 

27 

.454 

27 

,664 

27, 

,616 

27 

.384 

27 

.212 

27, 

,392 

27, 

.475 

27 

,511 

27 

.326 

27, 

.214 

03, 

,140 

62, 

.666 

02, 

.034 

82 

,000 

324 

.403 

27, 

,230 

27 

.406 

27 

,362 

27 

.536 

27, 

,564 

27 

.620 

27 

.616 

27 

,009 

27, 

,976 

27 

,566 

27 

.178 

27, 

.475 

02 

,020 

62, 

,790 

03 

,665 

82 

.221 

330, 

.666 

27 

.406 

26 

.342 

26 

,635 

28 

.746 

26, 

,565 

26 

.740 

2S 

,573 

24 

,399 

24, 

.621 

24 

.555 

30 

,020 

24 

.344 

09, 

.435 

S6 

al23 

07 

,738 

88 

•  929 

347 

,720 

real  spendable  AVERAfiE  REEKLY  EARN1N6S  OF  PRODUCTION  OR  NONSUPERVISORV  WORKERS  ON  PRIVATE 
NONASRICULTURAL  payrolls’ (1467  DOLLARS) 


total  for  period 


AVERA6E  FOR  PERIOD 


1445... 

t  “  “ 

“  -  t 

»  -  t 

... 

... 

... 

+  “  “ 

-  R  t 

fRf 

t  t  t 

T  •  t 

... 

R  t  t 

tat 

— 

•  a  a 

1996a. a 

1 1 » 

“  -  t 

t  t  6 

-  •  * 

a  a^ 

t  - 

f  R  T 

•  R  • 

t  R  • 

... 

aaa 

.  .  a 

aaa 

a  a  a 

aaa 

a  a  a 

a  a  a 

1997a,. 

.., 

t  “  * 

aaa 

aaa 

... 

aaa 

RR. 

... 

... 

R.R 

... 

•  aa 

... 

tea 

.  f  . 

66.73 

1990. a  a 

“  *  a 

t  t  t 

.  t  . 

... 

... 

... 

.R. 

.R, 

... 

•  aa 

... 

a  a  a 

tat 

aaa 

f  f  • 

07,20 

1999,.. 

--- 

*  -  • 

t  -  t 

•  at 

aaa 

... 

... 

... 

... 

... 

... 

... 

a  a  a 

... 

•  aa 

... 

09,06 

1450... 

... 

... 

..a 

•  aa 

•  a. 

aaa 

•  a. 

•  •• 

•  aa 

•  •• 

a.a 

•  aa 

aaa 

•  a. 

•  a. 

72.18 

1991... 

“  “  t 

t  *  f 

... 

... 

R  “  f 

TRf 

.  R 

.  t  . 

fat 

RRf 

R  a  R 

tat 

RRf 

... 

71.71 

1452... 

-  -  a 

.  t  - 

•  aa 

.  .  R 

RRf 

t  “  • 

... 

t*f 

... 

a  a  a 

aaa 

aaa 

t  6  t 

72,79 

1453... 

.  .  f 

t  -  t 

.  ^  . 

... 

... 

T  -  t 

... 

•  R  • 

fat 

fit 

.  .  f 

a  a  a 

aaa 

a  a  a 

•  a  6 

75,29 

1999.,. 

... 

.., 

t  -  * 

... 

aa. 

... 

... 

fRf 

... 

... 

... 

aaa 

tat 

aaa 

•  •• 

75.54 

1455... 

... 

-  >  t 

... 

aaa 

aaa 

•  aa 

a. a 

t  •  R 

--- 

... 

... 

•  aa 

t.. 

aaa 

t  f  f 

79,00 

1996... 

•  aa 

... 

•  a. 

•  aa 

•  •• 

aaa 

•  a. 

•  •• 

aaa 

aaa 

a*. 

•  •a 

•  aa 

a. a 

•  a. 

00,66 

1457... 

“  - 1 

-  •  • 

1 1  * 

•  t  * 

t  -  ■ 

•  -  t 

... 

a  f  a 

80.32 

1990... 

.  .  , 

aaa 

... 

u 

tf- 

... 

•  “  a 

•  aa 

■  at 

aaa 

•  aa 

•  aa 

aaa 

•  aa 

79,00 

1454... 

T  -  t 

“  *  t 

1 1 1 

... 

t-R 

fRf 

... 

fRt 

... 

aaa 

fRf 

aaa 

aaa 

aaa 

aaa 

62.31 

I960... 

... 

aaa 

... 

... 

... 

»  “  • 

aaa 

aaa 

aaa 

•  aa 

aaa 

•  ft 

•  a  6 

82.25 

1961... 

... 

.  .  , 

f  T  » 

.  t  . 

•  U 

... 

... 

,R. 

,R. 

... 

aaa 

..f 

aaa 

aaa 

aaa 

•  ft 

63.13 

1962... 

•  a. 

aa. 

•  •• 

..a 

•  aa 

aaa 

•  aa 

•  a. 

aaa 

•  a. 

aaa 

a. a 

•  aa 

aaa 

aaa 

aa. 

09,90 

1463... 

... 

... 

t-T 

7-t 

1“ 

-t- 

... 

... 

a. a 

•-« 

65.67 

1969.,. 

87.15 

00.17 

00.09 

00a07 

00.69 

66.21 

00.09 

64.17 

00.99 

00a9O 

64.34 

40.33 

67.80 

66.46 

00a90 

84.52 

00,00 

1465... 

40.56 

91.13 

41.14 

90.99 

41.40 

40,45 

41.14 

41.41 

41.02 

41.63 

92,19 

41.81 

40.47 

90,90 

41.21 

41.43 

91,32 

1966... 

41.42 

41.04 

91.99 

41,55 

*0,86 

41.36 

91.99 

40.75 

40.62 

41.10 

41.17 

40.65 

41.30 

91,20 

40.45 

91,09 

41.21 

1467... 

41.05 

90.30 

40.57 

40.57 

40.53 

40.64 

41.12 

41.07 

41.08 

90,71 

41.42 

40.60 

40.67 

90,00 

91a09 

90,90 

90,06 

1466... 

40.64 

41.64 

41.43 

41.01 

41.64 

41.57 

41.23 

41.45 

41.40 

41.46 

41.20 

91a99 

41.25 

41.42 

41.53 

41.36 

91,99 

1464... 

41.36 

40.40 

90.96 

41.15 

41,41 

40.47 

40.64 

40.71 

41.22 

40.75 

90,73 

40.45 

41.08 

91,10 

9Oa00 

90,09 

41.07 

1970.. • 

40.56 

90.07 

90.97 

40.00 

09.69 

64.80 

40.24 

40.76 

69.30 

64.04 

64.54 

64.63 

40.53 

64.62 

40.13 

64.42 

69,95 

1971.. . 

1972.. . 

1973.. . 

41.44 

41.62 

42.08 

42.30 

42.56 

42.40 

92.99 

42. 5S 

42.72 

93,02 

43.06 

43.70 

41.60 

92,92 

42.56 

43.26 

42.51 

'TiMfcNiConllwnoiRnlimbMiANRiinwdlocIhtconiiinNneiatimuMr 

’T1warMicaMmiMmbipnMNiMhlSB7.  (JULY  197JJ 

’TAiiaiNiCOiilMnmtiirtd  fl>n4oml)i|innn|«><P>  1664. 


Ill 


C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 


Jan.  Feb.  Mar.  Apr.  May  June  July  Aug.  Sept.  Oct.  Nov.  Dec.  IQ  HQ  HI  Q  IVQ 


52.7 

52.8 

53.5 

53.8 

54.3 

66.2 

68.6 

69.5 

75.6 

75,4 

75.4 

77,9 

77.2 

76.8 

74,6 

74.8 

74.8 

86,6 

87.1 

87.1 

84.9 

84,9 

84.6 

84,0 

84,0 

84,3 

85.1 

84.9 

84.9 

85,6 

86.0 

85.9 

89,5 

89.6 

89,9 

93,0 

93.2 

93.1 

93.7 

93.4 

93.4 

94,7 

94.9 

95.2 

95,7 

95.6 

95.6 

95.2 

95,2 

95.2 

95,0 

94,6 

94,6 

94.7 

94,6 

94.6 

95.3 

95.2 

95.1 

95,9 

95,9 

96.0 

97,4 

97,6 

97,8 

99,5 

99,7 

99.7 

101.5 

102.0 

102.2 

104.3 

104.9 

105,4 

108.3 

108.6 

108.8 

112.2 

112.5 

112.8 

55-C,  PERCENT  CHANGES  IN  INDEX  OF  PHOLESALE  PRICES,  INDUSTRIAL  COMMODITIES,  OVER  6>MONTH  SPANS’ 
(COMPOUNDED  ANNUAL  HATE,  PERCENT) 


9.6  8.6 

>8. A  .6.8 

2.3  4.8 


2.7  2.0  1.7 

.0.8  .0.4  .0.3 

2.8  2.9  2.4 

0.2  .0.4  .0.1 


6.0  8.5  7.8 
.7.0  .5.7  -6.0 
9.6  12.2  16.0 


1.3  1.4 
1.1  1.2 
1.5  0.8 

.0.4  .0.9 


7.5  8.8  10.3 

5.6  4.6  2.2 
.4.6  .3.5  .2.9 
18.5  18.9  21.5 


1.0  0.6  0.5 

1.7  1.9  2.0 

0.5  .0.1  0.0 

.0.8  -0.6  .1.1 


1965.. .  0.8  1.2  1.4  I  1.4  2.0  l.B  I  1.7  2.0  1.4  I  1.7  1.5  1.9 

1966.. .  2.7  2.8  3.4  3.7  3.5  3.1  2.3  1.6  1.0  0.6  0.8  0.8  1  3.0 

1967.. .  0.7  0.8  1.0  I  0.8  1.2  1.7  |  2.1  2.5  2.9  |  3.3  3.4  3.3  |  0.8 

1968.. .  3.5  ; 

1969.. .  3.8  3.6  3.3  |  3.0  2.9  2.8 

1970.. . 

1971.. .  I  3.2  3.7  3.6  I  4.4  5.2  4.61  3.6  2.8  2.8  2.2  2.0  2.6  I  3.5 

1972.. .  I 

1973.. .  I _ _ I 

'  This  mm  contains  romsons  for  1970. 

*  Th«  »r«i  contains  scattered  levisionB  beginning  with  1966.  Rarcent  (Ganges  are  cantered  within  the  vans  Annoal  fqures  are  averages  of  the  centered  changes 


2.3  3.4 


(JULY  1973) 


C.  Historical  Data  for  Selected  Series— Continued 


Quarterly 


Jan.  Feb.  Mar.  Apr.  May  June  July  Aug.  Sept.  Oct.  Nov.  Dec. 


II Q  IIIQ  IV  Q 


}«.  iNoex  or  nHouESxu  pmices,  hanupactuneo  mods' 

(196T*100) 


71.5 

72.4 

73,6 

75.6 

79.5 

79,6 

74,7 

74.9 

74,0 

76,0 

79,8 

01,2 

56.9 

86.5 

86,3 

S4.9 

89,3 

89,3 

S5,6 

89,5 

89,7 

S5.7 

89,8 

89,6 

65,5 

86,9 

87,9 

89,7 

90,3 

90.9 

93,1 

93,3 

93.2 

93,8 

93,8 

93.8 

94,6 

94,6 

94,7 

94,8 

94,7 

94,6 

94,1 

94,1 

94,1 

94,5 

94,4 

94,6 

94,7 

94,9 

94,4 

94,8 

94,7 

94,8 

96,6 

96,7 

96,7 

99,3 

99,7 

99,7 

100,1 

100,1 

100,4 

102.9 

102.7 

103,0 

106,5 

106,9 

106,8 

110,7 

110,6 

110,8 

114,5 

114.9 

114,7 

OIFPUSION  INDEX  FOR  INOEX  OF  NHOLESXLt  PRICES,  MANUFACTURED  fiOODS— 22  MANUFACTURINfi  INDUSTRIES  ® 
(PERCENT  RISIN6  OVER  1-HONTM  SPANS) 


058.  DIFFUSION  INOEX  FOR  INDEX  OF  PHOLESALE  PRICES.  MANUFACTURED  fiOODS— 22  MANUFACTURINfi  INDUSTRIES 
(PERCENT  RISINfi  OVER  6-MONTH  SPANS) 


81.8 

86.4 

84.1 

77.3 

77.3 

81.8 

9.1 

6.8 

11.4 

95. S 

100.0 

IPO.O 

50.0 

27.3 

29.5 

15.9 

27.3 

34.1 

61.4 

63.6 

65.9 

43.2 

56.8 

59.1 

70.5 

84.1 

81.8 

81.8 

77.3 

75.0 

72.7 

79.5 

81.8 

36.4 

45.5 

54.5 

75.0 

56.8 

70.5 

38.6 

34.1 

36.4 

31.8 

52.3 

52.3 

45.5 

47.7 

52.3 

47.7 

52,3 

*9.1 

59.1 

59.1 

59.1 

77.3 

70.5 

63.6 

«5.5 

V5.5 

86.4 

63.6 

63.6 

63.6 

75.0 

84,1 

84.1 

90.9 

90.9 

88.6 

77.3 

84.1 

86.4 

90.9 

95,5 

86.4 

C.  Historical  Data  for  Selected  Series— Continued 

Monthly  Quarterly 

Year  Annual 

Jan.  Feb.  Mar.  Apr.  May  June  July  Aug.  Sept.  Oct.  Nov.  Dec.  IQ  II Q  III  Q  IV  Q 


750.  INDEX  Of  KHOCESACE  PRICES,  ALL  COMMODITIES*  ® 

(19*7>100)  AVERAGE  fOR  PERIOD 


1949..G 

5«.l 

9«.2 

9«.3 

99.9 

59,7 

54,6 

99.7 

59,5 

59.3 

59.6 

55.0 

55.2 

59.2 

59,7 

59.5 

»4,9 

64,6 

19«6g«, 

95.2 

55,9 

56.2 

96.5 

97.2 

56,2 

64,4 

66,5 

64,0 

69.2 

72.1 

72.7 

66,6 

57.9 

65.0 

71.3 

62.3 

1947.«, 

73.2 

73.9 

75.7 

79.2 

74,6 

74,6 

75.6 

76,6 

75.1 

T9.1 

79,9 

51.9 

74,3 

79.9 

76,6 

50.1 

76.5 

S2.9 

51.3 

51.3 

52.0 

62.4 

63,0 

53.7 

59.3 

59.2 

53.3 

53.1 

52.6 

61,8 

52.5 

59.1 

53.0 

■2.5 

1949,. « 

61,6 

50.3 

50.1 

79.3 

75,6 

77.9 

77,6 

77,9 

76,0 

T7.7 

77.7 

77.6 

50,7 

75.6 

77,9 

77.7 

76,7 

1990,., 

77,6 

76,0 

75.1 

75.1 

79.1 

79,5 

51.7 

63,5 

65,0 

55.5 

66,7 

69,0 

77.9 

75.9 

53.9 

57.1 

•  !.• 

1951... 

91.2 

92.5 

92.9 

92.3 

92,0 

91.3 

90,7 

90,2 

90,0 

90.2 

90.2 

90.1 

92,1 

91,9 

90.3 

90.2 

91.1 

1952. •• 

89,7 

59,3 

59.2 

55.7 

66,6 

66,2 

1  66,7 

59.1 

66,7 

55.2 

57.5 

67,0 

69,4 

55.5 

66,6 

•7.7 

66,6 

1953... 

S7.2 

67,0 

57.3 

66,6 

57.2 

56.9 

66,0 

67,7 

68,1 

57.5 

•7.2 

57.9 

57,2 

57,0 

57.9 

67,4 

67,4 

1959... 

66,0 

67,7 

57.7 

66,1 

66,0 

67,3 

57.7 

57.7 

57.3 

57.1 

57.3 

66,9 

67,6 

57.5 

67,6 

•7.1 

67,6 

1955... 

87.4 

57.7 

57.3 

!  67,7 

57,2 

67,6 

57.7 

68,0 

66,7 

1  66,6 

55.2 

66,3 

57.5 

57,5 

66,1 

•5.9 

67,6 

1956.. • 

68,6 

59.2 

69,5 

90.2 

90,6 

90.7 

90,5 

91,0 

91.7 

91.7 

92,0 

92.3 

69,2 

90e6 

91.1 

92.0 

90,7 

1957... 

92.7 

92.5 

92.7 

93,0 

92,9 

93.2 

93.6 

94,0 

93.7 

93.5 

93.7 

94,1 

92,7 

93.0 

93,6 

93.* 

93.3 

1955... 

94,3 

94,4 

95.0 

94,7 

94,6 

94,6 

94,6 

94,5 

94,5 

94,4 

94,6 

99,6 

94,6 

99.7 

99.5 

99.5 

94,6 

1959... 

94.8 

94,6 

94,9 

99.2 

95.2 

95.0 

94,6 

94,5 

95,0 

99.5 

99.3 

99.3 

94,6 

95.1 

94,6 

94,4 

94,6 

1960.,g 

94,7 

94,7 

99.2 

99.2 

95.0 

94,6 

95,0 

94,6 

94,6 

94,9 

99,9 

94,6 

94,9 

95.0 

94,7 

94,9 

94,9 

1961.. • 

99.2 

99.2 

99.2 

94,7 

99.3 

93.5 

94,2 

94,3 

99.3 

99.3 

99.3 

94,6 

95.2 

99,3 

94,3 

99.9 

94,6 

1962ggg 

95.0 

94,9 

94,9 

94,6 

94,4 

99.3 

94,6 

94,7 

95,4 

94,6 

94,9 

99.6 

94,9 

94,4 

94,9 

94,6 

94,6 

1963.DG 

94,7 

94.4 

94,2 

94,0 

94,3 

94,5 

94,6 

94,6 

94.5 

94.7 

94,9 

94,6 

94.4 

99,3 

94,6 

99.7 

94.5 

1964..« 

95.2 

94,7 

94,6 

94,5 

V9.3 

99.3 

94,6 

94,5 

94,9 

95.0 

94,9 

94,9 

94,6 

99.9 

94,7 

99.9 

94,7 

1965gg. 

95.2 

99.4 

95.9 

95,9 

96.2 

96,9 

97.0 

97,0 

97.1 

97.2 

97.5 

95.1 

96,4 

96.3 

97.0 

97.6 

96,6 

1966. •• 

96,6 

99.3 

99,3 

99.4 

99,5 

99,6 

100.3 

100,7 

100.7 

100.1 

99,6 

99,6 

99,1 

99,6 

100,6 

99,9 

99,6 

1967, •• 

100.1 

99,9 

99,6 

99,2 

99,7 

100.2 

100.3 

100.0 

100.1 

100.1 

100.1 

100.5 

99,9 

99.7 

100.1 

100.3 

100.0 

1960,.g 

101,1 

101.9 

102.1 

102.1 

102.9 

102.5 

102.5 

102.5 

102.9 

102.9 

103.3 

103.6 

101.7 

102.3 

102.7 

103.3 

102.5 

1969,,, 

10«,3 

104,6 

105.9 

105.5 

106.3 

106.5 

107.0 

106.9 

107,1 

107,9 

105.1 

105.6 

10*.  • 

106.2 

107,0 

105.0 

106.5 

1970.., 

109.3 

109.7 

109,9 

110.0 

110.0 

110.9 

110.9 

110.9 

111.0 

110.9 

110.9 

111.0 

109.6 

110.1 

110, R 

110.9 

110.9 

1971.. . 

1972.. . 

1973.. . 

lll.G 

112.5 

113.0 

113.3 

113.5 

119,3 

119.6 

119.9 

119,5 

119.4 

119.5 

115.9 

112.5 

113.5 

119.7 

119.5 

113.9 

751,  INDEX  OF  wholesale  PRICES,  PROCESSED  FOODS  AMO  FEbOS’ 

(i967<ioo)  averak  For  period 


1946,,, 

a  •  • 

.  •  • 

•  a  . 

a  a  • 

a  a  a 

a  a  a 

*  »  t 

a  a  a 

9,9 

— 

t-f 

1946.,, 

•  •  • 

•  •  • 

•  a  ■ 

•  at 

•  »  t 

•  t  - 

a  a  • 

,  t  , 

•  •  a 

a  a  • 

a  a  a 

■  9  a 

-  -  - 

aaa 

aaa 

■  a  a 

■2.4 

1947,.. 

‘Tt 

“  T  # 

a  a  a 

51.3 

79.5 

60,2 

60,9 

51.9 

64,6 

56.1 

•7.3 

59.3 

aaa 

00a4 

•2.3 

67,6 

1948,,, 

92.5 

59.2 

66.3 

59.7 

90,2 

90.9 

90,5 

66,9 

66,2 

56.1 

•5.5 

59.5 

90,0 

90.3 

59.2 

55.4 

66,7 

1949,,, 

83,0 

51. « 

51.3 

51.1 

60,6 

60,6 

60,3 

■0.7 

79.7 

79.3 

79.1 

79.3 

61,9 

50.5 

•0.2 

79.2 

■0.6 

I960.,, 

76,9 

50.0 

50.0 

50.3 

51.7 

51.9 

65.5 

•6.3 

66,5 

•5.3 

55.9 

69,0 

79.6 

•  1.3 

66,1 

•6,7 

63,4 

1951... 

91.5 

94,4 

93.6 

93,9 

93.2 

92,9 

91.9 

91.1 

91.2 

92.7 

93.0 

93.3 

93,3 

93.3 

91,2 

93.0 

92.7 

1962... 

92.5 

93.1 

92.5 

91.5 

91.5 

91. • 

91.5 

91,9 

91.7 

91.1 

90,9 

66,7 

92,6 

91.7 

91.7 

90.2 

91.6 

196.1.., 

66,7 

66,4 

67.9 

56.7 

57.3 

66.3 

67,0 

66,6 

67.7 

67,0 

66,7 

66,4 

•6.3 

66a6 

•7.1 

•7.4 

67,4 

1964, •• 

•9.3 

66,7 

69,4 

90.7 

90,6 

89,0 

59.5 

69,3 

66,1 

•7.1 

67.7 

67,6 

59.1 

90.2 

59.0 

•7.5 

66,9 

1955... 

87,3 

57.1 

66,9 

55.9 

64,9 

65.5 

■5.2 

64,4 

■  9.1 

59.2 

53.1 

52.7 

66,6 

55.5 

64,6 

•3.3 

65,0 

1996,,. 

62,2 

62,6 

62,9 

53.9 

55.7 

55.2 

64,4 

55.1 

66,0 

56.2 

67,0 

66,5 

•2.6 

64,9 

65,2 

•6.6 

64,9 

1957... 

66,9 

96,9 

66,7 

66,5 

86,5 

67.0 

57.7 

66,2 

67,6 

•7.2 

55.2 

66,6 

66,6 

66.7 

•7,9 

■6.1 

•7.4 

1955... 

69,6 

90.9 

91.7 

92.3 

93.2 

93,0 

92.9 

92.1 

91.5 

91.1 

91.3 

91,9 

90,6 

92.5 

92,2 

91.4 

91.5 

1959... 

91.0 

90,3 

90.0 

90.0 

90.1 

69,4 

59.2 

65.3 

•  9.0 

66,9 

55.3 

55.1 

90,4 

69,6 

66,6 

55.4 

69,4 

I960.., 

66.1 

66,3 

69,4 

59.3 

59.1 

59.2 

59.7 

59.5 

59.7 

90,4 

90.6 

90,9 

66,6 

59.2 

69,6 

90.6 

69,5 

1961,., 

91.2 

92,0 

91.6 

91.2 

91.0 

89.7 

69,6 

90,7 

90,6 

90.3 

91.1 

91. • 

91,6 

90.6 

90,4 

91.1 

91.0 

1962,.. 

91.0 

92,0 

92,0 

91.2 

91.0 

90.7 

91.3 

92.2 

93,6 

92.9 

92.6 

92.3 

91,9 

91,0 

92,4 

92.4 

91,9 

1963... 

91.5 

91.7 

91.0 

91.1 

92,9 

93.1 

92,9 

92.6 

92.5 

93.5 

93,5 

92.5 

91.5 

92.4 

92,7 

93.3 

92.5 

1964,., 

93.3 

92.2 

92.3 

92.5 

91.9 

91.3 

91.6 

91.5 

92.5 

92.5 

92.3 

92.5 

92.6 

91.7 

92,1 

92.5 

92.3 

1966. •• 

92.5 

92,9 

93.3 

99.2 

94,6 

96.0 

96.1 

96,6 

96.2 

96,5 

95,0 

99,0 

93,0 

94,9 

96,3 

97,9 

95,5 

1966,,, 

99,4 

101.0 

100.9 

100.6 

100.7 

99,^ 

100.9 

103.9 

103.0 

102,0 

101,3 

101.3 

100. w 

100. « 

102,4 

101.5 

101.2 

1967... 

100,6 

99,7 

99.4 

99,2 

99,7 

ICO. 3 

100.2 

100.1 

100,4 

100,2 

99,9 

100.2 

99,9 

99,7 

100,2 

100.1 

100.0 

1966,,, 

100,4 

101.1 

101.5 

101.7 

102.1 

102.2 

102,6 

102.6 

102.9 

102.5 

103.5 

103.3 

101.0 

102.0 

102.7 

103.2 

102.2 

1969... 

103.7 

103.7 

10*.  • 

105.7 

107.1 

106,4 

105.0 

105.9 

105.5 

109,5 

111,0 

110.5 

103,9 

107.1 

105.3 

110.3 

107.3 

1970,., 

112.0 

111.9 

111.9 

112.9 

111.3 

111.2 

111.9 

112.9 

113.0 

112.6 

112.5 

111.5 

111.9 

111.6 

112.4 

112.3 

112.0 

1971.. , 

1972.. , 

1973.. , 

111.7 

112.7 

113.6 

113.5 

114,5 

119.9 

119.5 

119.9 

119.6 

115.0 

115.6 

116.5 

112.7 

114.2 

114.7 

115,6 

_ 1 

114.3 

752.  INDEX  OF  wholesale  PRICES.  FARM  PRODUCTS’ 

(t967al00)  AVERAGE  FOR  PERIOD 


1949.,, 

— 

1946,,, 

t  “  a 

“  f  a 

aaa 

,,, 

a,  a 

aaa 

aaa 

aaa 

a  •  • 

aaa 

aaa 

aaa 

aaa 

aaa 

1947,,, 

aaa 

aaa 

,,, 

106.9 

105.5 

106.2 

106.4 

107.6 

111.2 

114.2 

115,6 

122.6 

aaa 

106.2 

105.4 

117.5 

109.4 

1946,,, 

125.6 

116.0 

114.5 

117.0 

119,6 

122.2 

120.7 

119.4 

116.9 

113.1 

112,1 

110.3 

119.5 

119.6 

119.0 

111.5 

117.5 

1949,., 

107.2 

103.7 

103.1 

103.3 

103.2 

101.5 

99,9 

100.1 

100.3 

99,0 

99,2 

95.7 

104.7 

102.7 

100,1 

99.0 

101.6 

1950,,, 

96,0 

100.9 

100.4 

100.4 

102,6 

103.5 

105.5 

110,0 

111.6 

110.4 

114,3 

119.9 

99,6 

102.3 

110.0 

114,9 

106.7 

1951,,, 

123.7 

130.1 

127.9 

125.2 

125,9 

125,3 

119.9 

119.7 

119.6 

122.6 

123.1 

124.0 

127.2 

126.5 

119.7 

123.2 

124.2 

1952.,, 

121.2 

119.2 

117.5 

115.0 

117.4 

115.0 

119.2 

119.4 

116.0 

115.0 

114.2 

111.0 

119.4 

117.5 

115.2 

113.4 

117.2 

1953... 

109.7 

107.6 

105.4 

105.3 

106,3 

104.5 

105.5 

104.9 

106.5 

104,6 

103.6 

105.7 

105.6 

105.5 

105.5 

104.7 

106.2 

1954,,, 

107.9 

107.3 

107.1 

107.2 

106,3 

103.5 

104.1 

104.4 

102.2 

102.5 

103.1 

100.7 

107.3 

105.5 

103.6 

102.1 

104.7 

1955... 

101.9 

102.0 

100.4 

101.5 

96,6 

100.3 

96,6 

96.1 

97,5 

95,9 

93.3 

92,9 

101.4 

100.2 

96,6 

94,0 

95.2 

1956... 

92.7 

94.2 

94,4 

94.7 

95.3 

99a4 

97.5 

97,7 

95.3 

97.6 

97.6 

99,3 

93.6 

97.5 

97,9 

95.2 

96,9 

1957... 

96,4 

97.1 

96.9 

97.3 

96,6 

99a0 

101.2 

102,0 

99,6 

101,0 

101.9 

103.2 

97,5 

97.7 

100.9 

102,0 

99,5 

1956,,, 

103.2 

105.0 

109.5 

105,0 

106,6 

104.3 

103.7 

102.3 

101.9 

101.5 

102,0 

100.6 

105.9 

105.4 

102.6 

101.5 

103.9 

1959... 

100.5 

99,5 

96,6 

99,6 

98,6 

96a4 

96,7 

95,7 

97,4 

95.5 

94,3 

95.1 

99,5 

96a9 

96,6 

95.0 

97,5 

1960,,, 

94,7 

95.0 

96.2 

96,4 

96,7 

97,6 

97.2 

94,9 

96,2 

96,6 

96,9 

95.3 

96,0 

9a. 3 

96.1 

95.6 

97.2 

1961,., 

97,9 

95.3 

97.5 

95,9 

95.0 

93.5 

95,4 

97,2 

95,5 

95.9 

96,1 

97,4 

97,9 

94.9 

96,0 

96.5 

96.3 

1962... 

97,6 

95.3 

97.9 

96,4 

96.5 

96a2 

96,6 

97,9 

100.5 

99,5 

99,6 

96,6 

96,0 

96,4 

96,4 

99.3 

95.0 

1963... 

96,3 

96.4 

94,9 

95.2 

94,9 

96aO 

96,7 

9A.3 

•5.6 

95,9 

96.7 

94,5 

96,5 

95.4 

96,3 

95.7 

96,0 

1964,,, 

96,0 

94,4 

95.0 

99,5 

94,2 

93. a 

93,6 

93.7 

96,0 

94,6 

94,9 

93.5 

95.1 

94,2 

94,4 

94,5 

94,6 

1965... 

92,9 

94,4 

95.3 

97.7 

95.5 

100.5 

99,2 

99,4 

99,6 

100.7 

101,3 

104,2 

94,2 

95,9 

99,5 

102.1 

95.7 

1966... 

104.5 

107.4 

106.5 

106.6 

104.2 

103.7 

106.5 

105.5 

109.4 

106.2 

103.5 

102.9 

106,2 

104,6 

105.1 

104.3 

105.9 

1967... 

102.5 

100.6 

99,4 

97,9 

100.1 

101.5 

101.2 

100,0 

99,1 

99,0 

96. 1 

100.1 

lOlaO 

99, a 

100,1 

99.1 

100,0 

1965...  i 

99,6 

100.5 

101.7 

102.3 

102,9 

101.1 

102,4 

102,2 

104.1 

103.6 

105.3 

104.3 

100.7 

102.1 

102,9 

104,4 

102.5 

1969, ••  ; 

105.4 

104,4 

106.0 

106,4 

110.1 

110.1 

109.3 

109.7 

110.2 

110,5 

113.5 

113.1 

105.3 

105.9 

109.7 

112.5 

109,1 

1970, ,,  ; 

113.0 

112.6 

113.5 

111.7 

110,0 

109,7 

111.2 

109.2 

113.5 

110.5 

109.3 

107.5 

113.0 

110.5 

111.3 

109,1 

111,0 

1971.. . 

1972.. . 

1973.. . 

109.1 

112.3 

111.7 

113.0 

112.6 

114.2 

111.3 

113,9 

112.0 

114.2 

114,6 

116.3 

illaO 

113.3 

112.4 

115.1 

112.9 

*  This  ■TNI  comaim  raimiom  tor  1970. 

^  Tbg  mnm  cowtiini  jcattorod  ipraiont  bafinnirn  tiwi»  1966.  (JULY  1973) 

*Thii  mi  conoirtt  aonowd  iraom  bafimini  wit)  1990. 
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C.  Historical  Data  for  Selected  Series— Continued 


'  The  contsmi  no  ruriiioni  but  •  nprmnd  for  tht  corvinrNtnct  of  ttit  u0r 
'Thii»r«icantoint&atttrod  itviiiont  tNginrMni  «nth  1964 


(JULY  197>) 


C.  Historical  Data  for  Selected  Series— Continued 


C.  Historical  Data  for  Selected  Series — Continued 


t 

I 

I 


Year 


Monthly 


Jan. 


Feb. 

Mar. 

Apr. 

May 

June 

July 

1 

Aug.  1 

Sept. 

Oct. 

Nov. 

Dec. 


D9.  DIFFUSION  INbEX  FOR  INITIAL  CLAIMS  FOR  UNEMFLOTMCNT  INSURANCE.  STATE  FROfiRAHS..«T  AREAS' 
(PERCENT  0ECL|N|N6  OVER  l«MONTH  SPANS) 


Quarterly 


I  Q 


II  Q 


AVERA6E  FOR  period 


C.  Historical  Data  for  Selected  Series— Continued 


ALPHABETICAL  INDEX 

Series  Finding  Guide 


Svaititla 

(S«  compMi  mla  in  TitlM  «id  Sowen  o« 

Siri«,"  lolkMnni  ttM  indii) 


A 

Aeaaion  mt,  nanutKturmg . 

AnticigMioniind  inMntioni.  buMMMian'l 

BianiMi  iipindituiM,  imm  plait  aid  aimpniait 

EmptovMi.  mawladunfii  an)  trab  . 

InwntotiM,  mawltcturinp  aid  Iridi . 

Oidav  nan,  maHilKturiiii  . 

We«.  alliin.  mawlpcturiin  . 

aUmp,  fnaiutatufing  aid  traJa . 

PricM,  aHifli,  raaii  ttah  . 

Piie^  allini.  alialnl*  Iridp . 

Prof  iti.  npi.  maiulKturini  aid  trab . 

Sb«,  ntl,  nanulKturiiip  aid  irab . 

Autoniobibi 

Cat,  nan.  purctaw)  by  houalioldt . 

Eipaidnuraipaainilconainipiion . 

Pioduct,  proa,  onitait  dodars . 


Babraa^paymantt  ■  Saa  abo  Nl A  ■  Fwaipn  ttada 

Bantmp  and  otha  capital  tianactiont.  lat . . 
entrant  acEOuni  . 

Cunant  account  and  kHip-tam  capital  . 

Goodi  and  aarwcaa  . 

Goodt,  anncaa  and  lamittancaa  . 

Goibrnnant  pranb  and  capital  tranaactnne.  n 

LabiMbt,  liqiiid . 

LbbiNtba.  liquid  and  nonliquid . 

LiquMy.nat  . 

Madanda  trab . 

Raaarva  poation.  ui..  official  . 

Raaatva  lianactioni.  officbl . 

Spacal  dramnp  riplitt.  dlocalad  to  U  S  _ 

Eiportt 

Goods  and  arncaa  . 

Incona  on  U,S.  aiwananti  abioad  . 

Imaamant  Ivapn  diract.  in  tia  US. . 

Inaanant  incona,  mditary  aba  and  atvica 

Uadanda,  adpisMd  . 

IMitaiy  aba  to  fotapnan . 

Nat.  poods  and  ayica . 

Ordat  nan,  nanufactutan’  ducabb  poods  . . 

Ordan,  nan,  nonabctical  nadimary . 

Sacuritbi;  U5.,  putdiaaa  by  fotapnan _ 

Total,  aidudinp  mditaty  aid . 

Tranapottaion  and  aarvicaa,  racaipts . 

Traaaba  fotaipn,  lacaiptsftom . 

Inipoils 

Goodt  and  annea  . 

Incona  on  fotaipn  invaainant  in  tIa  U.S _ 

Imaslmant  incona  of  loraiptars,  mPHaty 

aspanditutaandsarvicas  . 

Imastnantt  abroad.  U  S.  ditaci . 

Madatidia,  adjustad,  aaduditip  military  . . . 

MPitaty  aspatiditura  abroad.  U.S . 

Sacuritbt,  fotaipn.  US.  purcfaaa . 

Total,  panatal  . 

Trantpottaion  and  atvicat.  paynants  for  . . 
Traabn  abroad.  US.,  paynants  by . 

Bonds '  Sa  Intaraa  latas 
BuMinp  ■  Sa  Imastmant  find. 

Biniiaa  failura.  currant  liabilitbs . 

Butinaa  darts 

Fnnation,  buainaa  na . 

Incotpotaions,  naw  . 

Buymp  policy,  production  mataialt . 


Canada  ■  Sa  Intamaional  comarisont. 

Capacity  adequacy,  nanufaduran' . 

Capaity  aPintkm 

Gap  (potatbl  GNP ba actual . 

Output  to  capacity,  manufacturkip . 

Potentbl  GNP.  conaat  doHan . 

Capita  conumption  dtowanca . 

Capita  imaatmant  ■  Sa  Inaanant.  fiatd. 

Can '  Sa  Automobiba. 

Catb  flow,  nat,  corporata.  constant  doibn . 

Cadi  flow,  na.  corporata,  currant  doibn . 

Compansaion  of  amployaa  ■  Sa  an  NIA  •  Nakma 
and  parsona  incona 

Companation,  awrapt  hourly,  ai  tmploytaE 

priab  nonfarm . 

Companation.  raa  avataps  hourly.  ai  amployM. 
privab  nonfam . 


Sana 

nuniba 


2 

Oil 


0440 

D4« 

0400 

0400 

0404 

0442 

0444 

430 

234 

240 


STS 

SIT 

Sif 

2S0 

SIS 

STO 

S30 

S32 

521 
SOO 

534 

522 
S36 

252 
S42 

500 
S40 

535 

540 
2S0 
SOS 

501 
S04 
SOT 

sa 

SM 

253 

sa 

541 
SOI 
S3T 
S4T 
SIS 
S12 
S« 
S4S 


20T 

160 

201 

2M 


Currant  ntua 
(papa  numban) 


Sa  Empl-^^t  and  unamploymant 


Sarat 

'  sua  aal 


3/73 

2/73 

2/73 

2/73 

2/73 

2/73 

2/73 

2/73 

2/73 

2/73 


11/60 

11/60 

11/60 

11/60 

11/60 

11/60 

11/60 

11/60 

11/60 

11/60 


45  |04  |y73  |ll/60 

Sa  NIA  -  ftrsotal  contumption  aspanditura. 
Sa  NIA  ■  Groa  latioial  product 


53 

49 

49 

*9,51 

49 
53 

50 
50 

49 
40 

50 
49 


Sa  Babtta  of  paynants  Babnca 


34 


25,39 

25 

Salr^c 


U 


0* 


7/73 


7/73 

7/73 


3/73 


Sa  NIA  ■  Groa  national  product. 
62  196  I  1/73 

Sa  NIA  ■  Grow  rational  product. 
SaNIA-Sauinp. 


10/TO  |5/69 

11/72 
11/72 
11/72 

11/72  , . 

10/T0  B/S? 

8A)  B/W 

«A0  f/69 

11/72 
6/T3  |5/69 

0/ro  ^69 
11/72 


11/72  5/69 
11/72  5/69 
12/T2  5/89 
11/72  5/69 
11/72  5/69 
11/72  b/69 


3/73 

3/73 

12/72 

b/73 

12/72 

11/72 

11/72 

11/72 

1^72 

12/72 

11/72 

11/72 

12/72 

6/73 

12/72 


P/60# 


11/72  6/69 


5/69 

5/69 

5/69 

5/69 

5/69 

5/69 

5/69 

5/69 

5/69 

5/69 

5/69 

5/69 

5/69 


3$ 

31 

80 

B/72 

34 

31 

80 

8/72 

TM 

58,59 

92 

9/72 

Ta 

58,59 

93 

9/72 

11/60 


1A2 

1A2 


Swat  titba 

(Sa  compba  titbs  m  "Titbs  ad  Sourca  of 
Saas.‘  lollowinp  ifus  indai) 


Cf-”:- -stion  of  amployaa-Continuad 

Earning  h^,  prod.  wSn ,  priy  nonbrm  . . . 
EarntnpE  raal  Mape  hourly,  production 

aorhars.  privaa  nonfam  . 

Eaninpi.raaipandabbaaiaiwatlily  . 

Was  and  baralit  daonni.  lira  yaa  . 

Wspi  and  banalit  dadtmna.  Ma  of  contract . . 

Wa^  and  niaa.  mimiip,  mip.,  and  oondruction 


Sana 

nundar 


Ta 

!  T41 

Ml 

TM 

Ta 

S3 


Compoab  indaaa 

Capital  madnant  comnutmam . I  |M 

Comcidani  mdcaon,  liva .  P20 

Coincidat  mdicalon.  fna.  dalblad  . I  12$ 

Comciibnt  mdicaors.  Iha.  raa  of  chaipa . I  120 

Employnant.  marpmal  adtudmants  .  113 

Firancbl  flows;  ssnsrtna .  I17 

Inantory  nadnant  snd  purctianp  .  p|$ 

Lsppmp  mdicston.  pi .  pjg 

Laadinp  indicaon.  twsla .  .  Ill 

Laadinp  mdicaloca  twala.  rsara  trend  adi .  110 

Profitability .  pip 


Co>a*"»«ion  -  Sa  Inadnant.  fiiad  '' 

Co™u.-ner  poodE  rdio  of  busmaa  auipnant  to . |  IS3 

nsMInant  debt  Sa  Cradit. 

Cons;— prica-SaPriaindaia-Conaiima.  | 

Csn—nar  antimant  . j  43$ 

Cun  ■  Sa  Labor  coal  and  Price  indaaa 

C?^ 

Bank  loans  to  buanaaa.  ctanpe  in . I  1I2 

Bonowinp,  total  priala  .  110 

Comnarcal  and  uidudial  loans  outstandinp  .  *T2 

Conauma  mdaHoam  dabi  .  M 

Conauma  msMInant  dabt,  efanpa  in .  *113 

Conauma  insallnant  hani.  dalinquancy  raa .  31 

Mortpapa  dabt,  chanps  m .  33 


Contract  arads,  mditaiy  prime  . . I  B2S 

Espand*uia abroad.  U  S.  mditary . |  $47 

Oblipaians  incurrad.  procuramail  . |  P21 

OMipaiona  incurrad,  total . I  Pl| 

Ordas,  now.  dafana  produas . .  P4P 

Orders  new.  dslana  products  mdudria .  147 

Purchaaa  of  pooda  and  asrvica . |  214 

Sabs  military  to  forapnars . 


Cffkit  w  surplus  poarnmant  Sa  NIA  -  Budpat 


□iffuaon  mdaia  -  Sa  abo  Anticipaions  and  ntantiona 

Capital  approprblions  naw.  manufactuiinp . 

Cbiffls  a^.  wakly  initial,  unemploy  msuianca _ 

EmployaBonnonapricultuialpayiolb . 

Indudrial  malaiab  plica . 

InduanbI  aoduction  . 

Ordas  naw.  durabb  poods  nduatrbs . 

Prices  500  common  stocks . 

Prica.  ndiobaab,  manufacturad  poods  . 

Profits  manufalurinp . 

Sabs  retail  itora  . 

Worknaak.  a^,  production  workars  mIp . 


in;  2*'’?  pamnal  incoma  -  Sa  NIA  ■  Naional 
and  parsonal  income. 

Ors^  riphtt . 

Durabb  poods 

Automobibs  ■  Sa  Automobibs 
Eipandduias  parsonal  consumption  Sa  NIA  ■ 
Pasonal  contumption  aspanditura 

Imantorbs  busiiiaa  chanps  in . 

Onbrs  atport.  aidudinp  motor  nahicbs  . 

Onbrs  now . 

Ordais  naw.  componants . 

Ordsrs  unfilbd . 

Onbrs  unfilbd.  chango  in . 

Onbrs  uifilbd,  to  thipmanls . 

Sabs  final . 


•Oanola  arbt  on  the  1968  NBER  "ahon  Ibt"  of  iisuaton.  #Tha  "numba"  for  thb  a 


Eaninpt  •  Sa  Compensation  of  smployea. 
Employmtnt  and  unamploymant 

Accataion  rab.  manufactuiinp . 

Ciyilian  bbor  fora,  total . 

Cbims  P^.  wtskly  initial,  unamploy.  insuranca  . . 
Claims  ag.  awakly  initbl,  unamploy.  inaucanca. 

diffusion  indas  . 

Employad  parsons  in  civilbn  bbor  (area . 

Employaasmfp.  and  trade,  diffusion  indai  . 


lC/72 
ia/72 

tide  was  changed  sinca  the  publicstion  dab  diown. 
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on 

0$ 

041 

023 

047 

06 

01$ 

OSS 

034 

0S4 

01 


271 

506 

•6 

06 

96 

2$ 

8S2 

2T0 


2 

141 

•S 

05 

642 

D4a 


Curiam  iSKb 
(peps  numbers) 

HctoricH 

dm 

• 

(iaeua  d"*.'i 

58,39 

92 

2/72 

58,59 

92 

2/72 

58 

92 

7/73 

59 

93 

2/72 

59 

93 

2/72 

23 

76 

8/72 

38 

83 

5/72 

37 

83 

1/72 

37 

83 

1/72 

65 

38 

83 

12/71 

3/72 

38 

83 

5/72 

38 

83 

5/72 

37 

83 

5/72 

38 

83 

5/72 

37 

83 

5/72 

38 

83 

5/72 

Sa  Investms 

nt.  fiud 

45 

84 

3/73 

33 

81 

6/73 

34 

81 

7/72 

36,42 

82 

6/73 

36 

82 

4/73 

34.40 

81 

4/73 

34 

81 

7/72 

33 

81 

4/73 

55 

89 

7/72 

Sanaa 

—idetc. 


Sat  Babnca  of 
55 
55 
55 
55 


yuymtnn  Imports 
99  I  4/73 

89  */73 

89  8A2 

89  I8A2 

tmmtnt  purchaaa 


6/T2 

6/T2 

1(V72 

6/T2 

b/72 

7/68 


11/68 

11/68 


11/68 

5/72 

5/72 


11/68 


11/72 

7/6* 

11/72 

10/72 

10/72 

11/72 


Sa  NIA  Goammtnt  | 

Sa  Babna  of  paymarns  Eiports 


9/68# 


S«  NIA  SeUng. 


97 

^,100 

97.100 

98.101 
97,99 
97 

98.102 
97 

98,102 

97,99 


1/73 

7/73 

7/73 

6/T2 

5/73 

11/71 

ll/M 

7/73 

7/72 

7/73 

7/73 


6/69 

4/69* 


5/69 

b/69 


6/72 


Sa  Babnca  of  ptymants  ■  Babnca 


Sa  NIA  Grow  pinab  domestic  invastrnam. 
Sa  Babnca  of  payments  E  iportt 
25,39  I  ri  |ii/72 

Sa  Diffusion  indaia 
27  I  78  1 9/72 

29  79  9/72 

62  I  96  19/72 

Sa  NIA  ■  Firal  sabs 


1 9/68 

19/68 

9/68 

9/68 


20 

60 

20,39 


Sa  Diffusion  indtia 
60  I  94 


7/73 

*/73 

5/73 


8/68 

4/72 

6/69 


Sa  Anticipations  and  mttntions 
NIA  means  National  Income  and  Product  Accounts 


I  4/73  1 4/72 
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Series  Finding  Guide — Continued 


$«(«  titl« 

(Sn  cofflpton  titia  in  "Titta  •ml  Soun»  of 
Snws."  fallowing  thii  indol 


Sorie 

nunbor 


Currom  isua 
((Ngo  numlMrsI 


Emplayment  and  unemploytTNnt-Continuad 

Emplayaei  on  nonagiicultuiil  poyrollt . 

Emplayan  on  nonagriculturrt  poyroHs.  componants . 

Heipwantad  ad)«rtisng  in  nawspapars . 

Haipwantad  advartising  to  paraons  unantployad _ 

Job  vacancias  in  manufacturing . 

L^ff  tala,  manufacturing . 

Man-houta  in  nonagricultural  anabldhmants . 

Man-bourj  in  nonagricultutal  aitab..  tale  of  change . 

Marginal  employmant  adjualmants  . 

Ovattima  hours,  production  workers,  mfg . . 

Patxms  engaged  in  nonagricultural  activities . 

Unemployad  peraons  in  civilian  labor  force . 

Unemployment  rata,  both  sexes.  16-19  years . 

Unempioymant  rata,  femalas  20  years  and  over  _ 

Unemptoymant  rale.  1 6  weeks  and  over . 

Unemployment  rate,  insured,  average  weekly . 

Unemployment  rate,  mdes  20  years  and  over . 

Unemployment  rate,  married  males,  spouse  present 

Unemployment  rate,  Negro  and  other  races  . 

Unemployment  rata,  total . 

Unempioymant  rate,  white . 

Workweek,  production  workers,  components . 

Workweek,  production  worker^  manufacturing  .. 

Equipment,  business  -  Sea  Investment,  fixed. 

Exports  -  Sae  Balance  of  pmts.  and  NIA  ■  Foreign  trade. 


Financial  flows,  sansilive . 

Foreign  series  -  See  International  comparisons. 
Foreign  trade  -  See  Balance  of  payments  and  NIA. 
France  -  See  International  comparisons 
Free  reserves . 


Government  -  See  Balance  of  payments.  Defense, 
and  NIA 

Gross  national  product  -  See  Capacity  utiliation  and 
NIA. 


H 

Hours  -  See  Employment  and  unemplayment 
Housing 

Residential  structures  -  See  NIA  -  Gross  private 
domestic  investment. 

Units  auttrariied  by  locel  building  permits  . . . 

Units  started,  private,  total  . 

Vacancy  rate,  rental  housing . 


Imports  -  See  Balance  of  payments  and  NIA  - 
Foreign  trade. 

Income  -  See  also  Compensation  of  employees 
and  NIA  -  National  arid  personal  income. 

Households,  compared  to  year  ago  . 

Households,  mean  probability  of  change . 

Income  on  foreign  investments  in  U.S . 

Income  on  U.S.  investments  abroad  . 

Personal . 

Receipts  lot  transportation  and  other 

services,  U.S.  balance  of  payments  . 

Receipts  from  foreign  travelers  in  U,S . 

Industrial  materials  prices  -  See  Price  indexes  •  Materials. 
Industrial  production  -  Sae  also  Intemationsl 
comparisans. 

US.,  components  . 

US.,  index . 

U.S.,  rate  of  change . 


Interest,  net . 

Interest  rates 

Business  loans,  short-term  bank  rate 

Corporate  bond  yield  . 

Mortgage  yield,  residential . 

Municipal  bond  yield . 

Treasury  bill  discount  rate . 

Treasury  bond  yield  . 

International  comparisons 
Consumer  prices 

Canada  . 

France  . 

Italy  . 

Japan  . 

United  Kingdom . 

West  Germany . 


•29 

28 

8$7 


420 

426 

543 

642 

•52 

648 

644 


a,41  1 75 

Sea  Diffupon  indexes. 


Historical 

data 

(issue  date)|(i 


Sorias 

|dcsrripiions 

date) 


21 
62 
21 
2C' 

21 
65 

Sae  Compositt  indexes. 
20 
21 


60 
60 
60 

22,42 
22 
60 
22 
60 

22,41 
60 

See  Oiffusiorl 
20,39 


94 

94 

94 

75 

75 

94 

75 

94 

75 

94 

indexes. 

74 


Sae  Composite  indexes. 


7/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

4/73 

7/73 


26,39 

26 

62 


2/73 


7/73  18/68 


7/73 

7/73 

7/73 

7/73 

7/73 

5/73 


1^72 

S/68# 

8/68# 

8/68# 

4A2’ 

4A2 

4/72 

4/72 

4/72 

6/69 

4/72 

4/72 

4/72 

4/72 

4/72 

8/68 


11/72 

6/73 

1/73 


84  I  3/73 

84  I  3/73 

See  Balance  of  payments  -  Imports. 
Sae  Balance  of  payments  -  Exports. 
23,41  1 76  1 8/72 

See  Balance  of  payments  -  Exports. 
See  Balance  of  payments  -  Exports. 


11/72 


4/W 

6/72 

lC/72 


11/68 

11/68 


17/68 


International  compariaons-Continued 
Industrial  production 

Canada  . 

France . 

Italy  . 

■Mpen . 

OECO,  Eumpaen  countries . 

United  Kirtgdom  . 

West  Germany . 

Stock  prices 

Cmda  . 

France  . 

Italy  . 


Series  titles 

(See  complete  titles  in  'Titles  and  Soutcas  of 
Sanaa,"  fallowing  this  indax) 


United  Kingdom 
United  States ... 
West  Germany  .. 


Imontories 

Business  immntoriet.  change  in  -  See  NIA  -  Gross 
private  domestic  investment. 

Finiahsd  goods,  book  value,  manufacturers’  . 

Inventories  to  sales,  manufacturing  and  trade . 

Imnstmant  and  purchasing  . 

Manufacturers',  book  value . 

Manufacturars',  condition  of . 

Manufacturing  and  trade,  book  value  . 

Manufacturing  and  trade,  change  in . 

Manufacturing  and  trade,  diffusion  index  . 

Materials  and  supplies,  change  in  mfa'  book  value  . 

Materials  purchased,  higher  inventoriet . 

Production  materials,  buying  policy  . 

ValuBtion.  adjustment  of,  corporate  profits  . 


ImAstmant,  fixed  -  See  also  NIA  -  Grots  private 
domestic  investment. 

Capital  appropriations,  manufacturing,  backlog . . . 

Capital  appropriations,  new,  manufacturing  . 

Capital  appropriations,  new.  mfg,  diffusion  indax 

Capital  investment  commitments  . 

Construction  contracts,  commercial  and  industrial 

(instruction  contracts,  total  value . 

Construction  expend ,  bus.,  mach.  and  equip,  sales 
Equipment,  businesK  ratio  to  consumer  gor^  . . . 

Foreign  direct  invasimentt  in  the  U.S . 

Orders,  new,  capital  goods  industries,  nondefense  . 

Plant  and  equipment,  contracts  and  orders . 

Plant  and  equipment,  new  business  expenditures  . 
Plant  and  equip.,  new  bus.  expend,  diff.  index  . . . 
U.S.  direct  investments  abroad  . 


Inwstmants,  financial  -  See  Balance  of  payments. 
Composite  indexes.  Interest  rates.  International 
comparisons  -  Stock  prices,  and  Price  indexes  -  Stock. 
Italy  -  See  International  comparisons. 


Japan  -  See  International  comparisons. 


Labor  cost  per  unit  of  gross  product . 

Labor  cost  per  unit  of  output  manufacturing . 

Labor  cost  pet  unit  of  output,  total  private  economy  . 

Labor  cost,  price  per  unit  of  . 

Labor  force  -  See  Employment  and  unempioymant. 

Layoff  rate,  manufacturing . 

Loans  -  See  Credit. 


Machinery  -  See  Investment  fixed. 


047 

•47 

1 

See  Diffusion  indexes. 
23,41.67  1  76,103 

5/73 

11/68 

Merchandise  trade  -  See  Balance  of  payments. 

Military  -  Sae  Defense. 

47 

65 

. 

5/73 

11/68 

Money  &Jpplv,  change  in 

288 

1.  1 

Money  supply . 

Money  supply  and  time  deposits . 

•67 

36,42 

82 

1/73 

Money  supply,  time  deposits,  and  depostts 
at  nonbwk  thrift  institutions  . 

116 

35 

82 

2/73 

7/64 

118 

36 

82 

2/73 

7/64 

N 

117 

35 

82 

2/73 

7/64 

114 

35 

82 

2/73 

7/64 

National  income  and  produa  accounts 

116 

35 

82 

2/73 

7/64 

Budget 

133 

66 

103 

b/72 

9/72 

Expenditures,  Federal . 

Receipts,  Federal . 

Surplus  or  deficit.  Federal . 

136 

66 

103 

6/72 

9/72 

Surplus  or  deficit,  government  . 

137 

66 

103 

6/72 

9/72 

Final  sales  -  Sae  dso  Salas. 

138 

66 

103 

6/72 

9/T2 

Durable  goods . 

132 

66 

103 

6/72 

9/72 

Nondurable  goods . 

135 

66 

103 

6/72 

9/72 

Total,  constant  dollars . 

Series 

number 


851 

816 

412 

414 

•71 

•31 

0460 

20 

37 

28 

286 


97 

II 

Oil 

814 

9 

8 

89 

853 

560 

24 

•10 

•81 

081 

661 


Currant  issue 
(page  numbers) 


Historicel 

data 

(isMdstf! 


103 

103 

104 
104 
104 

103 

104 

104 

104 

104 

104 

104 

104 

104 


29 
62 

Sae  Composite  indexes 
•  84 

a 

29,42 
28,40 


Series 

kjosr-fiptinns 
miaa  date) 


See  Antkipetiont  and  intern 


3^73 

3/73 

3/73 

9/71 

3/73 

3/73 

3/73 

6/72 

6/72 

6/72 

6/72 

^2 

2/73 

6/72 


11/72 

11/72 

1/73 

3/73 

11/72 

11/72 

lions 

11/72 

2/73 

2/73 


IQ/72 

IQ/72 

lC/72 

10/72 


10/72 

lc/72 


9/68 

2/69 

11/68 

11/68 

2/09 

2/69 

9/68 


See  NIA  National  and  personal  income. 


Zt  78 

26  I  77 
See  Diffusion  indexes 
See  Composita  indexes 


1/73 

1/73 


5/73 

8^2’ 

5/73 


See  Balance  of  payments  -  Exports 


25,39 

27,42,43 


77 
77 

78,84 

See  Anticipations  and  intentions. 
See  Balance  of  payments  -  Imports 


7/72 

7/^ 

3/73 


9/68# 

11/68 

9/68 

9/68 

11/68 


32 

32,42 

32 


8/72 

5/72 

1/73 


Sae  Price  Indexes. 

Sae  Employment  and  unemployment 


7/68 

11/68 

ID/72 


S00  NIA  •  Saving. 


6/73 

6/73 


6/73 


8/72 

8A2 

8/72 


lC/72 

10/72 

1/73 


IQ/72 

IQ/72 

lC/72 


7/68# 

7/68# 

7/68# 


10/69 

10/69 


•Denotes  aries  on  the  19G8  NBER  "diort  list"  of  indicators.  #The  "number"  for  this  series  title  was  changed  since  the  publication  data  shown.  NIA  means  Nationd  Incoma  and  Product  Accounts. 
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Series  Finding  Guide — Continued 


Shw  tiild 

ISm  complMi  litlM  in  '7itla  aid  Sourtn  of 
Smm,'  folkmnng  lh«  mdti) 


Notional  incoma  and  ptoduct  accountt-Continuad 
Fotaign  iiada  -  Saa  alio  Balanca  of  pa/manti 

Eiporti.  goodi  aid  rnnka . 

Eipofti.  goods  and  ■rvcai.nat  . 

Exports,  goods  aid  larvicas.  not.  pacant  of  GNP 
Imports,  goods  and  lavicai . 


Gowrnmant  purchases  (goods  ind  laivicas) 

Fadaral  Govarnmant . 

Fadaral  Gonarnniait.  pacant  of  GNP 

Fadaral,  Staa  and  local  gonanmants  . 

Fadaal.  Staa  and  local  govts.,  constant  dollas 
National  dafena 

Staa  and  loca  govanmants  . 

State  and  loca  goarnmants.  porcant  of  GNP 

Groa  naiona  product 
Auto  product,  groa.  constant  dollars  . 

GNP.  constant  doHars  . 


GNP.  constant  dollars,  rata  of  change . 

GNP,  current  dollas . 

GNP,  currant  doUars.  rata  of  changa  . 

GNP.  gap  (potantia  laa  actual 

GNP.  potantia,  coratait  dollars . 

Pa  capita  GNP,  constant  dollas . 

Pa  capita  GNP,  currant  dollars . 

Prica  daflaor,  implicit . 

Ptica  indai.  fixad  waghtad,  groa  private  product . 

Groa  private  domaaic  invenment 

Equipmant.  producers'  durable  .  . 

Iiwitoriei  busmaii,  changa  in,  conaant  dollars 
Inwntoraa,  businaat.  change  in.  currant  dollas 
Imantories.  busmasa.  changa  in.  pacant  of  GNP 
Inwntoriai,  busmaa,  durable  goods,  change  in  . . . 
Iniantoriai,  busineai,  nondurabla  good^  changa  in 
Irmamant,  fixad.  nonresktantial.  conaant  dollas 
Invaamant,  fixad.  noniasidaniial.  currant  dollars 
Iniaamant.  fixad.  nonraskfantial.  pacant  of  GNP 

Invaamant,  groa  privaa  domaaic.  total . 

Structures,  nonrasidantial  . 

Structurn.  residantia.  conaant  dollars . 

Structures,  resKfantial.  currant  dollas . 

Struauras,  residantial.  pacant  of  GNP . 


National  and  personal  incoma 

Compansaion  of  employaas . 

Compansation  of  amployaas.  pet.  of  national  incoma 

Disposabla  personal  income,  conaant  dollars . 

Disposabla  personal  incoma.  currant  dollas . 

Oisposabla  persona  ncoma.  pa  capita,  constant  dol. 
Oisposable  persona  income,  pa  capita,  currant  dol. 

Intaraa,  net . 

Intarea.  net,  percent  of  naiona  income . 

Naiona  income  . 

Persona  income  . 

Profits,  corporate,  and  inventory  vauation  adj . 

Profits,  corporae.  and  invantory  vauation  adj.. 

pacant  of  naiona  incoma  . 

Proprietors'  incoma . 

Proprietors'  income,  pacant  of  nationa  incoma _ 

Rental  incoma  of  parsons . 

Rental  income  of  persons,  pet.  of  nationa  incoma  . . 

Pasona  consumption  axpendituras 

Automobiles . 

Durable  goods . 

Durable  goods,  except  autos . 

Nondurable  goods . 

Persona  consumption  expend.,  tota.  constant  dol  . . 
Persona  consumption  expend.,  tota.  currant  dol  . . . 
Persona  consumption  expend.,  tota,  pet.  of  GNP  . . 
Sarvicas . 


Saving 

Capita  consumption  aiovvances . 

Gross  saving,  private  and  govanmant  . 

Personal  saving  . 

Persona  saving  to  disposable  persona  income . . . 
Profits,  undistributed  corporae  aus  invantory 

vauation  adjunmant . 

Surplut  a  daicit,  govt . 


Nondurabla  goods 

E  xpanddurat.  persona  consumption . 

Invantorias,  business,  change  in . 

Sales,  fina . 


Saia 

numba 


2$2 

2S0 

250A 

2S3 


262 

262A 

260 

26t 

264 

266 

266A 


249 

*205 

206 

*200 

200 

207 

206 

217 

215 

210 

211 


243 
246 

246 
24SA 

ni 

275 

247 

241 
241 A 
240 

242 

248 

244 
244A 


260 

260A 

226 

224 

227 

226 

266 

266A 

220 

222 

268 

266A 

262 

282A 

284 

264A 


234 

232 

233 

236 
231 
230 
230A 

237 


Currant  issue 
IpNie  oumbarsl 


13 

13 

19 

13 

14 
19 
14 
18 

U,SS 

14 

19 


18 
9,18,23, 
41,61, 
63 

9,23,41 

65 

61 

61 

9 


12 

18 

12,28 

19 

13 

15 

18 

12 

19 

12 

12 

18 

12 

19 


U 

11 

11 

U 

U,18 

U 

19 

U 


71 

73 

71 

72 

71,89 

71 

73 


72 

69,76 

93 

69 

69,76 

69 

95 

95 

69 

69 


TO 

72 

70,78 

73 
71 

71 

72 
TO 

73 
TO 
70 

72 
70 

73 


Hstorica 

data 


lC/72 

10/72 

lC/72 

lC/72 


lC/72 

lc/72 

10/72 

1/73 

lC/72 

10/72 

1q/72 


1/73 

1/73 

1/73 

1/73 

1/73 


1/73 

1/73 

1/73 

1/73 


9/72 

1/73 

9/72 

ICV'72 

10/72 

10/72 

1/73 

9/72 

io/tz 

9/72 

9/72 

1/73 

9/72 

lC/72 


lC/72 

IQ/72 

9/72 

9/72 

9/72 

9/72 

ia'72 

lC/72 

1/73 

9/72 

IQ/72 

10/72 

lC/72 

1Q/72 

lC/72 

10/72 


9/72 

9/72 

9/72 

9/72 

9/72 

9/72 

10^72 

9/72 


1/73 

10/72 

10/77. 

8/72 

1/73 

1/73 


Saias 

data) 


5/69 

3/69 

10/69 

5/69 


10/69 

10/69 

10/69 


lC/69 

10/69 

l'3/e9 


10/67 

10/69 

10/69 

10/69 


10/69 

10/69 

10/69 


10/69 


10/69 

10/69 

10/69 

10/69 


10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 


10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 

10/69 


10/69 

10/69 

10/69 

7/68 

10/69 

10/69 


See  NIA  ■  IVsona  consumption  expin, 

See  NIA  ■  Groa  privata  domaaic  invaamant. 
Saa  NIA  -  Fina  ala 


Sams  titles 

(Saa  compMe  titles  in  'Tdlas  and  Souroas  of 
Sans,"  follovving  this  indax) 


OECO.  European  countries,  industria  production 
Ordas.  naw  and  unfillad  -  Sas  Antkipstions  and 
intantioni  Basnes  of  paymants.  Dafanse, 

Ourabla  goods,  and  Invastmant.  fixed. 

Out|Mt  Saa  Induaiia  production.  NIA  -  Gum  nationa 
product,  and  Productivitv. 


jPlant  and  aquipmant  •  See  Invaamant.  fixad. 
iPrica  indexaa 

Conauma  ■  Saa  also  Intamaiona  companons. 

All  Hems . 

Commoditns  lea  food  . 

Food . 

Servicat . 

Oaiaors '  See  NIA  -  Groa  naiona  product. 

Labor  coa.  prica  pa  unit  of  . 

Mstaials.  induana . 

Matanfs,  induaria.  componants 
Stock  -  See  also  Intanaiona  compaiaons 

500  common  aocks  . . 

500  common  aocks.  diffusion  index . 

Wholesale 

All  commodities  . 

Fam  products . 

Foods  and  fsads.procassad . 

Induaria  commodities . 

Manufactured  goods  . 

Manufactured  gooiK  componants . 

Proifciction  •  Sae  Induaria  production.  Invaamam.  fixad, 
and  NIA '  Gross  naiona  product. 

Prorfuaivity 

Output  pa  man^nur.  tota  aivate  economy  . 

Output  pa  man-hour,  tota  private  nonfam  aeon 
Profits  -  Saa  aso  NIA  Naiona  and  persona  income 

Cwporata,  Mta  taxes . 

Corporals,  afta  taxes,  constant  dollas . 

Income  onginaing.  ratio  of  profits  to . 

Manufacturing . 

Manufacturing  and  trade,  na  . 

Pa  dolla  of  sales,  manufacturing  . 

Prefitability . . 


Reserve  position,  U  S.  officia 

Rasanres,  free . 


Saaies  ■  Saa  Compansaion  of  employaa 
saa  See  also  NIA  -  Fina  sMa 

Fina  sates . . 

Imrentortes  to  sates,  maiufaturing  and  trade 
Machinary  and  aquip..  and  bus  construction  expend 

Manufacturers'  tota  vane . 

Manufacturing  and  trade . . 

Manufacturing  and  trade,  rwt.  diffusion  index 

Ratal  stora . 

Retail  stores,  components . 

Ratal  stores  constant  dollars . . 

Saving  -  See  NIA  -  Saving. 

Sacurittes  -  Sm  Bslanoe  of  payments.  Interest 
rates.  Internaiona  comparisons  -  Stock  pricas. 
and  Prica  indaxa  ■  Stock. 

Stock  pricn . 

Surplus  or  deficit,  government  ■  Sae  NIA  ■  Budget 


Unamploymant  -  See  Employmant  and  unemploymant 
Unitad  Kingdom  -  Saa  Internationa  comparisons. 


Vendor  performance  . 


Waga  and  salarns  •  Sae  Compensation  of  employaa. 
West  Germany  -  Su  Internaiona  compaisons 
Whotesate  pricei  -  See  Price  indexa  -  Wholasale 


Sates 

numba 


761 
783 

762 

764 

•17 

•23 

D23 

•16 

016 

760 

762 

751 

66 


770 

666 

•16 

16 

22 

034 

0442 

16 

616 


534 

93 


D4U 

•54 

064 

69 


Currant  mm 
(paga  numbats) 


Htetwica 

data 

(isaua  date)] 


Sans 

Idesciipti 

[issuada 


Sae  Intanaiona  compaisons. 


36,66 

56 

56 

36 


90,103 

90 

90 

90 


30,40  I  80 

»,40  I  79 

Sn  Diffusion  indaxa 

30,40  I  79 
Sae  Diffusion  indaxa 


57 

37 

57 

31,57 

31,57 


91 

91 

91 

80,91 

80,91 


Sa  Oiffusran  indaxa 


58,59 

58 

»,40 

30 

30 


7/73 

7/73 

7/73 

7/73 

4/72 

7/73 


2/73 


7/73 

7/73 

7/73 

7/73 

7/73 


9/72 

9/72 

8/72 

8/72 

8/72 


Saa  Diffusion  indexa 
Sn  Anticipaions  and  inlantions. 
30  I  80  1 1/73 

Sn  Composite  indexes. 


Su  Balance  of  paymants  -  Balanca. 
SnFm  rasanres 


5/69 

5/69 

5/69 

5/69 

UjiS 

4/69 

1 5/69 

6/69 

6/69 

6/69 

6/69 

6/69 


10/72 

6/68 

7/68 

1/72 

7/68 

13/69 


57 

651 

69 

24  1  76 

Su  Imrentwres 

Sn  Invaamant.  fixad. 

I1/73 

17/68 

410 

44 

1  ^ 

11/73 

•56 

24,41 

1  76 

|l3/72 

Sn  Anticipaions  and  intantions. 
24,41  I  76  1 7/73 

Su  Diffusion  indexa. 

7/73 


Su  Price  indexa  -  Stock. 


|«/72 


2/73 


•Oanotuartesonthe  1966NBER  "diort  lia"  of  indicaws.  #Tha  "numba"  fw  this  sates  title  wu  changed  sinca  the  publicsbon  deni  shown.  NIA  means  Nationa  inenma  aid  Product  Accounts. 
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Titles  and  Sources  of  Series 


Within  Mch  of  tht  riport'i  six  Mctions,  »ri«  are  listtd  in 
numtfical  ordtr  according  to  min  numbaa.  The  series 
numben  are  for  identification  purposes  only  and  do  not 
raflKt  series  relationships  or  order.  To  find  chart  and  table 
page  numbers,  historical  data,  and  series  descriptions,  consult 
the  "Alphabetical  Index-Series  Finding  Guide." 

The  alphabetic -numeric  designations  following  each  series 
title  and  source  indicate  the  charts  and  tables  in  which  the 
series  may  be  found.  See  the  table  of  contents  for  the  chart 
and  table  titles  and  page  numbers.  "M"  indicates  monthly 
series;  "Q"  indicates  quarterly  series.  Data  apply  to  the 
whole  period  except  for  series  designated  by  "EDM"  (end  of 
month)  or  "EOQ"  (end  of  quarter). 

The  "A"  following  a  series  number  indicates  a  component 
series  (sanae  number)  as  a  percent  of  an  aggregate  series,  such 
as  GNP  or  national  income.  The  series  in  section  B  preceded 
by  an  asterisk  (*)  are  included  in  the  1966  NBER  "short  list" 
of  cyclical  indicators,  chart  B8.  The  "0"  preceding  a  number 
indicates  a  diffusion  index. 


A  National  Income  and  Product 

200.  Gross  national  product  in  current  dollars  (Q).- 

Oepartment  of  Commerce.  Bureau  of  Economic 

Analysis  (A1.  B2,  B8,  E5) 

205.  Gross  national  product  in  1958  dollars  (Q).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A1,  B2,  B8,  El,  E5) 

210.  Implicit  price  deflator,  grots  national  product 

(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A1) 

215.  Per  capita  gross  national  product  in  current  dollars 
(Q).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

217.  Per  capita  gross  national  product  in  1958  dollars 
(Q). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (A1) 

220.  National  income  in  current  dollars  (Q). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

222.  Personal  income  in  current  dollars  (D). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A2) 

224.  Disposable  personal  income  in  current  dollars 

(D). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

225.  Disposable  personal  income  in  1958  dollars 

(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A2) 

226.  Per  capita  disposable  personal  income  in  current 

dollars  (D).-Oepartment  of  Commerce,  Bureau  of 
Economic  Analysis  (A2) 

227.  Per  capita  disposable  personal  income  in  1958 

dollars  (D).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A2) 

230.  Personal  consumption  axpenditures,  total,  in  cur¬ 

rent  dollars  (D). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (A3) 

230A.  Personal  consumption  expenditures  as  a  percent  of 

gross  national  product  (D).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

231.  Personal  consumption  expenditures,  total,  in  1958 

dollars  (D).-Oepartment  of  Commerce,  Bureau  of 
Economic  Analysis  (A3,  AID) 

232.  Personal  consumption  expenditures,  durable  goods, 

in  current  dollars  (D).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 


233.  Parsonal  consumption  sxpatKliturcs,  durable  goods 

except  automobiles,  in  current  dollars  (D).- 
Department  of  Commerce.  Bureau  of  Economic 
Analysis  (A3) 

234.  Personal  consumption  expsnditures,  automobiles, 

in  currant  dollars  (D). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

236.  Personal  consumption  expenditures,  nondurable 
goods,  in  currant  dollats  (D).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A3) 

237.  Parsonal  consumption  axpenditures,  services,  in 

currant  dollars  (D). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A3) 

240.  Gross  privata  domtstk  investment,  total  (D).- 

Department  of  Commerce,  Bureau  of  Economic 
Analysis  (A4) 

241.  Gross  privata  domestic  fixad  investmant,  total  non- 

residantial  (D). -Department  of  Commerce.  Bureau 
of  Economic  Analysis  (A4) 

241A.  Gross  privata  domestic  fixed  investment,  total  non- 
rasidantial  as  a  percent  of  gross  national  product 
(D).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

242.  Gross  private  domestic  fixed  investment,  non- 

residential  structures  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A4) 

243.  Gross  private  domestic  fixed  investment,  pro¬ 
ducers'  durable  equipment  (D). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A4) 

244.  Gross  private  domestic  fixed  investment,  residential 

structures  (D). -Department  of  Commerce,  Bureau 
of  Economic  Analysis  (A4) 

244A.  Gross  private  domestic  fixed  investment,  residential 
structures  as  a  percent  of  gross  national  product 
(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

245.  Gross  private  domestic  investment,  change  in  busi¬ 

ness  inventories  after  valuation  adjustment,  all 
industries  (D).-Department  of  Commerce.  Bureau 
of  Economic  Analysis  (A4,  B4) 

245A.  Change  in  business  inventories  as  a  percent  of 
gross  national  product  (D).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

246.  Gross  private  domestic  investment,  change  in  busi¬ 

ness  inventories,  all  industries,  1958  dollars 
(D).-Oepartment  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (AID) 

247.  Gross  private  domestic  fixed  investment,  total 
nonrasidential,  1958  dollars  (D). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (AID) 

248.  Gross  private  domestic  fixed  investment,  residential 
structures,  1958  dollars  (D).-Department  of  Com¬ 
merce.  Bureau  of  Economic  Analysis  (A10) 

249.  Gross  auto  product  in  1958  dollars  (D). -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(AID) 

250.  Balance  on  goods  and  services,  excluding  transfers 
under  military  grants  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A5.  D2) 

250A.  Net  exports  of  goods  and  services  as  a  percent  of 
gross  national  product  (D).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (All) 

252.  Exports  of  goods  and  services,  excluding  transfers 
under  military  grants  (D).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A5,  D2) 


253.  Imports  of  goods  and  services  (D). -Department  of 
Commerce,  Bureau  of  Economic  Analysis 

(A5.  D2) 

260.  Government  purchases  of  goods  and  services,  total 

(D).-Department  of  Commerce.  Bureau  of  Eco¬ 
nomic  Analysis  (A6) 

261.  Government  purchases  of  goods  and  sarvicas  total, 

1958  dollats  (D). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A  10) 

262.  Federal  Government  purchases  of  goods  and  larv 

icas,  total  (D).-De(nrtment  of  Commerce,  Bureau 
of  Economic  Analysis  (A6) 

262A.  Federal  Govemmant  purchases  of  goods  and  serv- 
ices  as  a  percent  of  gross  national  product 
(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

264.  Fadaral  Government  purchases  of  goods  and  serv¬ 
ices,  national  defense  (D). -Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (A6,  D3) 

266.  Stats  and  local  govemmant  purchases  of  goods 
and  servicas,  total  (D). -Department  of  Commerce. 
Bureau  of  Economic  Analysis  (A6) 


266A.  Stats  and  local  governtTMnt  purchases  of  goods  and 
services  as  a  percent  of  gross  national  product 
(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (All) 

270.  Final  sales,  durable  goods  (D). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A7) 

271.  Change  in  business  inventories,  durable  goods 

(D).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

273.  Final  sales  (series  205  minus  series  246),  1958 

dollars  (D). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (A10) 

274.  Final  sales,  nondurable  goods,  (D). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A7) 

275.  Change  in  business  inventories,  nondurable  goods 

(D). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (A7) 

280.  Compensation  of  employees  (D). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (A8) 

280A.  Compensation  of  employees  as  a  percent  of  national 
income  (D).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 

282.  Proprietors'  income  (D).-Department  of  Com¬ 
merce.  Bureau  of  Economic  Analysis  (A8) 

282A.  Proprietors'  inconw  as  a  parcent  of  national  income 
(D).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

284.  Rental  income  of  persons  (D).-Dep8rtment  of 
Commerce,  Bureau  of  Economic  Analysis  (A8) 

284A.  Rental  income  of  persons  as  a  percent  of  national 
income  (D).- Department  of  Commerce,  Bureau  of 
Economic  Analysis  (All) 


286.  Corporate  profits  and  invantory  valuation  adjust- 
mant  (D). -Department  of  Commerce.  Bureau  of 
Economic  Analysis  (A8) 

286A.  Corporate  profits  and  inventory  valuation  adjust¬ 
ment  as  a  percent  of  national  income  (D).-Depart- 
ment  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 


122 


Titles  and  Sources  of  Series 

(Continued) 

288.  Nft  innrw  (Q).-Department  of  Commarce,  Bu¬ 
reau  of  Ecorromic  Analysis  (A8) 

288A.  Nat  intarttt  as  a  parcent  of  national  income  (Q).- 
Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (All) 

290.  Gross  aving-privsta  avittf  plus  govammant  sur¬ 
plus  or  deficit  (Q). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

292.  Parsonal  aving  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9) 

294.  Undistributsd  corporate  profits  plus  inventory  val¬ 
uation  adjustment  (D). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (A9i 

296.  Capital  consumption  sllovwncas,  corporate  and 
noncorporate  (D). -Department  of  Commerce,  Bu¬ 
reau  of  Economic  Analysis  (A9) 

298.  Government  surplus  or  deficit,  total  (Di  -Depart¬ 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(A9) 


B  Cyclical  Incfcators 


*1.  Average  workweek  of  production  worken,  manu- 
fKturing  (M). -Department  of  Labor,  Bureau  of 
Labor  Statistics  (B1,  B8,  E3,  E4) 

2.  Accession  rats,  manufacturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

3.  Layoff  rata,  manufKturing  (M). -Department  of 

Labor,  Bureau  of  Labor  Statistics  (B1) 

*5.  Avarsga  weekly  initial  claims  for  unemployment 
insurance.  Stats  programs  (M).-Department  of 
Labor,  ktonpower  Administration,  seesonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (B1,  E3) 

*6.  Value  of  manufacturers'  new  orders,  durable  goods 
industries  (M). -Department  of  Commerce,  Bureau 
of  the  Census  (B3,  B8,  E3,  E4) 

8.  Index  of  construction  contracts,  total  value 

(M). -McGraw-Hill  Information  Systems  Company. 
(Used  by  permission.  This  series  may  not  be 
reproduce  without  written  permission  from  the 
source.)  (B3) 

9.  Construction  contracts  awarded  for  commercial 
and  industrial  buddings,  floor  ^>aca  (M). -McGraw- 
Hill  Information  Systems  Company,  seasonal  ad¬ 
justment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research,  Inc.  (Used 
by  permission.  This  series  may  not  be  reproduced 
without  written  permission  from  the  source.)  (B3) 

*10.  Contracts  and  ordan  for  plant  and  aquipment 
(M). -Department  of  Commerce,  Bureau  of  the 
Census,  and  McGraw-Hill  Information  Systems 
Company,  seasonal  adjustment  by  Bureau  of  Eco¬ 
nomic  Analysis  May  1970  and  by  source  agency 
thereafter.  (B3,  B8) 

11.  Newly  approved  capital  appropriations,  1,000 
manufacturing  corporations  (O).-The  Conference 
Board  (B3.  E3) 

*12.  Index  of  net  business  formation  (M)  . -Department  of 
Commerce,  Bureau  of  Economic  Analysis;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  and 
National  Bureau  of  Economic  Research.  Inc.  (B3,  B8) 

13.  Number  of  new  business  incorporations  (M).-Dun 

and  Bradstreet,  Inc.;  seesonal  adjustment  by  Bu¬ 
reau  of  Economic  Analysis  and  National  Bureau  of 
Economic  Research.  Inc.  (B3) 

14.  Currant  liabditiss  of  business  failures  (M).-Dun 

and  Bradstreet.  Inc.  (B6) 


IS.  Profits  (aftar  taxas)  par  dollar  of  ales,  all  manu 
factoring  corporatiora  (D).-Federal  Trade  Com- 
miaion  and  Securities  and  Exchange  Commission; 
seasonal  adjustment  by  Bureau  of  Economic 
Analysts  (B5) 

*16.  Corporaa  profits  after  ttxa  (D). -Department  of 
Commerce.  Bureau  of  Economic  Analysis  IBS.  B8) 

*17.  Index  of  price  par  unit  of  labor  cost-ratio,  index 
of  wholatals  prica  of  manufactured  goods  (unad¬ 
justed)  to  sauonally  adjusted  index  of  compan- 
ation  of  amployaa  (am  of  waga,  alaria,  and 
applamanb  to  waga  and  alaria)  pa  unit  of 
output  (M). -Department  of  Commace.  Burau  of 
Economic  Analysis,  Department  of  Labor,  Burau 
of  Labor  Stttistics;  and  Board  of  Govanors  of  the 
Fedaal  Reserve  System  (B5,  B8) 

18.  Corporaa  profits  afta  axas,  19S8  dollan  (Di- 

Department  of  Commace,  Burau  of  Economic 
Analysis  (B5) 

*19.  Index  of  stock  prices.  500  common  stocks  (M).- 

Standard  and  Poa's  Corporation  (B5,  B8,  E3,  F3) 

20.  Change  in  book  valua  of  manufacturan’  invantoria 

of  mataials  and  supplia  (M). -Department  of  Com¬ 
mace,  Burau  of  the  Census  (B4) 

21.  Average  weekly  overtime  houra  of  production 

worken,  manufKturing  (M). -Department  of  Labor, 
Burau  of  Labor  Statistics  (B1 ) 

22.  Ratio  of  profits  (afta  taxa)  to  income  originating 

incorporate  businen  (D). -Department  of  Commace, 
Burau  of  Economic  Analysis  (B5) 

*23.  Index  of  industrial  mataials  prica  (M). -Department 
of  Labor,  Burau  of  Labor  Statistics 

(BS.  B8.  E3.  E4) 

24.  Value  of  manufKturan'  new  aden,  capital  goods 

industria,  nondsfana  (M).-Depatment  of  Com¬ 
merce,  Burau  of  the  Census  (B3) 

25.  Change  in  manufacturan'  unfillad  ordan,  durable 

goods  industria  (M).-Department  of  Commerce, 
Burau  of  the  Certsus  (B4) 

26.  Buying  policy-production  materials,  percent  of  com- 

pania  report  commitments  60  days  or  longa 
(M). -National  Association  of  Purchasing  Manage¬ 
ment  (M) 

28.  Nmr  private  housing  units  started,  total  (M).-Oepart- 
ment  of  Commerce,  Burau  of  the  Census  (B3) 

*29.  Index  of  new  privats  housing  units  authorized  by 
local  building  permits  (M). -Department  of  Com¬ 
merce,  Burau  of  the  Census  (B3,  B8) 

*31.  Change  in  book  value  of  manufacturing  and  trada 
inventoria,  total  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  and  Bureau  of  the 
Census  (B4,  B8) 

32.  Vendor  performance,  percent  of  compania  raporting 

slower  dalKraia  (M).-Purchasing  Management 
Association  of  Chicago  (B4) 

33.  Net  change  in  mortgage  debt  held  by  finaiKial 
institutions  and  life  insurance  compania  (M).- 
Institute  of  Life  Insurance;  Federal  National  Mort¬ 
gage  Association;  Department  of  Housing  and  Urban 
Development,  Government  National  Mortgage 
Asneiation;  National  Association  of  Mutual  Savings 
Banks;  U.S.  Savings  and  Loan  League;  and  Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

34.  Net  cash  flow,  corporate,  current  doHars  (D).- 

Oepartment  of  Commerce,  Burau  of  Economic 
Analysis  (BS) 

35.  Nm  cash  flow,  corporate,  1958  dollars  (D).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(BS) 

37.  Percent  of  compania  reporting  higlwr  inventoria  of 
purchased  materialt  (M). -National  Association  of 
Purchasing  Management;  seasonal  adjustment  by 
Burau  of  Economic  Analysis  (B4) 


39.  Percent  of  corauma  installment  loam  delinquent  30 

d^  and  ova  (EDM).-Amaican  Bankas  Associ 
ation;  seesonal  adjustment  by  Bureau  of  Ecortomic 
Analysis  and  National  Bureau  of  Economic  Reoarch. 
Inc.  (Bimonthly  since  Oecemba  1964)  (B6) 

40.  Unamploymant  rate,  married  mala,  spoua  present 

(M).-Department  of  Labor,  Bureau  of  Labor  Stat» 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (B1) 

*41.  Numba  of  amployaa  on  nonagricultural  payrolls, 
astablishment  wnrey  (M).-Oepatment  of  Labor, 
Bureau  of  Labor  Statistics  (B1,  B8,  E3,  E4) 


42.  Total  numba  of  parsons  engaged  in  nonagricultursi 
Kthritia,  laba  force  sunrey  (M). -Department  of 
Labor.  Burau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (B1) 

*43.  Unemployment  rate,  total  (M) -Department  of 
Labor.  Burau  of  Labor  Statistics,  and  Department  of 
Commace.  Burau  of  the  Census  (B1,B8) 

*44.  Unemployment  rate,  IS  weeks  and  ova  (M).- 
Department  of  Labor,  Burau  of  Labor  Statistics,  and 
Department  of  Commace,  Burau  of  the  Census 

(B1,B8) 


45.  Average  weekly  irnured  unemployment  rate.  State 

progratns  (M).-Oepartment  of  Labor.  Manpower 
Administration  (B1) 

46.  Index  of  halp-vantsd  advertising  in  newspapers 

(M).-The  Conference  Bard  (B1) 

*47.  Index  of  industrial  production  (M).-Bard  of  Gov¬ 
anors  of  the  Federal  Reserve  System 

(B2.  B8.  E3,  E4.  E5,  F2) 

48.  Man-hours  in  nonagricultural  establishments  (M).- 
Department  of  Labor,  Burau  of  Labor  Statistics 

(B1.  ES) 

50.  Numba  of  job  vacancia  in  nwnufacturing  (EOM).- 
Department  of  Labor,  Bureau  of  Labor  Statistics  (B1) 

*52.  Personal  income  (M). -Department  of  Commerce. 
Burau  of  Economic  Analysis  (B2,  B8) 

53.  Wage  and  alary  income  in  mining,  manufKturing, 
and  construction  (M). -Department  of  Commace. 
Burau  of  Economic  Analysis  (B2) 

*54.  Sala  of  read  stora  (M). -Department  of  Commace. 
Burau  of  the  Census  (B2.  B8,  E3,  E4) 

55.  Index  of  wholeale  prica,  industrial  commoditia 
(M). -Department  of  Labor.  Burau  of  Labor  Statis¬ 
tics  (BS.  ES) 

*56.  Manufacturing  and  trade  ala  (M). -Department  of 
Commace,  Burau  of  Economic  Analysis  and  Bureau 
of  the  Census  (B2,  B8) 

57.  Final  ala  (saria  200  minus  saia  245)  (D).-D^rt- 
ment  of  Commace.  Burau  of  Economic  Analysis 

(B2) 

58.  Index  of  wholesale  prica,  manufKturad  goods 

(M).- Department  of  Labor,  Burau  of  Labor  Statis¬ 
tics  (BS.  04,  E3.  E4) 

59.  Sala  of  read  storu,  1967  dollars  (M).-C)epartment 
of  Commace,  Burau  of  Economic  Analysis  (B2) 

*61.  Businea  expenditura  fa  new  plant  and  equipment, 
toal  (0). -Department  of  Commace,  Bureau  of 
Economic  Analysis  (B3,  B8.  Cl,  C2) 

*62.  Index  of  labor  cost  pa  unit  of  output,  toal 
manufKturing-atio,  index  of  compenation  of 
amployaa  in  manufacturing  (the  sum  of  waga  and 
alaia  and  supplements  to  waga  and  salaria)  to 
index  of  industrial  production,  manufacturing 
(M). -Department  of  Commace,  Burau  of  Eco¬ 
nomic  Analysis,  and  the  Board  of  Govanors  of  the 
Federal  Rearve  System  (BS,  B8) 
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63.  Index  of  unit  labor  cost,  total  private  economy 
(Q).-Dep8rtment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (B5) 

65.  Manufacturers'  inventories  of  finished  goods,  book 
value,  all  manufacturing  industries  (EOM). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census  (B4) 

66.  Consumer  installment  debt  (EOM). -Board  of  Gov¬ 
ernors  of  the  Federal  Reserve  System.  FRS  seasonally 
adjusted  net  change  added  to  seasonally  adjusted 
figure  for  previous  month  to  obtain  current  figure 

(B6) 

*67.  Bank  rates  on  short-term  business  loans,  35  cities 
(Q).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6,  B8) 

68.  Labor  cost  (current  dollars)  per  unit  of  gross  product 
(1958  dollars),  nonfinancial  corporations-ratio  of 
current-dollar  compensation  of  employees  to  gross 
corporate  product  in  1958  dollars  (Q). -Department 
of  Commerce,  Bureau  of  Economic  Analysis  (B5) 

69.  Manufacturers'  machinery  and  equipment  sales  and 
business  construction  expenditures  (industrial  and 
commercial  construction  put  in  place)  (M).- 
Department  of  Commerce,  Bureau  of  the  Census  (B3) 

*7 1 .  Manufacturing  and  trade  inventories,  total  book  value 
(EDM).-Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  and  Bureau  of  the  Census  (B4,  B8) 

*72.  Commercial  and  industrial  loans  outstanding,  weekly 
reporting  large  commercial  banks  (M).-Board  of 
Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6,  B8) 


118.  Secondary  market  yields  on  FHA  mortgages 
(M). -Department  of  Housing  and  Urban  Develop¬ 
ment,  F^eral  Housing  Administration  (66) 

*200.  Gross  national  product  in  current  dollars  (0).  See  in 
section  A. 

*205.  Gross  national  product  in  1958  dollars  (Q).  See  in 
section  A. 

245.  Change  in  business  inventories  (GNP  component) 
(0).  See  in  section  A. 

810.  Twelve  leading  indicators-reverse  trend  adjusted 
composite  index  (includes  series  1,  5,  6, 10,  12,  16, 
17,  19,  23,  29,  31,  and  113)  (M).-Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 

811.  Twelve  leading  indicators-composite  index  prior  to 
reverse  trend  adjustment  (includes  series  1,  5,  6,  10, 
12,  16,  17,  19,  23,  29,  31,  and  113)  (M).-Depart- 
ment  of  Commerce,  Bureau  of  Economic  Analysis 

(B7) 

813.  Marginal  employment  adjustments-leading  com¬ 

posite  index  (includes  series  1,  2,  3,  and  5)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

814.  Capital  investment  commitments-leading  composite 

index  (includes  series  6,  10,  12,  and  29)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

815.  Inventory  investment  and  purchasing-leading  com¬ 

posite  index  (includes  series  23,  25,  31,  and  37) 
(M). -Department  of  Commerce,  Bureau  of  Eco¬ 
nomic  Analysis  (B7) 

816.  Profitability-leading  composite  index  (includes  series 

16,  17,  and  19)  (M). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (B7) 


425.  Mean  probability  (average  chances  in  100)  of  sub¬ 
stantial  changes  (increase,  decrease,  and  increase  less 
decrease)  in  income  of  households  (0). -Department 
of  Commerce,  Bureau  of  the  Census  (Cl) 

430.  Number  of  new  cars  purchased  by  households 

(0). -Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 

435.  Index  of  consumer  sentiment  (D). -University  of 

Michigan, Survey  Research  Center  (Cl) 

D440.  New  orders,  manufacturing  (O).-Dun  and  Bradstreet, 

Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D442.  Net  profits,  manufacturing  and  trade  (O).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

0444.  Net  sales,  manufacturing  and  trade  (O).-Oun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 

D446.  Number  of  employees,  manufacturing  and  trade 
(O).-Dun  and  Bradstreet.  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

0450.  Level  of  inventories,  manufacturing  and  trade 
(O).-Oun  and  Bradstreet,  Inc.  (Used  by  permission. 
This  series  may  not  be  reproduced  without  written 
permission  from  the  source.)  (C2) 

0460.  Selling  prices,  manufacturing  and  trade  (O).-Dun  and 
Bradstreet,  Inc.  (Used  by  permission.  This  series  may 
not  be  reproduced  without  written  permission  from 
the  source.)  (C2) 


85.  Change  in  U.S.  money  supply  (demand  deposits  plus 
currency)  [Ml]  (M). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

93.  Free  reserves  (member  bank  excess  reserves  minus 
borrowings)  (M). -Board  of  Governors  of  the  Federal 
Reserve  System  (B6) 

96.  Manufacturers'  unfilled  orders,  durable  goods  indus¬ 

tries  (EOM). -Department  of  Commerce,  Bureau  of 
the  Census  (B3) 

97.  Backlog  of  capital  appropriations,  manufacturing 

(EDO). -The  Conference  Board  (B3) 

102.  Change  in  U.S.  money  supply  plus  time  deposits  at 

commercial  banks  other  than  large  CD's  [M2] 
(M).-Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

103.  Change  in  U.S.  money  supply,  plus  time  deposits  at 
commercial  banks  other  than  large  CD's,  plus  depos¬ 
its  at  nonbank  thrift  institutions  [M31  (M). -Board 
of  Governors  of  the  Federal  Reserve  System  (B6) 

110.  Total  funds  raised  by  private  nonfinancial  borrowers 
in  credit  markets  (Q). -Board  of  Governors  of  the 
Federal  Reserve  System  (B6) 

112.  Net  change  in  bank  loans  to  businesses  (M). -Board 
of  Governors  of  the  Federal  Reserve  System;  seasonal 
adjustment  by  Bureau  of  Economic  Analysis  (B6) 

'1 13.  Net  change  in  consumer  installment  debt  (M). -Board 
of  Governors  of  the  Federal  Reserve  System  (B6,  B8) 

114.  Discount  rate  on  new  issues  of  91 -day  Treasury  bills 

(M). -Board  of  Governors  of  the  Federal  Reserve 
System  (B6) 

115.  Yield  on  long-term  Treasury  bonds  (M).-Treasury 

Department  (B6) 

116.  Yield  on  new  issues  of  high-grade  corporate  bonds 

(M). -First  National  City  Bank  of  New  York  and 
T  reasury  Department  (B6) 

117.  Yield  on  municipal  bonds,  20-bond  average  (M).-The 

Bond  Buyer  (B6) 


817.  Sensitive  financial  flows-leading  composite  index 
(includes  series  33,  85,  112,  and  113)  (M). -Depart¬ 
ment  of  Commerce.  Bureau  of  Economic  Analysis 

(B7) 

820.  Five  coincident  indicators-composite  index  (includes 
series  41,  43,  47,  52,  and  56)  (M). -Department  of 
Commerce,  Bureau  of  Economic  Analysis  (B7,  E5) 

825.  Five  coincident  indicators-deflated  composite  index 
(includes  series  41,  43,  47,  52D  and  560)  (M).- 
Department  of  Commerce,  Bureau  of  Economic 
Analysis  (B7) 

830.  Six  lagging  indicators-composite  index  (includes 
series  44,  61,  62,  67,  71,  72)  (M).-Oepartment  of 
Commerce,  Bureau  of  Economic  Analysis  (B7) 


C  Anticipations  and  Intentions 

61.  Business  expenditures  for  new  plant  and  equipment, 
all  industries  (Q).  See  in  section  B. 

410.  Manufacturers'  sales,  total  value  (0). -Department  of 
Commerce,  Bureau  of  the  Census  (Cl) 


412.  Manufacturers'  inventories,  total  book  value 
(EDO). -Department  of  Commerce,  Bureau  of  the 
Census  (Cl) 

414.  Percent  of  total  book  value  of  inventories  held  by 
manufacturers  classifying  their  holdings  as  high,  less 
percent  classifying  holdings  as  low  (EDO). -Depart¬ 
ment  of  Commerce,  Bureau  of  the  Census 

(Cl) 

416.  Percent  of  total  gross  capital  assets  held  by  com¬ 
panies  classifying  their  existing  capacity  as  inade¬ 
quate  for  prospective  operations  over  the  next  12 
months,  less  percent  classifying  existing  capacity  as 
excessive  (EDO). -Department  of  Commerce.  Bureau 
of  Economic  Analysis  (Cl) 

420.  Current  income  of  households  compared  to  income  a 
year  ago  (percent  higher,  lower,  and  unchanged) 
(0). -Department  of  Commerce,  Bureau  of  the 
Census  ((il) 


D462.  Selling  prices,  manufacturing  (O).-Dun  and  Brad¬ 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

D464.  Sellino  prices,  wholesale  trade  (Q).-Dun  and  Brad 
street,  Inc.  (Used  by  permission.  This  series  may  not 
be  reproduced  without  written  permission  from  the 
source.)  (C2) 

D466.  Selling  prices,  retail  trade  (Q).-Dun  and  Bradstreet, 
Inc.  (Used  by  permission.  This  series  may  not  be 
reproduced  without  written  permission  from  the 
source.)  (C2) 


D  Other  Key  Indicators 

55.  Index  of  wholesale  prices,  industrial  commodities 
(M).  See  in  section  B. 

58.  Index  of  wholesale  prices,  manufactured  goods  (M). 
See  in  section  B. 

211.  Fixed  weighted  price  index,  gross  private  product 
(0). -Department  of  Commerce,  Bureau  of  Economic 
Analysis  (D4) 

250.  Balance  on  goods  and  services;  U.S.  balance  of 
payments  (Q).  See  in  section  A. 

252.  Exports  of  goods  and  services,  excluding  transfers 
under  military  grants;  U.S.  balance  of  payments  (0). 
See  in  section  A. 

253.  Imports  of  goods  and  services:  U.S.  balance  of 
payments  (0).  See  in  section  A. 

264.  Federal  Government  purchases  of  goods  and  services, 
national  defense  (0).  See  in  section  A. 

500.  Merchandise  trade  balance  (Series  502  minus  series 
512)  (M). -Department  of  Commerce,  Bureau  of  the 
Census  (D1) 

502.  Exports,  excluding  military  aid  shipments,  total 
(M). -Department  of  Commerce,  Bureau  of  the 
Census  (01) 
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Titles  and  Sources  of  Series 

(Continued) 

506.  MtoufKturtn'  n«w  ordtn  for  ixport.  dunbla  goods 
txcopt  motor  vshklot  ind  ports  (Mf.-Oepsrtment  of 
Commerce,  Bureeu  of  the  Census  (01) 

508.  Index  of  export  orders  for  nonelectrical  machinery 
(M). -McGraw-Hill,  Department  of  Economics; 
seesonal  adjustment  by  Bureeu  of  Economic  Analysis 

(01) 

512.  General  imports,  total  (M).-Oepartment  of  Com¬ 
merce,  Bureau  of  the  Census  (01) 

515.  Balance  on  goods,  services  and  ramittancas;  U.S. 
balance  of  payments  (Q).-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (02) 

517.  Balance  on  currant  account;  U.S.  balance  of  pay¬ 
ments  (Q).-Oepartment  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

519.  Balance  on  current  account  and  long  tarm  capital; 
U.S.  balance  of  payments  (Q).-Department  of  Com¬ 
merce,  Bureau  of  Economic  Analysis  (02) 

521.  Net  liquidity  balance;  U.S.  balance  of  payments 

(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

522.  Official  reserve  transactions  balance;  U.S.  balance  of 

payments  (Q). -Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

530.  Liquid  liabilities  (excluding  military  grants)  to  all 
foraignera,  total  outstanding:  U.S.  balance  of  pay¬ 
ments  (EOQ). -Department  of  Commerce,  bureau  of 
Economic  Analysis  (02) 

532.  Liquid  and  certain  nonliquid  liabilities  (excluding 
military  grants)  to  foreign  official  agencies,  total 
outstanding:  U.S.  balance  of  payments  (EOQ).- 
Oepartment  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 


534.  U.S.  official  reserve  (assets)  position,  excluding 

mlitary  grants:  U.S.  balance  of  paymantt  (EOQ).- 
Department  of  Commerce,  Bureeu  of  Economic 
Analysis  (02) 

535.  Allocations  to  the  U.S.  of  Special  OrMving  Rights: 
U.S.  balance  of  payments  (0). -Department  of 
Commerce,  Bureeu  of  Economic  Analysis  (02) 

536.  Merchandise  exports,  adjusted,  excluding  military 
grants:  U.S.  balance  of  payments  (Q).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (02) 

537.  Merehandisa  imports,  adjusted,  excluding  military: 
U^.  balance  of  payments  (Q).-Oepartment  of 
Commerce,  Bureeu  of  Economic  Analysis  (02) 

540.  U.S.  investment  income,  military  tales,  and  other 

tarvicet  exporb,  excluding  military  grants:  U.S. 
balance  of  payments  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

541.  Foreigners'  investment  income,  military  expenditures 

and  other  sarvicct  imports:  U.S.  balance  of  payments 
(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

542.  Income  on  U.S.  investments  abroad:  U.S.  balance  of 

paymantt  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

543.  Income  on  foreign  investments  in  the  U.S.:  U.S. 

balance  of  payments  (Q).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

544.  Racaipb  from  foreign  travelers  in  the  U.S.:  U.S. 

balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

545.  Payments  by  U.S.  traveltn  abroad:  U.S.  balance  of 

paymantt  ((}).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 


546.  Military  alas  to  foraignen:  U.S.  balance  of  payments 

(Q).-Department  of  Commerce,  Bureau  of  Economic 
Analysis  (02) 

547.  U.S.  military  axpanditurM  abroad:  U.S.  balance  of 

paymantt  (Q).-Department  of  Commerce,  Bureau  of 
Economic  Analysis  (02) 

548.  Raceiptt  for  transportation  and  other  tervica:  U.S. 

balance  of  payments  (Q).-Oepartment  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

549.  Payments  for  transportation  and  other  tervic«:  U.S. 

batence  of  paymantt  (Q).-Department  of  Commerce, 
Bureeu  of  Economic  Analysis  (02) 

560.  Foreign  dirat  investments  in  the  U.S.;  U.S.  balance 

of  payments  (Ql.-Oepartment  of  Commerce,  Bureau 
of  Economic  Analysis  (02) 

561.  U.S.  direct  investments  abroad:  U.S.  balancs  of 

payments  (Q).- Department  of  Commerce.  Bureeu  of 
Economic  Analysis  (02) 

564.  Foreign  purchases  of  U.S.  securities:  U.S.  balance  of 

payments  (Q).-Oepartment  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 

565.  U.S.  purchases  of  foreign  securities:  U.S.  balance  of 

payments  (0). -Department  of  Commerce,  Bureeu  of 
Economic  Analysis  (02) 

570.  Government  granb  and  capital  transactions,  net:  U.S. 
balance  of  payments  (Q). -Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

575.  Banking  and  other  capital  transactions,  net:  U.S. 
balance  of  payments  (Q).- Department  of  Commerce, 
Bureau  of  Economic  Analysis  (02) 

600.  Federal  Government  surplus  or  deficit,  national 
income  and  product  accounts  (Q).-Department  of 
Commerce.  Bureau  of  Economic  Analysis  (03) 

601.  Federal  Government  receipts,  national  income  and 

product  accounts  (Q).-Department  of  Commerce, 
Bureau  of  Economic  Analysis  (03) 

602.  Federal  axpanditures,  national  income  and  product 

accounts  (Q).-D^rtment  of  Commerce,  Bureeu  of 
Economic  Analysis  (03) 

616.  Defense  Department  obligations  incurred,  total, 
excluding  military  assistance  (M).-Department  of 
Defense,  Fiscal  Analysis  Division;  seasonal  adjust¬ 
ment  by  Bureau  of  Economic  Analysis  (03) 

621.  Defense  Department  obligations  incurrad,  procure¬ 
ment  (M).-Department  of  Defense,  Fiscal  Analysis 
Division;  seesonal  adjustment  by  Bureau  of  Economic 
Analysis  (03) 

625.  Military  prime  contrKt  awards  to  U.S.  business  firms 
and  institutions  (M).-Department  of  Defense,  Direc¬ 
torate  for  Statistical  Services;  seesonal  adjustment  by 
Bureeu  of  Economic  Analysis  (03) 

647.  New  orden,  defense  products  indusuias  (M).- 
Department  of  Commerce,  Bureau  of  the  Census  (03) 

64B.  New  orden,  defense  products  (M). -Department  of 
Commerce,  Bureau  of  the  Census  (03) 

740.  Index  of  ayeraga  hourly  earnings  of  production 

workan,  private  nonfarm  economy-adjusted  for 
overtime  (in  manufacturing  only),  interindustry 
employment  shifts,  and  saasonality  (M). -Department 
of  Labor,  Bureau  of  Labor  Statistics  (05) 

741.  Index  of  real  average  hourly  earnings  of  production 

wrarken,  private  nonfarm  aconomy-adjuttad  for 
overtime  (in  manufKturing  only),  interindustry 
employment  shifts,  and  saasonality  (M).-Oepartment 
of  Labor,  Bureeu  of  Labor  Statistics  (05) 

745.  Index  of  average  hourly  compensation,  all  employaas, 

privata  nonfirm  acorwmy  (Q).-Oepartment  of 
Labor,  Bureau  of  Labor  Statistics  (05) 

746.  Index  of  real  average  hourly  compensation,  all 
employees,  private  nonfarm  economy  (Q).-Oepart- 
ment  of  L^or,  Bureau  of  Labor  Statistics  (05) 


748.  Negotiated  wage  and  benefit  decisiont,  all  indut- 

trias-fitst  year  average  (mean)  changae  (0).- 

Department  of  Labor.  Bureau  of  Labor  Statistia(05) 

749.  Nagotiatad  wage  and  banafit  decisions,  all  indua- 

trias-average  (mean)  changes  over  life  of  contract 
(Q).-Depsrtment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics  (05) 

750.  Index  of  wholesale  prices,  all  commodities  (M).- 

Department  of  Labor,  Bureau  of  Labor  Statistics(04) 

751.  Index  of  wholesale  prices,  procassad  foods  and  feeds 

(M).-Department  of  Labor,  Bureau  of  Labor  Sta¬ 
tistics  (04) 

752.  Index  of  wholesale  prices,  farm  products  (M).- 

Oepartment  of  Labor,  Bureau  of  Labor  Statistics!  04) 

770.  Index  of  output  par  man-hour,  total  private  economy 

(Q).-Department  of  Labor,  Bureau  of  Labor 

Statistics  (09 


781.  Index  of  consumer  prices  (M).-Department  of 
Labor,  Bureau  of  Labor  Statistics  (04,  E5,  F 1 ) 


782.  Index  of  consumer  prices,  food  (M). -Department  of 
Labor,  Bureeu  of  Labor  Statistics  (04) 


783.  Index  of  consumer  prices,  commodities  les  food 
(M).-Oepartment  of  Labor,  Bureau  of  Labor 
Statistics  (M) 


784.  Index  of  consumer  prices,  services  (M).-Oepartment 
of  Labor,  Bureeu  of  Labor  Statistics  (04) 


841.  ToUl  civilian  labor  force,  labor  forca  survey 
(M).-Oepartment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Cotsus  (06) 


842.  Total  civilian  employment,  labor  force  survey 
(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Departntent  of  Commerce.  Bureau  of  the 
Census  (06) 


843.  Number  of  persons  unemployed,  labor  forca  survey 

(M).-Oepartment  of  Labor,  Bureau  of  Labor  Statis¬ 
tics.  and  Department  of  Commerce,  Bureau  of  the 
Census  (06) 

844.  Unemployment  rate,  males  20  yean  and  over,  labor 

force  survey  (M).-Department  of  Labor,  Bureau  of 

Labor  Statistics,  and  Department  of  Commerce. 

Bureau  of  the  (^sus  (06) 

845.  Unemployment  rate,  females  20  yean  and  over,  labor 

forca  survey  (M).-Department  of  Labor,  Bureau  of 
Labor  statistics,  and  Department  of  Commerce, 
Bureau  of  the  (^sus  (06) 

846.  Unemployment  rate,  both  sexes  16-19  yean  of  age, 

labor  force  survey  (M).-Department  of  Labor, 
Bureau  of  Labor  Statistics,  and  Department  of 
Commerce,  Bureau  of  the  Census  (06) 

847.  Unemployment  rate,  white,  labor  forca  survey 

(M).-Department  of  Labor,  Bureau  of  Labor  Statis¬ 
tics,  and  Department  of  Commerce,  Bureau  of  the 
Census  (06) 

848.  Unemployment  rate,  Negro  and  other  races,  labor 

force  survey  (M).-[)epartment  of  Labor,  Bureeu  of 
Labor  Statistics,  and  Department  of  Commerce, 
Bureau  of  the  Census  (06) 

858.  Index  of  output  per  man-hour,  total  privata  nonfarm 

(Q).-Oepartment  of  Labor,  Bureau  of  Labor 
Statistics  (05) 

859.  Real  spendable  average  weakly  earnings  of  produc¬ 

tion  or  nonsuparvisory  workan  (with  3  dependents) 
on  private  nonagricultural  payrolls,  1967  dollan 
(M). -Department  of  Labor,  Bureau  of  Labor 
Statistics  (05) 
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Titles  and  Sources  of  Series 

(Continued) 

E  Analytical  Measures 


47.  Imtex  of  induttriol  production  (M).  See  in  section  B. 

48.  Men-liouR  in  nonagricultural  establishments  (M).  See 
in  section  B. 

200.  GNP  in  current  dollers  (Q).  See  in  section  A. 

205.  Gros  netionel  product  in  1958  dollers  (Q).  See  in 
section  A. 

206.  Potentiel  level  of  groa  netionel  product  in  1958 

doHers  (Q).-Council  of  Economic  Advisers  (El ) 

207.  Gep-the  potentiel  GNP  (series  206)  less  the  ectuel 

GNP  (serin  205)  ((l).-Council  of  Economic 
Advisers  (El) 


820.  Five  coincident  indicatOR-composite  index  (indudn 
serin  41, 43, 47, 52,  end  56)  (M).  See  in  section  B. 

850.  Retio,  output  to  capacity,  manufacturing  (Q).-Board 

of  GovernoR  of  the  Federal  Reserve  System,  Depert- 
ment  of  Commerce,  and  McGraw-Hill  Economics 
Department  (E2) 

851.  Ratio,  inventorin  (serin  71)  to  seln  (serin  56), 
manufacturing  and  trade  total  (EOM).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 

852.  Ratio,  unftllad  ordoR  (serin  96)  to  shipmenb, 

manufacturoR'  durable  goods  (EOM).-Depsrtment 
of  Commerce,  Bureau  of  the  Census  (E2) 

853.  Ratio,  production  of  business  equipment  to  produc¬ 

tion  of  consumer  goods  (M).-Board  of  GovernoR  of 
the  Federal  Reserve  System.  (Based  upon  compo¬ 
nents  of  the  Federal  Reserve  index  of  industrial 
production.)  (E2) 

854.  Ratio,  personal  saving  to  disposable  personal  income 
(sarin  292  divided  by  sarin  224)  (Q).-Department 
of  Commerce,  Bureau  of  Economic  Analysis  (E2) 


857.  Vacancy  rata  in  rental  housing-unoccupiad  rental 
housing  units  n  a  percent  of  total  rental  housing 
(Q). -Department  of  Commerce,  Bureau  of  the 
Census  (E2) 


860.  Ratio,  help-wanted  advertising  Hi  nswspapsR  (serin 
46)  to  total  number  of  parsons  unemployed 
(M).-The  Conference  Board,  and  Department  of 
Labor,  Bureau  of  Labor  Statistics  (E2) 


The  "D"  preceding  a  number  indicates  a  diffusion  index. 
Diffusion  indexes  and  corre^onding  aggregate  serin  beer  the 
same  number  and  are  obtained  from  the  same  sources.  See 
section  B  for  titin  and  souren  of  D1,  D5,  D6,  Dll,  D19, 
D23,  D41,  D47,  D54,  D58.  D61,  and  saction  C  for  0440. 
D442,  D444,  D446.  D450.  D460,  D462.  D464,  D466.  and 
D480.  Souren  for  other  diffusion  indexn  are  n  follows: 

D34.  Profits,  manufacturing,  FNCB  (Q). -First  National 
City  Bank  of  New  York;  seasonal  adjustment  by 
Bureau  of  Economic  Analy^  and  National  Bureau  of 
Economic  Research,  Inc.  (E3) 


F  International  Comparisons 


19.  United  Statn,  index  of  stock  pricn,  500  common 
stocks  (M).  See  in  saction  B. 


47.  United  Statn,  index  of  Hidustrial  production  (M). 
See  in  saction  B. 


121.  Organization  for  Economic  Cooperation  and  Deval- 
opmant  European  Countrin,  index  of  industrial 
production  (M).-Organization  for  Economic  Coop¬ 
eration  and  Development  (Paris)  (F2) 


122.  United  Kingdom,  index  of  industrial  production 

(M).-CentraT Statistical  Office  (London)  (F2) 

123.  Canada,  index  of  industrial  production  (M).- 

Oominion  Bureau  of  Statistics  (Ottawa)  (F2) 

125.  West  Germ^,  index  of  industrial  production 

(M).-Statistisches  Bundesamt  (Wiesbaden);  seasonal 
adjustment  by  OECD  (F2) 


126.  France,  index  of  industrial  production  (M).-lnstitut 

National  de  la  Statistique  et  des  Etudes  Economiques 
(Paris)  (F2) 

127.  Italy,  index  of  industrial  production  (M).-lnstituto 

Centrale  di  Statistics  (Rome)  (F2) 

128.  Japan,  index  of  industrial  production  (M).-Ministry 
of  International  Trade  and  Industry  (Tokyo)  (F2) 

132.  United  Kingdom,  index  of  consumer  prices  (M).- 
Ministry  of  Labour  (London)  (FI) 


133.  Canada,  index  of  consumer  prices  (M).-Dominion 
Bureau  of  Statistics  (Ottawa)  (FI) 


135.  West  Germany,  mdax  of  consumer  prices  (M).- 

Statistisches Bundesamt  (Wiesbaden)  (FI) 

136.  France,  index  of  consumer  prices  (M).-lnstitut 

National  de  Is  Statistique  et  des  Etudes  Economiques 
(ftris)  (FI) 

137.  Italy,  index  of  consumer  prices  (M).-lnstituto  Cen¬ 
trale  di  Statistics  (Rome)  (FI) 

138.  Japan,  index  of  consumer  prices  (M).-Office  of  the 

Prime  Minister  (Tokyo)  (FI) 


142.  United  Kiiigdom,  index  of  stock  prices  (M).-The 
Financial  Times  (London)  (F3) 


143.  Canada,  index  of  stock  prices  (M). -Dominion  Bureau 
of  Statistics  (Ottawa)  (F3) 

145.  West  Germany,  index  of  stock  prices  (M).- 

Statistisches  Bundesamt  (Wiesbaden)  (F3) 

146.  France,  index  of  stock  prices  (M).-lnstitut  National 
de  la  Statistique  et  des  Etudes  Economiques  (Paris) 

(F3) 

147.  Italy,  index  of  stock  prices  (M).-lnstituto  Centrale  di 

Statistics  (Rome)  (F3) 

148.  Japan,  Htdex  of  stock  prices  (M).-Tokyo  Stock 

Exchange  (Tokyo)  (F3) 

781.  Unitsd  States,  index  of  consumer  prices  (M).  See  in 
section  0. 


